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capint 94.182 6.230 65.500 99.975

@ #1%52 M. Global Research & Development Incentives Group April 2017.
@ ¥ERIKIE : https://assets. kpmg/content/dam/kpmg/xx/pdf/2017/08/emea-rd-incentives-guide-web-08012017.pdf.
@ H ALK : https://assets.ey.com/content/dam/ey-sites/ey-com/en_gl/topics/tax/tax-guides/ey-2019-worldwide-rd-incentives-reference-

guide.pdf?download.
¢ 52 o



£ U IRR REERE EEHR SEEEWAIE

(NEVER g

(— ) 7R 3 1 2 00 6 1] 125 ] £ Ml BT 1) 5% T

R T RIS WS AR B 1, AR SOREFEAS Al 9 [ P & ) B L AN R A R & R O
43 AR Sy 4 A R AR R R AT B, A [ S5 SR a3k 3 FroR . 7EER 3 B8 (1) Hr, AR A [ B AR
(ETRhost) 5 3% [ 5 & 4\l 19 [ P & B B i & (patentdom) 5 . 3 B IE A G 6 &R, 4738 B P B R
BERBE LA S, 85 E A A8 7 K20 1.1%, TS uE T A5 R 1, W&, 4R
SN SR RS R A i o SOREU B o7 &=y I N A 5T LTV =y IR RS = S RN N B ek 2 ES R o i
AT BERERL, IF H i T 2 50 A A7, 15 2508 B 4k = 8 7= i R B ZE R 3 A1(2)
rh, 2R JH [ B 5 A 0 R I Al A [ AR & R IS U (patentabrd) 77 A B 35 5, T BE
B4 JER DR T — 2 i I A 7 R A7 15 5 R sl o s AR T R SR FH 45 o B A ORI R T, i et
A M s AT 5 IR Al AT BE A1 1) R AT REAL S B 1k R R B S s T A B
f), S B AN = RO D — R e, FE S 3 M8 (3) b, AR B R S 1 Al
1) & R B 1 (patentall) 52 30 2 W IE A DG OC R, X SRR 2 AHAF, BV AR 18 B B R T e 20%
20 E A AR T R

®3 FEERZZMEEEESLEFHRIEER

patentdom patentabrd patentall
TR 0.011 0.018 0.011
St N .
o (1.75) (1.14) (1.71)
" 0.002 0.009 0.002
tentste o wan =
patentstoc (2.67) (5.43) (2.55)
; 0.054 0.139 0.052
" (2.76)"" 3.91)™ (2.69)
0.017 0.040 0.018
rod GBI (3.10) (3.24)
_ 0.198 0.250 0.190
e 401 (259 (387"
z -0.001 0.017 -0.001
everage (~0.32) Q73)" (~0.34)
MNEsi 0.017 0.091 0.021
= @a1n" (5.97)™ (2.63)™
, ~0.004 0.004 ~0.005
t
capt (-0.72) (0.34) (~1.03)
Insubsid 0.019 ~0.089 0.021
oSy (0.90) (-1.53) (0.97)
-5.438 -8.255 -5.193
- (—4.0D)™ (-3.00)" (-3.86)""
Al ARy ATl 8 5 K il il il
FTA U il il il
N 1034 620 1034

TR ERIRTE 1%.5% 1 10% MK L8 s 555 Wk « . TR,

TEA i AR5 18T, LR R A7 i WF A A B i R L Al B | T A P U 25 o
il P e ) T e R R P A0 R TR e g A R Y IR AR DG OG R, X 5 B R 2 KR
FEASVEAAT 5 T Al 57 S50 306 Al 9 [ P9 BT 77 1 52 ) R 9K O R (ELAS S35, 0 Al 14 [ 4
BT ™ R e I 3 D A s BEAS AR PR A BRSO RO B, X AT RE R RO A BE
PEAE IR A A TCIE B 1 B 5 B R D7 1T AR AV AR X255 o A, AR ARt ok 3 ] 257 [
Aioll Fry FE P ST AR A BT 7 A R AN R

