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An Analysis of the Theoretical Basis of
the Globalization of Economy
ZHANG Yin-jie

(School of Economics, Shanghat University of Finance and Economics,Shanghai,China, 200433)

Abstract: The theoretical basis of the globalization of economy is the theory of international
division of labor, international value,comparative cost(advantage)and economics of scale. The theory
of the international division of labor and the international value of Marxism is the dominant theoreti-
cal basis of the globalization of economy. The proximate cause to promote the globalization of econo-
my is the role of the international division of labor,the world market and international value. One of
the thrortical basis of the globalization of economy is the principle of comparative cost(advantage) ,
which might benefit the domestic country and foreign countries. Another of the theoretical basis of
the globalization of economy is the theory of economics of scale. Transnational corporations are the
carniers of the globalization of economy. The reason of transnational corporations’ developing rapidly
is to take profits from economics of scale.

Key words: the globalization of economy;international division of labor;international
value; comparative cost(advantage) ; economics of scale
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