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FE| 58 B RA TR) R, AN [R) 40038 19 27 35 T e T T 32 5% (U AcquistiFllGrossklags, 2005, 2007 ;
Tucker,2012; TaylorfllWagman, 2014 ; Acquisti%¥,2016; Montes55,2019 ) . H#& Acquisti®s
(2016)TECA T 24 3CHk ) (Journal of Economic Literature) I /& W) “BaAAZ T 2% (The
Economics of Privacy )— CHYE4Y , BRFAZ B2 BE TR A ZAA NG B LM ES R
R, ULLAH BB R R R AN 43 224 N s L AU 5 IAHT 3 T X SR AT DA, B RAZ:
T B XS 3R I 28 BF B A A A IS IS o AR SCREE A SCHRINT 7, BRRAZE B 2 XA~
N AN EEAR R AR TG BB PRIT M B RHIE SR 5 R BERE R SEUERFY 2 T4
N HLSY R 2 ] A AR AL N SR3ak A A ASUR SP- A 9 22 5% 40 #T o

FRRAZ B A BT IE 2 05 20 HE 20 6047 o 2 LHHE 20 ISR HR Bt 147, FRRA R 3k 43k 18 T
BRI KR BRFAG T 2F R i 0 & FABE 5 /2 38 (private and public sphere ) Y F
(Acquisti&§, 2016) . FltL, AT , FBRALTE A AL O R EUR A A F B = AR i ke
ML T G A A AR A A5 BB e 46 R

AR SCHEFE T SA LU A TG 27 L35 24 5 R I FIRUTD 24 81 11, 1 F “privacy”
“personal information”*“personal data”/f & 31, i i Web of Science 462 31| 1384 SCHik , H-7E
Web of Science NBER . Ideas [ i £ B3k 6 SR8 3 75 | FH 0 2 22 SR AT 5 | SO o AR SCHi iR
L RRRAZE T AT 9T AU DG4 JE] , 3 4 (RuE 28 B SCERAN s T , 5T 9E T 1350 SCHik .

AR SCHTTRRAE T - 55— R T — D S T PR A D 2= S A AL, IR 90 T B A TF
2 DAIFFE IR 5 ) NBRFARS IS AT AR ZE AL Al PSR XF 7l A 2 W22 55 1Y)
SEM A J5 RS T 3 R G HUAR PR T BRFAZE B A IS o R AR SO A N R RASR A% a7
T B AU AFERE SR P B — A58 53, FRATTHE T T 20194 Lok FR R 28 55 5 1 e
P BN AR s 2 ALE AT R H AN B ERBRS A NS E M s
I L5 A ) i S B P A 5 5, OISR AN A ERHE  r AE EEAF5E B RL 22 55 2= B A
FE RIS A AN BAHSCH R AN s AL A oY 3R B S ik M 2 0 i R R =
TR BRRA T RS THI R T ARSI 5T T 1]

=, R SRR AT

(— ) B FART A

FL7E18904F , Warren FBrandeis (1890 )l 4 R 1+ B RA I PR IR -4 BRFAE SR AN B T4
HIALAF] (the right to be left alone ) o IJ5 , 2# IR BRAARI E SLUHGH R PUZETA P  — 235 I, B B
RO —Fefs il B B B A5 Bz [ AR (Dinevds, 2013) o Bil4N, A (24K, B A
A ve R Al ik B R AYEE T (Altman, 1975) ;Margulis (1977 )i\ ky , BRAAE X H & fll
Hifth N\ 2z [1] 22 H. (transaction) (Y4, H B 254« FIE 1Y RE T . Waldo 45 (2007 )IAH , TERK
BUE TAETP R RRAL S48 D A B PRR S 32 BUM T 1 A sz W 4589 A B A RE T, SO0 it i
A A BB R HE F7 . RS (Margulis, 2003) , B4 4 3 A A BRI RR A7,
B, Westin (1967 )IA A, BaAAE I AR B EG0 BEAG B A B BT RT ik A & it 21k
() iy s = B 250, A7 D 32 U R BR A= AT — BB (perception ) FIAS B
(instinct) (Altman, 1974 ; Dineva$,2013 ) o PUZF 25 5“4 7 77 W o 748 SR 181X AN 2 X6 B RA Y 72
S, TS R B RAAS B PR AP s AR5 9 E S o 91 20, Milberg a5 (2000 ) 5% 5 | i AR SCHR, 1128 T

OASCHPHR R A NE B R TRREWE R AfE R .