¢ 53



MPZRE 20201 EE o B

()il B2 i 7

1. L & BE VR

FESEA T o, FRATTRE L R & B AE N S T % 1 B R R SE PR Bl R, B 8 T L &
BB B A2 o BRI DA AR, L R G il BE Y R B 2200 800 A AT B X AR T B R S 3R [ A
Ml A1 Y 06 2 72 AR 520 ( Bradley 25, 2015; Skeie 25, 2016; #8458, 2019), Kk, 48 SCE ST RE A
3R AR T Ry R St R R AR R AR T A R e STt AR AR iR AR B Al a5 oA
FIF U5 B 0 B AT R e St L Y DGR OC R, ST 3 DK 3 88 DG I OC ZR A, I 43 %t 3 A 38 5 3k
HEAT WLE, T 25 %58 L R G i BE i /E o IR 25 a0 2 4 T, S AN PR B8 4 ) 8 0Tt | 7 DG I 4
st 230 [ S BB R 5 Al R A 7 s A B [ PN AR 7 A R B A IR A e S R
AV B AR T R S ) S IBE O ), R 56 2R UIAS e L 3 U B R ) B I A AR
AR B [ B A0 3 125 ] Ml B 1) 5 e LA 2 T RV, AR T T S R s Y
568 125 6] 1 b 1 3R I ATL LA K %o 7 A LB 23R AR R, DA 3 TE T A SRR I 3

F4 FHEREZNREBESCUAFNERER. EHEHENERS

FRIEE R TR G S RIEE AR LM &S
patentdom patentabrd patentall patentdom patentabrd patentall
ETRhost 0‘039‘“ 0.047m ().036m 0.005 0.003 0.007
(4.14) (3.00) (3.73) (0.68) (0.21) (0.93)
3.602 —2.081 3.985 —2.577 —6.350 -2.122
—cons (1.33) (-0.53) (1.50) (-1.88)" (-2.68)" (-1.57)
Bl bt el el el pl i e
Al Ay ATl E gl il ] £l it ]
JITA RUE B il il ] il il il
N 306 214 306 1014 607 1014

2. SRS ) B2 9 A

ARG T [ B ik ML, 20 Al A7 A 1) P A 4 ke B A Dby Ik, B 55 HIL 5 T RS gl — i S Ao 9
A5 Hoh e AR, 8038 dy i B Al A0 [l s I i) 1) 386 57 AR S BB ] AR T 12.5% KPRy
58 (b D) B Aol I3 R T B8 28 78 o 8 T o R ) S A0 P 825 9 /0 23 BC 1, T T 32 #2241
Aill, e A bR AR T B AR iR g, B2 T AR Rk i I A . R I, S
] i L [ ) 7 B oA O, 44 i ] i S IR T 5 sl B K I B R oM BB 55 HIL AR S A B
A5 G AT REME B, A TSI Ty A 7 3L 140 XU RS A 7 o % 7 0, AR SRS UF S0 R A $22 1R O T Wi
P14 2 JRE T i) B2 P 7 A T B R AT DX, o 7 sl B R A SR I 2 ) A 5 [ i AR D 32 S i i A
il 24 SRR B RE A, TR AT A sk B R e 37 ST 2 W) 1 B ] Al A ™ 32 sl B 4 it 249 SR
ANBIREART, IF 53 S BEAT 101 U1, DT 25 % 5 sl B34 o) B A6 3 T 125 ] il B 7 52 7R 3 [ B 4 52 i 244
PIFEIT o WA ZE SRR 5 7, 7652 SOREBE R I 20 SR/ N REAS T, 2R3 [ 2 B0 32 4 [l ) 22 5
3835 DN IE 5 T 52 S B It 24 AR R AR A 25 e, A ] ) AR O 2 i P > il A s
P R A AT S IR F I, o T I S A B Bk B S B I, PG R AT B W S ) A AU RS A
B, D 7RO [ B AR BE S 7 AR B BT C B O AT R, Al BT 6 AR T B RN A8 BURK, A

