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Reflections about Russian Economic Reform in 1990’s

LI Xin

(School of Economics, Shanghai University of Finance and Economics, Shanghai, China, 200433)

Abstract: This article analyzes economic reform in Russia. Privatization hasn’t raise e-
conomic performance, yet made a few becoming financial oligarchs. Economic Liberalization
led to management vacuum and macroeconomy out of control. Monetarism led to downfall of
financial system in the end. From the viewpoint of keynesism, there doesn’t exist mechanism
of selfrestoration in Russia. Russia must strengthen its national investment.
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