@HARL T W TR AABURZE B W T & American Economic Review .Econometrica .Journal of Political Economy Quarterly Journal of
Economics .Review of Economic Studies .Journal of Economic LiteraturefJournal of Economic Perspective ,UTD24Y| 1|31 % ik 2 Il
https://jindal.utdallas.edu/the-utd-top-100-business-school-research-rankings/,
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130 5B FAA KB F 25 - WaldoZ5 (2007 ) WA B FA AT LUJ&— RN (B sk —Fh it ™= . o3 fal F 2
fift, BRL B T H IR S At N FAA (private )53 FF (public ) Z [A] 31 A (Acquisti®, 2016) ,
M5 DU AN AL OC - f il A A B 38 L B O py2s (B8 3 O 15 B r i, (R AL |
o F 44 (Margulis, 1977 ) o 25527 5%0 T BoURA P R 09 BRLA SR £ T A5 B I8 (Acquisti®s ,
2016) ASCAN, BN B2 i HE IR A R R AF B N AR RAE 5 AT 2 1]
HYA A 55451 (Acquistifs, 2016 )

(ZOBRFAZ VR 220 K J WF5% S IFIHE S

AcquistiFF (2016 )R FRFAZE B 27 10 A& X 73 =~ Bt . LA Stigler (1980 ) \Posner(1981)
Spence(1973) 35 MR A — M B e IME B AT Ak & 02 th & At i f U2 R
RS RO, MATFIC A C A AE B A C RS R TR R T 2 MU bid 24 R
20 58 BB A Varian (1997 ) Noam (1997 ) filLaudon (1997 ) W40 X Sb2f 35 1 2 5]
B AN K Xt B AL 5 SR B R R < 1 A TP A5 B A5 R BRI R 25
Mt Z A FFA NG B T RE S B ml s oAb A A BB .

AT A BRAAZ TR A 5T, B Acquisti®i (2016 ) T I 4N (A5 = B BERF 5%, D)3 31 BRI Fn 2
g th &, AT AN s T A A5 B
& PR AFAE S DL R A R A A5
BT SO R o T ARk AR ) —>
A NG BRI BE B 158 5 A i B, 6T FRERLK
AL AT, P EDIREE P b
w5 J A B TR NG B IARRA . P
MR S i A B = AUR AN T4
b 4 AR T A S R R
il R4, KT BRFAR 255 D3 S st S et .
FAIHLES T 575 3K J7 Z Al TG 3 A1 o 0; 0
GE7E A B AN AS V13 T R RO R —
FRINMATE IR 3 L, TAfToT LA AME
SRS Y7 A0 £ B B A — S R B RA 2R T
SRS ARESE , &1 R .

El1r, DICERADAG BT R, SICERAD AME B HE A M2, PR AGF BN,
OFEAN NG B /75 oK it AR T i PP B T BRFADR SR W X A A% P+ N ikl 0, JF
P T LS T R Ry 57 i IR S5 B TSR R], BT 3 rh i R SR 2 Al Tk gh
FALHRNE R 5538 00 NRSE 50 A N B i 4l o B 25 B RA PR R BRURABR AP AR AATTX
B it S RN Al 33 A X S SN A 1 ) 28, 3 S A A S I B AN A Rk 25 1 77 2
Y E TR AEAV AN N Z BT 53 , DT Az B3 BN , BEXAS A5 8 4 il AUR 9 i
Ja At S AR A3 B o [RIERE , 3 o0 e 7= AR BRI , 2 AN N5 B2 N TR BESF AR K
JREF SR, BRRAGRA BRI 7= A B 22 A 2655 Ja SR o B 1A 24 1) BRORA BR3P B () 18831 FN S, I

B AR AR R RN, NG B Z M4, DI AT REHESI A= 7 AT Re PRI A AP S %t
FARQHT = T 2 S = A R

S5 LIRS HTAE SRR LA SR, F-ATTRT LA YA J2 R ARG B RA 28 55 2 24 T 290 B (1)