Mg IE 7 BT R 4.
*5 FEEBREZMBEEEECLAFALKER: RBEBFENER
3 SRR 2 RN S SRR 2 SRR
patentdom patentabrd patentall patentdom patentabrd patentall
ETRhost 0.027” 0.093”' 0.028‘* —0.015 0.003 —0.013
(1.96) (2.60) (2.00) (~1.44) (0.18) (-1.15)

e 54 o



£ U IRR REERE EEHR SEEEWAIE

GRs5 FEEHREEWEEBSECWAMMQIESER: REHEENER
Larsiiz ity AP N Z SRR 29 AR
patentdom patentabrd patentall patentdom patentabrd patentall
—5.045 —9.435 —4.760 —-0.306 —8.370 0.390
o (-257)" (-2.78)™ (-2.43)" (-0.15) (-2.07)" (0.19)
AR i ] ] il i ]
Al ARG ATl E RO il ] il i) P ]
B AU i i ] ] il i i
N 483 278 483 518 297 518

(=) e AL R

AR S — 20 X AR T R P 0 A A AR O T 3 ] Al R FH AT Rk B = 5 | A BR
Bl A0 ) SO S S8 R AT A B o A SCIERFR B, TR W% 7 1) 5 45 DG I A8 ) 2 G L Aol 1Y) T
i T.H (Blair-Stanek, 2015; [E 5Bt 55 SR bt i B 55 ) BREAZH 55, 2019) o #5 8] 4k AT G A1) HI 85 40
ER IR TE, WL R R I A T T A B A T8 £ 5 L 25 IR B DX ) DGR A W), PR AT 45 0L
i OCHE Ty B =5, DA AR DGR VR AU FH 9% B 08 =2 A2 AR B 30 S Re e B 5 it Ab, 85 0 vl i
AT RE R HUA AR AR 2, T SIMIE A AL B O IR 23 vl E 47 F 3% 2l b s O 56 7%, ok 72 4 A F
KBNS, PRI, 28 30252 X035 R (2019) B A0, SR FH Hh A 20007 A5 A X6 | 3 9 s ol 4 428 1 A 7
3T

XFFICTE 0% 7 5 1 SR I A8 i T 5K, 25 7 38 A O T B2 5 sk LA AR IR, A SCOR il 55 14T
W35 AP B2 BB (insabrd)VE R AR AR 5, | A rp A S5O0 A R AT R 36y, 25 SR gk 6 iy
FN(D)-51(3) PR, AR AR IE B B T8 5 5 G2 mI R 2 1] 5 2 SR DG OC &R H7E S (3)
AR g 5 AT H Z E O RN 3, B TR A ROR AN BT . BR T TG B B B ORI AL
PAAN, 38 B i Al 3 mT R 3 2o % B AF 2 105 s a5 T ek 2 R PR A e 8 A 26t ARG B R AR
AT o PRI, AR SCHEA L3 IR B (rd) VE SR TR A AR REEF T IR1E, 255 an38 6 51l (4)-51 (6)
FER, R 38 7 24 B 5 5 8 5 1 ol 1) 458 9 IF R R 2 TR I T IR A DG OG R T E & 4R
A5 5 [ Al 8 3 ARG 7 1 3 IE AR O, BT P A SO0 T o 3K TR R X AR [ ) OF BB R
S e AR, Al ek A R PN AT 2 355 SRR T XTI 42 3% Sl b AT RS R, DT 8 B R AR B A £
) H .

&6 mHEERE

TCIE B85 5 35 RIS 5y F A AL WER I Bl S A% Hh A 2800
patentall insabrd patentall patentall rd patentall
ETRhost 0.011 -0.014 0.011 0.012 0.010 0.011
(L.71) (=2.15)" (1.65) (1.80)" (2.23)" (1.65)
s 0.004 O.OSSM
(1.52) (2.86)
P AL Eill Eill il il Eill il
A ARG AT E 2RO ] ] il el ] il
A AL BT il ] il il il il
N 1034 1039 1034 1034 1070 1034

