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The Impact and Influence on the Accounting Assumptions
in Information Times

SUN Zhen, WEI Hua-ning

(School of Accounting .Shanghai University of Finance and Economics, Shanghai ,China,200433)

Abstract: With the development of scientific technology,the society is stepping into
the times of information economies. The accounting assumptions served as the basis of ac-
counting practice and theory will unavoidably be affected. The article starts with the histori-
cal clue of the accounting assumptions coming into being and analyzes under the new social
and economic environment,the impact and influence on the four accounting assumptions that
were concluded during the industrialization times. Finally.there are three suggestions on re-
organizing the accounting assumptions during the information times to identify the tendency
of future development and to keep the innovation of accounting in the same pace with the so-
ciety, thus establishing a strong basis for innovation of the whole accounting system and
framework.

Key words: information times; accounting assumptions; impact and influence
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