WF5E 280 B 5, R A0, O A7 SCHRIFSE T/ N CH P TH 208 58 M BRRAAE G Dok, 221
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MNAG BB FE R, ARV T A A A AR BRI T 2 i e SR o gt R O A2 [P R <A T 4
S T NG BRI 5 23052 H TR SR, E A STRERT 1 Ak SRR A A M5 B
F10 , GLAE AR I RS B AR 22 55 [l 25 dimall A Ao AT LA K LU b7 s sk A AR
BRI B, EAT BRI SCHIE SR TS AR PRI R S D AE B E N e, B A
BT T BAARAP A 2855 e AL, I8 B RA DRI T S 25 7 AR AT M s RN R I 2R D BB
tallS SR )i

RS IR T 7R B9 7 M HEZR  AAIEAS (TR A | B RA DR SR A4 i SR BRSO T 55 U AT
T, R IR EEAAZE BT A AR SE TS, kT LI FRE B

=. BRHHATR

MWN RISy ID S S I e TR S K S2o e il I N e 5 o [T B2 g )
FE B T 2 E A NG Bk A T TS N BT I & B B i B Rl R .S AN B
FHYFAFAR R 2532 BIBRAAAS BE A FENA 2 B AT T AL, S8 AT THE IR rh SR B X H B AAE 3 R
BT , AATTX 3 2 A5 B HOR 84T )i & (Goldfarb Al Tucker, 2012a) , SR M S FR AR T
BN LR R A © 9 A S B (Norbergs: , 2007 ; Kokolakis , 2017 ) o 3% R G Bk
FRAMEIR AR , N N RFASR I I AN R PR X BRARAMF S AR AT L, S A B RADR SR
— M HERE A SR Z B AR A8 (Acquistiss, 2016 ) , & AFESE #5 Af5 B A ok 1Y
AU AR A~ N BERA Y 1 15 £ 2 TR B BUAT , A5 T g2 i & SN ULk (AcquistifllGrossklags,
2005,2007 ), K1t , B 22 AR5l B B A A A5 B8 DR SR B AR v O 4 AR B A & A
W FA TR 5 8 DA R R 28 5 il 25 ) AT 17T A ol R 25 A A5 B T =02 8 e 1 B
(Acquistids, 2016 ), BIA BF5E E LR 2 IR T 2e i S N B ok .

(—) BRANFIE A NE BT R AL 2

Norberg5 (2007 ) WA FE AL LA 8 T BRAAMFE IR I G AT A9 SEEe i 5 A B, Bl ik S B
PN NG B2 FTHFR IR, H A BB 0 XS A (5 B3Rt G 2R ERE T
Norberg5% (2007 ) %) & i (Beresford%, 2012 ; Lee%s, 2013 ) . 7] 411, Beresford 55 (2012 )47 15K
HSCH , 25 5 R AT S A e A ZE 4 A5 B R RIS - Athey S5 (2017 ) ) S5 b S 56
E IR AR/INPI A 25 SRR LETH P A R B AL , TG0 N BAS L BERH L T 9 25 e PR R R AR B
IR0 . Huck Il Weizsacker (2016)/ 525 A 57 2 BH , B 438 th 28 = 5 n] fEs A 2 191
B YH WA S AR BN THRIFIESE AT H AL . — e R A A S L A
FHE 2 DR Ay IR R T 1T 415 4 22 5% 3 1) 2 26 AL FH (Kokolakis , 2017 ) 5 BEPR 3P 4 B FA Y iz
FHANGENE 2 P I EARR K, W RE AT R 85 2 1R FH (Sultanto™, 2013 ) o BACKE , BaALE
Wt — B AN BRI A (Kokolakis, 2017)

(=) DNFBBEERYR AWl A5 SN IAEE (14) 52

NIRRT R TE— 1 B RUAS I RS AU T B3R 2R I8 4, el i e~ A9 15 B 1t
30908 2 A N4 GAFIE AR LR AEAE P> 32 2 B8 (Kokolakis , 2017 ; GerberF, 2018 ) o &5
— EIRERE RS, A AT BRRADR SR — N AR W25 AL , /AR R 81 B R XU b
A NG BT REAE R A 25 , 38 3 7 e 19 R A R R A 5 O A 3R (X 45,2011 ; Jiang
4,2013;Leeqs, 2013 ) 58 RS TFAT NAT A WHNE o th TAFERUI IR A BREEME 1T M I
2, IMAOHE LA B Hb PHAR i = BRORAHT R AN e M XIS RN s MR Al T E il e A AE R X
T2 , R AR I B RD BE R 2 R WL A BT A R 25178 AN 2 TR L 2 Y PP o
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# (AcquistifllGrossklags,2005,2007,2012; Sunder%s, 2013 ; Baek, 2014 ; Marreiros%:,2017;
Kokolakis,2017; Adjerid%:,2018) ", #E—:RUBFFE 2, 1545 M BUASEHRER M AMG
SR (Li%E, 2011 ; Plesch MIWolff, 2018 ) Aid , BUA WF5EI4 75 2 RGN RAEZL, LA il
AW TR AR AE R LT AEPR S X A5 S P 8 BV E I BGE FMIA B C R .