(M) —2 e
L A AU 5 4 2
RSN TR B, T [ A Al 5 3 A A Ml 7 BT 15 3 0] BB B SO TH A7

e 55



MPZRE 20201 EE o B

TE W] 1Y 22 5 o 9040, SRS (2018) 45 Hh, R&D BEWCHU X I FE A Al T & 3 i A ik 3
BRI AR, T8 [ A Al BIF i S S 85 0 UL A 8255 008055 (2016) SIEBE SN T Al F 4 B
BIALATAVE AT T ISR 38 01 & B, AH X T [ A Al B Rl % B8 Aol B T & B8 e AT
HARCARE A o BEAN, AT Al 5 BB Ao lb 1A 58 22 B, T T I 149 71 3% 5 4 T 3 5/, G
PEATREBL 09 S AL AT AE T 55 (BRI B, 2014) o He T LL_E oM, A SOR B 41 [l VA /9 75 3%, X
REAS A AR BT A B B T A 22 5 0 LA 2% 0, [T 25 SR ANk 7 BRI s o 45 2R wos, AR A
i85 ] oMb P 0T 7 X 2R LB R 014 s 7 S Ay AR, B I AL 5 A 5 Aol 14 2
B 5 AR B B O R AN 2 3R R T AR [ B AR AN [ i A AR S5 A B BT T 3
A 225

2. A Ml L Y 5

2l B PR A 22 S I, Al TR I A5 54 P F) 610357355 3l B it vl -2 BEAS [7] (Atanassov
I Liu, 2015), PR AR SO — 20 25 5250 B A 2 70 7 3 [ Bt 0 748 A 32 i il 1537 196 8l i 7 v O A
o 7o B AR B2 ) 5 4 D7 T, 225 30 1 DA S ME (2013) LRI B A2 % (2019) B 480, SR A
M B 52 R B AR (Al BT 5B B 1T 45 008 B B LU AED) A O i B 0, K i ol 42 T3 50 782 B2 iR 47 7
41, oy AT A S52R R 7 PR ISR o Mrbal DUR B, kB R AR 2 ) Al A2 3
R FE B 3 748 A B 53 i AN B S, Tl 50 R R AT X AR ) i o 6 2 T 9 24 A A1 1 5 17 D) 652 Ay e
S AT REAY LA AE T2 X T RE B AR B2 2B B Ak R 5, R T 2R 38 [ B R A8 1 B ok 1) s Bt 9
JRHARAS AN AL, LI 26 A Ml FLAT 855 4 B W 2 40 B 7, 185 15 s BEAT DAy T it A 1) B WA 5% Sl A A ko
BN, R 0 B T 20T AN 2 T X T e A A B AR Y Al e Ui, 2R B R AR AR AR I T
R B W 2 40 2 1), L pR T = B W ) 2 0, DRI T 2 4% 2l i A B 14 15 DA T R 1
AKX, DT 2 B B e B R0 B R 3

x7 ZERECUSHRENKRELER

B Al JEEA Al SEBRR A X R Y il HEBLRR AR XL A A ll

patentall patentall patentall patentall
ETRhost 0.011 0.023 0.004 0.024
(1.26) (217)" (0.52) (1.89)
-2.814 —5.253 —7.462 1.920

o (-1.66)" (-2.52)" (-3.85)"™ (0.78)
P A i il il il il
Al A ATl E R ] £l Eeil ]
TR AU £yl )
N 621 413 484 488

F.REERE

R T PRAESS SR AR A, AS SCMASTR] #1819 45 2R AT R AP oM. (1D BB BRI R
B (2016) F ATk , K B it 6 A A5t 8 0y 2 W] e M) ) RS BCRE A T (11, 45 R DL 8 R 31 (1)
(2) 1 %5 Brnst %5 (2014) B BILAN R (2018) B Rl , 4 g e A B 45 O i ) — SO0 R R 47 0101, 45
R 8 EyF(2); (3) R I K (0] 9 75 ik dEAT G B, 4521 W36 8 Ry %1 (3)5 (4)R ]
AR BN 7 SR AT RS0, 25 2R UL 8 R (4) 5 (5) 278 XK I 45 (2019) Hfiltds , 5 05 Sb B4 4%
GEAMT T B IR 0 A B4 98 IR A ATl AT SR, LA DRZD P A T ALY 2 ), AR SO R 1 AT € 4 TR A
SR IREBE TSR AN LY. A7 11 AR AR TRl LK I R Ad Bl i 3 S5 47k, [ IR 45 251 DL 8 v

