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The Empirical Test of Financial Deepening in China

TANG Qian

(International Finance Department,East China Normal University, Shanghai ;China,200062)

Abstract; The reform of financial system has turned out to be the bottleneck of the
overall economic reform compared with the advance of other restructures. The reform of
property rights and financial institutions, the development of capital market and the money
market have been curbed differently. With the correlative analysis among the real interest
rate,saving rate and economic growth rate,the writer holds out an empirical test to under-
stand the status quo of the financial deepening in China and to find out the reason, wishing
to set up the theoretic basis of our financial reform.

Key words: China;financial deepening;real interest rate
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Two Crucial Problems in Globa Lization of
China’s Bond Markets

LI Xian-ping, SHI Xiang-ming, SHENG Jun

(Management School, Fudan University,Shanghai ;China, 200433)

Abstract: This paper analyzes simple interest rate and full price quoting framework
now used in China’s Bond Markets. The conclusion is that, compound interest rate and flat
price quoting system, instead of simple interest rate and full price quoting,must be applied as
soon as possible. This is crucial for globa lization of China’s Bond Markets.

Key words: simple insterest rate;compound interest rate;full price quoting;flat price
quoting
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