M BERARE S B R A A MR AR TR 2, 23 a5 i S AR A5 B 2  XUBS: B AT
UGS, S N5 B SR an, B I M5 0 R FABCR FIRRA R T, v LIAR B &
A ANAF B 88 507 5 58 Tsai % (201 1) 7E LI 58 H L L9 FE A AN [ BR AL BBk
SRR R P AR, 45 R R I, B S AT BRRA R K T B S R B RD B B - () B
F, B R AZ T S S S AT A AR B RN TR A 18 B IR, AN A5 B R 1
HEZR 5 24 5 (Weydert4$, 2018 ) . KummerF1Schuttle (2019 ) 7£ 43 #rGoogle Play Storef)30J7 4~
APP(HNES sl B R R ) I &30, ZEANAS AT RESS U A5 0F T, IS NER & T R 2
J&(5 B APP,

73— SRR R B INBR AR AR OC A B FREE S Bl 2R B0 RO B AL ] ) P4 4
EBREHD AT BRFA R B, 228 B R SCTE R RO 37174 (Baek, 2014 ; Marreiros %,
2017) o AR — TR R B, AN AR AR SN A O FE IS 287 N5 BAT KU, 3E 2 2K %
x4~ A M5 B #E ] (OliveroMlLunt, 2004 ) . Sundera§ (2013 ) 19 5255 & R, 3 A A A 4ill 7]
A 1 B R A A T (fuzzy boundary ) A A8 I i g vk -0 AATHE AL B A mT BE .
Marreiros% (2017 ) ) SC 525 502, LB R FEAA , ZRREI DB F A A M5 B A0 ] REPE L 1X 156
W, XF B AAAS B i DG MR T Bl A B FAR SR o Adjerid 45 (2018 ) A B, A TER N 3] i) B RA AR,
.52 32 B S 1521 . GrosslerFlIBelanger (2019 ) & B, A~ A BURA TSR RAPR B it () IR 4 v
TANFESR A CRAAR AT Re: — e BIERLE , 0] HAE SR8 B+ B R H P R 2 fe R
FA IR T LR BRRABL SR 1 45 60 B ff M S B 25 RE i BRUFATR 3R (Baek S, 20145 IS4,
2018; BRI, 2018)

SR, LR B SEATHIRAEAE— AL, BV 200 1 A4 N BSURA DR SR JIT T s 1) 390 52 PRI X, A K
33 B PRIE SR AL PR A A5 Al DU BT B8 3 S A 7 o D 22 s ) o 8 4, S AARMEAL TH LA
SR ARE LS B 5 B AR s i IXURS: AT B2 S0 T EASORA 1), BT LS AT RRABOUEAE e
T MNEY St RIS

WA TR FEERTT T A TEA B SE GO0 X A5 B B S S e F 78 32 B, 24 1HI X 58
RN, AP FEAE B AT UL T A O AT REAATE RIS A DA T a5 3 MK AR
P& A5 B (Benndorf4, 2015 ; Benndorf, 2018 ) .HermstriiwerflDickert (2017 )45 i} , #H.0 5
MG B RS A O RS B S B AR A O 5 S . AckfeldFGiith(2019) i SEEG A
FERIL, e AR G 25 LB Rl nas T4 A5 Bk s

AR BRI 25 ma A A A5 S PE 87 (PSR o O AT IS8 i TA Sy, BOR X B RA A SR
M FNSLIE I A T B FAHAL , AT HE S N B85 3 25 B (MiltgenFISmith, 2015 ; Lwin4,
2007) o fH 2, S& T UM LI SL 0 N B FALR SRS M i 28 B B S AF X R it