e 56 ¢



£ U IRR REERE EEHR SEEEWAIE

BB (5) 0 LL AR AP G 6 9 45 2R S s, AR SCHOAZ O A5 18 I F AT 32 B 40 [l 9 5 32 A8 4 MR AR
SERY S, BB AR SCRIAZ O S5 18 AR Y
®8 WEMEKRAER

iR | ERURRE R | TRk ES HEEANELE] BRI AT
invent patentall patentall patentall patentall
ETRhost 0.016 0.013 0.036 0.010 0.010
(2.18)" (1.75) (451)™ (14.65)™ (1.81)
—0.039 —2.763 —3.904 -1.518
—om (-0.03) (-1.97)" (-8.97)"™ (-1.11)
R ) e il Eil| gt
Al ARGy ATl 2 RO i il ] i il
BT U ] £l ] il il
N 1070 1034 1001 938 971
N EESEW

LRI, Th 5 1 b i 2 1 [ 3 3o % AR i ol P A B B 36 L AT B AL 2 B 45 07 2 i s
b HEAT A S BB o X — e — T AR T Al AR BB 55 3 A, S R il s 55—
A B R Al SR TR B Sl AL, AR o o e AR O T Bl s R OO B A Al AT
BTl o 10 G T AR A0 X 25 P Al B 7 2 Y B S W, G R A B A A R iR
B0 AR SCUAFRIE 22 /] 500 5 A A B BT "l MR, 558 T 2 T8 [ B R Xt 3K [ 5
] Ml BT RO 0 o B9 A B S —, AR B R A A P R ) A I O /N T 1 A
37, AR FE B R R Aol R 3 3o e A% A TG 2l b s 1 O SR B T A B R R T Bl
[ S AN R, WA 325 ]l P T P 10587t T 6, I e X S BOL R AR BT HUKP RO RG24
T AR [ A0 [ oM B 5 3 2 8 e ) o JRE ) i 1 RS B A B £ AR
A [ Y S il 4 e ) ) = e i P Ml B 7 S AR B R A SRR T A
P19 S5z 3R A ] J52 0] 2 249 S i P il AT DG T W 77 e % A5 B A 5 S 0 30, T i/ N o 4 A8 A s o
R P AN o 3 =, AT AT Al AR FEAT Al 2 1 Rk AR BB R A4 1 I AR B
P A, T3 O RS2 Xe R AR 194 i . 32 74 T 0 3 S 532 i 252 DA 3 Ao e B2 AT X 8 vy 4 4l

AR L2598, AR SCHRE R BORE B 55—, 75 A ERA7 A5 W] Wk BB 35 i 39 5T, Fk 7R
3 AR A4 9F 2 R B Ak it B SR B, — T 2 T 0 R 2 LA R 5K G IXC) B o i
e, b G A B AR BT BB OO N B 5 LA R 5 (L DX T2 il v 22, DA T 8 A 5 ] ol 1
B IS B AT BEBL A AL 53— T B BEAN R AT AR A R B M DL R T B, TR i
DL R P, A AT L AR AT P TEAS AU R4 T 40 BB 0% a8 o 12 ) 182 52 32 B Ak, (o B i
R Vi Sk A A M R B, B 0k Al S T S A2 B R AT A s R AR AT A

S A SCRE B 5 T, it F e R Aol AR S A [ Dy L R S g i Y Sl
fHtE o o 55 ML SCAE HEAT A0 I A5 s, SCEE E FRIAN B IR BIR T 7 B A O BE S SRR 23 W] B Aol 34
I A B b oI, ) Bt o 5 T 5 R b ) DGR 6 77 85 35 O MR 58 5 47 oAy L B A R 4 A i 35 A b
Pic 1 s N, CFC 25 S B LI -5 R0 T A5 S B AT i B2 0 T 7, g 5 1 22 1 T 8 H7 A A B
IR ikt B2 A A SR A v o e A, e T R Al T B ST A1 I 23 R U
et 19 7 U A 25 2 R, TR B 95 BIL 5G IO X 3257 ] i M 49 855 35 T b 20 95 0 A £ 2 SBHA £
BEPS JOI BE 7 e 1k 5 M 75 20 0 A5 X 5 [l ol (9 85 S0 SR I AT SRy AT 23, AT 5 R R 8t 24
755 [E] oMb B4 BE B AT o

e 57 o



MPZRE 20201 EE o B

B =, AR BB B D5 T, i DL R 5 T Y LR R B R AR TR Y R R
ARARAETEZ 15% Al BT A3 B BE AR ™ BURBOA N 2 “ LA & B 2, (R BOR A 3 AL
W fI BB, X T L SR e Al B9 B 0 PR 02 4 AT B, ELAILAE B0 B R 45 S AT 0 6 i B A R
Z R A AR B s HORBORAE B E7 205 A Bl SO R 2 B0 50 & A& i
JEAFAERER 20, A — B JEE L LA 1 3 [ 3R BB YA oI 28 7 88 O 4 b 5 [ P e L, N0 1
W51 A [ ol B T B A o b, B A L AP AU L A B 2 AT A AR T 2 R
i, GRS A LE T B SR A B LA — s R, DL R T A& BT AR S 48 T B B AR
1, AT LA R BUA OC T L R T A5 A B O B A7 B G, IR 2 HE X sy T2 i BRI P U ALY
DERLE X, B AR I 2 R = SO A5 (9 38 T BE R, U™ R G M AR AU AR A E JE ], M2
A [ R 5 4 g 5 T AU MR B

S 30k
[T 788, X BT, £33 R & b BT SRl BN B 52 (0], WFEBIFSE, 2019, (4): 117—129.
203, M. BLGE G BLGAE 5 LB [T]. Z350F5E, 2013, (9): 99—111.
(31 KB 55 SURBCIN T BL 55 S IR, 2R 38, 2Kk B 5, 45 RIS 45 38 5 B 1) 481 4 %o SR 5 [0, [ BB ig, 2019,
(1): 35—40.
[4THAEIL, 205 . R& D BUBCHUE AR AR A 5 Al i 2 A7 Hh [T]. 25T, 2018, (4): 102—115.
CSTRIBAR, AF™ 2. 7 L 1) Gt il e Ay B ] il B TSRS 1) TR [J]. B 555, 2017, (9): 101—106.
6 1M, TE . B 8% S QDRI RE T 5 AR ——Rk B B =R A R BAESE[T]. 25705, 2017, (11):
119—134.
(71254, R, TR R TR T kB3 —— & T h EE B AR AT 5[], & HHE 5, 2016, (11):
125—140.
[BIBRUHEE, BRI, X244, s fl SCE 5 i B AL AR I]. H E Tk 285, 2013, (3): 111-123.
[9TXTL, B, Mabek. i BEBR AR BUSOIUAh 5 A BIFTHR ALY B EEPFE, 2016, (2): 61—73.
CLOTX 5 ], BR), SRAEAT, 55, vh FE Al OB SRR AR A% —— E BRBLOR BRI R E A T 1Y b E 255 T]. £33 0F
5%,2019, (2): 21-35.
CHIIX A, 2B, BISAEAE ARl 5 Al B2 A P ——FE T 2002 4E Al T A58 40 S O 1 AR SE 3R 0], W57
23,2019, (7): 5—-19.
12100/ T7, ARG o 1 o) 3l Aol A BIF 2R B : BeAR 32 8 DR X 5 Al T ik IR (1], h & 5 )i, 2018,
(2): 114—135.
[131EFRIE, 722, BLAXAMNE L R A T A AR5 []. HESRZ8%, 2014, (6): 73—89.
C14TNNI, AL, SR R B A e 5 il BIHTA R[] WHZRR5Y, 2016, (1): 30-39.
CISTREARIA, XN RFIR, MRGE . WFBCRMUG A= A S AN AL B 2 BT [T]. WFBCRIFSY, 2018, (4): 33—47.
(161 EARER, sk A, L FIBIBGRIBOR SHLI BT RE: EIPR B4 [T]. FHE DTS, 2015, (14): 131-133.
[17]Alstadsater A, Barrios S, Nicodeme G, et al. Patent boxes design, patents location, and local R&D[J]. Economic Policy,
2018,33(93): 131—177.
[18]Atanassov J, Liu X D. Corporate income taxes, tax avoidance and innovation[R]. University of Nebraska and Uni-
versity of Oregon Working Paper, 2015.