(DA NE B R DL b 2 LA

HHT, XA A B RA S AN i 2L A B AR AT B o e 12 1) R RO RS 1 il B A A 9 2
Vijayakumar% (2020 ) (Y5 A i1 & L, LPFC (later prefrontal cortex , #MM &R A5z )2 ) A A i)
DLPFC(dorsal later prefrontal cortex, 1 /MG £ J2 ) 5 B AL A B VI G &R [FIET, 73 2B
AP S A2 MOFC (orbital frontal cortex, HEAfiH JZ /2 ) . 22 MlvmPFC (ventromedial prefrontal

OXFEAMFIE BT TR LR , 7T 2 WA G LEA (2016) Kokolakis (2017).
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cortex , I NI F %7 M JZ2 )2 ) FldmPFC (dorsal medial prefrontal cortex, 15 PRI &R M K2 )2 ) o
Tamir Al Mitchell (2015 ) SE4aBIFFE R, ANTHE > S Ra AL, B RIS T NAce(nucleus
accumbens, fA 1% ) FIVTA (ventral tegmental area., " i I 18 55 X ) , 1773 L8 ik X 4B -5 N FE )
BRI NLA

PRI AR T LSS BRARART (R FITE s ATAT RE VD S (AR Zead A, 1 i 23 FE 3
AR AT IR I B A, SRR AR P AR U S IR RS DI 23 T ST A A
FAH AT B X WmPFC =K, N AN = RAMVT A B AT RE 2 —> A IR BRI R, R
AR AL A O A S HA SR R L, 2 A5 B 90 RO B A B VA, G T
PAELITAL AH IRk X ANvmPFC o i — 20 M, 3 SE B RATT 2275 LA 23 I 2% v HAth B 53 %) B vz, PRI Ik
DR 2 M2 2 R AR T, o S B e T RIS ER , 22 5% I 26 rh A i X 4n i
MSCRIAR(VS) NAce, VTAZEAR &4 T V£ (Vijayakumar %5,2020)

— BB SRR T AN ] 3 5 A PP B ARABOR A e SR B ) IA 1T 2 - Steinfeld (2016)
B HIR SATF 5T & B0, 24 B RAIECORE 156 B 2 BRI 5 M B, AT D0 ) 3 Rl 52 5 1 A SR AT R AN 2 B RA LB
WU ELAE H CIEEERT , AR Z i 2 Bkt HJ2, B B BRI AT B 2 R RA R SCA Y
IANEFE L S TR S 0 T 09 B SN B BE S X A T e R ARA B R SCAR R, TR SR 2
RO R Al I 2% 5 5 B B BRI S N 25

QU AR =R e R WN PN USSR  h

b2 T ARAN BT A G R A AT BT 2838 A F B B s e 5 oAbl
AT BB 22 ()T 9 3 B FA R o B AT, OC T (45 7 28 A A5 B oY £ 2 Il 2%
AV A 23 3 T HAEAR ) N 2k BE A5 AN AN 28 2 TR 24 b 15 A B8 KAl
TN N B s 2

Taylor (2004 )8 514387 1 18 28 A A AT B A Al 65 25 A A b FH T 400 s J52 400 1) A7
0 QNS T P R TCAN Y, I A R b T AR BOH 2 38 A5 B IF B R BRI A fE R
B TH P SR M AR A8 8K, 2 BV AR A, 3R T B LR X 2 TR R
B BRFAGR o 5 22 4 RE R BRIS IR 5T DA, A0SR Al o] LA ) B8 v e R sl e ftb Al 1 B 0 2
B NEE , B8 Al B S B 1ok SR IO Hh B 3 B3 25 5 (A BORARA 5 X A ] REPEAE — 2 4%
PR 2 65 458 4l X 9% S A fE B it 1 48 (Normann%¥,2016; Casadesus-
Masanellfll Hervas-Drane, 2015 ; Dimakopoulos fllSudaric, 2018 ) . ANid, i T1H 2% & X T B AT 22
B RIER, R 1T BB B ST 261 SR B9 2 (Ui b 1745 3240, Al T RE s
PEREANIG T 2 &, B0 MR P 2 F B fA (Casadesus-Masanell flHervas-Drane, 2015
DimakopoulosflSudaric,2018 ). Bergemann (2020 )1+ 1 &4 H 8] By 8 £~ A5 B B3R
W, AT TN B o E) p B SR MR AS HR 4R T 21015 5 H SRR 2 2615 BN A B3 DU
RELLE TR R A A B A 5 I EL PR TRDGE S5 0 A 7 2 25 st o ) B B B W R I 2k 2]
HE A4 TR RR S