[19]Blair-Stanek A. Intellectual property law solutions to tax avoidance[R].UCLA Law Review, 2015.
. 58 .


https://doi.org/10.3969/j.issn.1002-8102.2019.07.001
https://doi.org/10.3969/j.issn.1002-8102.2019.07.001
https://doi.org/10.3969/j.issn.1000-7695.2015.14.026
https://doi.org/10.1093/epolic/eix021
https://doi.org/10.3969/j.issn.1002-8102.2019.07.001
https://doi.org/10.3969/j.issn.1002-8102.2019.07.001
https://doi.org/10.3969/j.issn.1000-7695.2015.14.026
https://doi.org/10.1093/epolic/eix021
https://doi.org/10.3969/j.issn.1002-8102.2019.07.001
https://doi.org/10.3969/j.issn.1002-8102.2019.07.001
https://doi.org/10.3969/j.issn.1000-7695.2015.14.026
https://doi.org/10.1093/epolic/eix021
https://doi.org/10.3969/j.issn.1002-8102.2019.07.001
https://doi.org/10.3969/j.issn.1002-8102.2019.07.001
https://doi.org/10.3969/j.issn.1000-7695.2015.14.026
https://doi.org/10.1093/epolic/eix021

£ U IRR REERE EEHR SEEEWAIE

[20]Bornemann T, Laplante S K, Osswald B. The effect of intellectual property boxes on innovative activity & effective tax
rates[R]. WU International Taxation Research Paper Series No.3,2018.

[21]Bradley S, Dauchy E, Robinson L. Cross-country evidence on the preliminary effects of patent box regimes on patent
activity and ownership[J]. National Tax Journal, 2015, 68(4): 1047—1071.

[22]Dischinger M, Riedel N. Corporate taxes and the location of intangible assets within multinational firms[J]. Journal of
Public Economics, 2011, 95(7—8): 691—707.

[23]Ermst C, Richter K, Riedel N. Corporate taxation and the quality of research and development[J]. International Tax and
Public Finance, 2014,21(4): 694—719.

[24]Ermnst C, Spengel C. Taxation, R&D tax incentives and patent application in Europe[R]. ZEW-Centre for European Eco-
nomic Research Discussion Paper No.11-024,2011.

[25]Griffith R, Miller H, O ’Connell M. Corporate taxes and the location of intellectual property[R]. CEPR Discussion
Paper No.8424,2011.

[26]Griffith R, Miller H, O’Connell M. Ownership of intellectual property and corporate taxation[J]. Journal of Public Eco-
nomics, 2014, 112: 12—23.

[27]Grubert H. Intangible income, intercompany transactions, income shifting, and the choice of location[J]. National Tax
Journal, 2003, 56(1—2): 221-242.

[28]Johansson A, Skeie @ B, Sorbe S, et al. Tax planning by multinational firms: Firm-level evidence from a cross-country
database[R]. OECD Economics Department Working Papers No.1355,2017.

[29]Karkinsky T, Riedel N. The impact of corporate taxes on R&D and patent holdings[R]. Oxford University CBT Working
Paper No.6, 2012a.

[30]Karkinsky T, Riedel N. Corporate taxation and the choice of patent location within multinational firms[J]. Journal of
International Economics, 2012b, 88(1): 176—185.