A BRI, A2 R BG4 55 5 F D Jentzsch%5 (2013 ) IA Ry, In] 5 S X F o0 EA A5 B
SRS IO T A, UG G T 9 RAG AR EE (flexibility , SEPR F a2 8 2 7E A A Al
[ 148 (1) AR = A0 ) B A5 S 25 402, T 238 U 4 B3 AN 254 40 = o Niijs (2017 )45 11, 7]
Tk 22 0] 72230 2 B A5 B 2 55405 4, DT/ T 25 38 Tl 3 s il AT

M. ERKNERFAR

Al AT FH P BERA 7— > LA S Al P s P AR B RO i o B
ST AR RAIFTE TR A A FITH 2838 A A AF BRI al GEVEAN it iR A £ SR 4
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N o A MV AR P A AR AR 8 Wy 2 SRS e o A IO R HET 4 o Al ]
DA B LR A N5 B RE 22 RO ISR SRR HEBY 7e 400 T

(—) FRALFIN AR AL

A ARAHH P NG B A B B FR R 5 T4 7 R B A% 40 (behavior based price
discrimination, fij FxBBPD, {l1Villas-Boas, 1999 ; Fudenberg I Tirole, 2000 ) . {H %% 1] LI AEAN[F]
A B SE , BT A4V 25 BEAEAS [E] A0 4% R 2 5 1 7F 2% 3 (Fudenberg fl Tirole , 2000 ) . —2E22 3%
NN, 25 EENTH B AT DAFEAG G SN G B AR W 3K, £l AT BB A A B A b S22, IR iy
M A —E T E T 23 10, Villas-Boas (1999) . AcquistiFllVarian (2005 ) 248NN , £l
FIIHIE 28 A MG B AT N A BT A — 2 BB A4S 3 K F £5 - Chen (2008 )45 i, QRN A% 157
A 25 B F N Al B 173, I 20 M6 B RS 25 5 118 9% 34 1 R 4 . Taylor Hil
Wagman (2014)I\ Ay, CRA7 B AL LA 1k ks B0 B 2800 B T 1T 3 454 (R i gl | 22 Ak se
A7 SN e AR SRR R 4 . Ichihashi (2020 )IA A , %5 R 27 BRI TR 2, Al ]
DA ASHEA T U RS IR , DA B 2 S A5 B o AL (2019 )IAH (AR IR s i 235 Ak
Al 22 B8] 1 5E 4, T Bk i 15 S A TH 2 R 52 MR BT U S R A 1k i) 5
A RSN FTKAER R (2020 ) 70 45 AH IS HFFE I LA b, o tA A b BRI AS B2 X 4l A )
1Y, T 2 WA BE T SO B A o SR — 252 TR 2 ALl T S B A2 DO, 2T
NG BB NAS B AT 4252 1 Bl SRS WFFE R BT I 98 5 TR A B 25 H
CL A2 BIAT-AE (a8 77 A ST 38 P A 3K 33 fufi A5 il B AW ) T I AN A& I A0 (3 1R RN 8
IEFE,2021 ) IX RS T WA Z B K B A ISR G T AN M (AN Vissers 45,2014 ) .

WA FERDT TR 288 NG BT Hross 5 0 T LA &g 4l A5 4 19 250 il
Chen#1Zhang (2009 ) [RIAFARBEIH 2 22 B W SR 4R, 555 20 LS (5 B P SE , DT RL3RE f
a3l S s oA/ 5 e AN U S 87 e 1 el s ) efom| a1 s /5 R 1 1 95 T =
FIFT & . Elmachtoub&5 (2021)IA A, A% BRI 75 He e — M SR A1), e Tl 1 i i 1 2
HRNE AR 53 AL S TS AT T A I I A8 B3 A 3R