[31Markusen J R. The boundaries of multinational enterprises and the theory of international trade[J]. Journal of Economic
Perspectives, 1995,9(2): 169—189.

[32]Skeie @ B, Johansson A, Menon C, et al. Innovation, patent location and tax planning by multinationals[R]. Economics

Departments Working Papers No.1360, 2016.

Host Country Tax Rate, Tax Avoidance, and Innovation of
Multinational Enterprises

1 . . 2
Cao Yue , Wang Qiongqiong
(1. Public Finance and Taxation College, Capital University of Economics and Business, Beijing 100070, China;
2. Lingnan (University )College, Sun Yat-sen University, Guangzhou 510275, China)

Summary: Intangible assets and intellectual capital have become the core of enhancing national scientif-
ic and technological competitiveness in recent years. Many countries have adopted measures such as lowering
corporate income tax rates and implementing intellectual property tax incentives to encourage the commercial-
ization of innovation outcomes and to attract intangible assets inflow. In this context, the impact of the host
country’s tax policies on the innovation activities of MNEs will not only be quantitative incentives, but also

may lead to changes in the allocation of R&D activities and intangible assets for tax avoidance purposes.
. 59 .
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In this paper, we use the 2012-2017 data of the top 500 A-share listed companies in China as a research
sample to analyze the impact of host country tax rate on the innovation of Chinese MNEs from the perspective
of corporate tax avoidance. The study shows that when the average tax rate of host countries drops, MNEs are
likely to transfer R&D investment overseas. And the decrease of innovation caused by tax avoidance behavior
is greater than the increase of innovation brought about by R&D funds’ change, thereby reducing the domestic
innovation output of MNEs, and ultimately leading to a decrease in their overall innovation output level. In ad-
dition, the impact of host country tax rate on the innovation of Chinese MNEs is found to be enhanced by the
Patent Box regime and restricted by anti-tax avoidance measures. And this impact is heterogeneous among en-
terprises of different equity nature and different tax avoidance degree. The results suggest that when designing
the tax incentives of innovation, it is necessary to avoid being too different with other countries, so as to re-
duce the motives of MNEs to engage in tax avoidance behavior. And the anti-tax avoidance rules should be
more targeting and with more compatibility with the latest tax incentives. Finally, the implementation of the
Patent Box regime should be taken into consideration to enhance the international competitiveness of China’s
intellectual property tax system.

Compared with the existing literature, the marginal contribution of this paper could be concluded as fol-
lows: First, it includes the host country tax rate of MNEs as an influencing factor in the empirical model of
corporate innovation, so as to analyze the impact of tax policies in other countries on Chinese MNEs’ innova-
tion from the perspective of corporate tax avoidance, and to further analyze the micro channels of this impact.
Second, the innovation output of MNEs overseas is included in the measurement of corporate innovation, so as
to fully reflect the innovation activities of MNEs. Third, since the Patent Box regime is not yet adopted in
China, it presents for the first time the response of Chinese MNEs’ innovation activities to this tax system.

Key words: host country tax rate; corporate innovation; tax avoidance
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the impact of geographical distance on foreign trade is gradually decreasing. Therefore, China should speed up
the global strategic layout of FTAs, further improve the depth of FTA construction while increasing the num-
ber of FTAs, and accelerate the pace of FTA negotiations with major economies in the world.

The main contributions of this paper are as follows: (1)Based on the traditional literature on the impact
of FTAs, it reexamines the impact of FTAs on China from the perspective of global value chain, and analyzes
the relationship between FTAs and the global value chain.(2)It expands and improves the existing methods
and indicators of FTA hierarchy division, applies them to the analysis of China’s FTA construction, and ex-
plores the development and evolution path of China’s FTAs from the text interpretation of each FTA.
(3)Based on the global input-output database and global value chain accounting database, it points out the dir-
ection of China’s next FTA trade partner selection through the heterogeneity analysis on the impact of the
quantity and level of FTAs on China, and makes up for the lack of research in the field of FTA strategic
choice.

Key words: quantity of FTA; depth of FTA; trade added value; global value chain
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