ERBEFIR A IR AT DL H RS AR AR R AR & IR AT P
AR B AL (Conitzerds , 2012) o Al 2 1 IH 203 Fek B 5 B A A kR
AR SV T 3 I TG A A, X (SO B O RRVRARY T 2 2 HFRIA SRR T (Belleflamme
Fl Vergote,2016 ) . SebastianFllJens (2018 )i — 2545 th , TH 9% Wiz 5L T H B B I SK = S AN 4
VT E A A 5 A e 15 B AL 7K 7 . MontesZE (2019 ) FIChen (2020 )IA K , 2491 2% # A
R BT 2 BLAS KR AN B B AL 5 BT MBS i ) R S BB R s 4 DR B4 A5 B
T 9 ARG, TR T 14 2% 5 4% o Ichihashi (2018 )UK , Ak 23 7R A HEAT A0 A% 17
P, AU PO B, SR T AR 2R B

RIS AL AR, B B BRI AS R RE (R B AR R RIS 2 R A 15
B IEA L SOR T34 B a5 PR 1) Al SR o 3 — P AR AT 5 G BT 9, 9 an
DenglerlPriifer(2021)IAA , B T4l AT LUF FHSA 2 HAERERE 7 HoiH 9% & 500 s R RE ) A1
X AN FEAELOE R it P B B (L M2 08 8 )T 2 B 2 RO B C B AL

(=) BRRAFIGHE)

A BB NG B 7 — D EEH W RS IR i sz 5 Aok
BRI, BT A A Y — A E 5 1 T BRAL R P B RE m F 5 A RS VT 5 R 78
LIRS 7T, Kox 55 (2017) A3, 24 P AN B0 i 48 A2 HAS AR LI, Iti~F- 5 g w4
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PR TR B FR AR BN T D)5 R R E AR AR A A8, (EL L i, 1 A 3l - 5 [0 40 25 P 114 3 4 T
FIFHBRARE [l HE35 B85 7, BT 2 RAT D32 - £ A IS 2 A S A R SR P X B RL R A B
S W25 A BR324 2% ) . De CorniereFl1De Nijs(2016 )BT T - & i it 11325k
SRR R BB R P G B R TS S AP Z ISR
PR 777 S AS X Alb AT FIME AT BEAR R T4E 2 BARRCR . Braghieri (2017) MK, J146 ~A
= ELBAY AT RLRES R 0 HEAT AR S RIS HE DT B, (L6 T P 4 A T o ] B S — b b
S A SR 5T I 1A ] 25 R RA DR 4 5% T A5 AR S DR HE T 4 19 R0 o Goldfarb Al
Tucker(2011) &3, 4] FHBSRAE B A2 ) i) P 80580 HA L PR AR BT i
RO 2, IR R AT RE X RE S P AR R 20t (b ) Bt 1] ELBSAA T RERAH T, BT LA
J2J#% . GoldfarbFlTucker (2011 ) & 3, Bl WA FH P BeoRA R Bl St 25 R 1T 155 5
WIS AR A 30, X IR 7 AR 5 0K 50 1 ) 5 0P PR3t JE A b . Tuckeer (2014 ) 114 51 iy
SR IR, MR NGB B 2 AR A (W REE A L AR BREE = (DI, nT#E
FIH T A MG BIAEHE 5 SO 20 T o DU Z A5 A8 5 o5 28 o fedlt i — TS M SE s A T
Peisd HOJCER (9 1T RE LB B BRARM B AR AL A A5 BRI TS )5, X Rl 5 1 3k vk
AR R ETR AT, 2019 ) o IX B LR IOFFT A5 R ULRH , FRRA RGP XRS5 A RICR AR b 2 171 T 52
TR 28 AR BRA IR A 07, RB LT 2 RO M S T RS oA XS R A A
SR PR, e AT A2 BB T AR A R, HREIE I 7 i S S R B e A T HERT , 0 HRE DN
A ) 3K T L I AN S WA S TR o
(=) BRI 4
P& T 5 v FE R A ARG 2583 N5 B — A S LB e 5 R Al T4 A
AL, B2 AR BRI AMF SIS AR TR 5K (Campbell &5, 2015) 5 /Nlb A& 1)
BE TR AS 2 W T KAl S A 22 W75 5K (Kim, 2018) o A BRI F , o8 T AR5
A ALV N 20 B AL T AR IR o 2R 17T, Sabatino A1 Sapi (2019 ) B2 B AF 5T 31 4 PR, BaAl
FIH 265 A s e B Z2 R B, 25/l B8 T A 4725 1]  Corniere Fll Taylor (2020 ) IA A, A~ A
TR I AR T RE R AL I AN G B B TERCR BRI 2 — Ak 2 [ i A A A
R THEES HEREMDANGE A IR A T %8 40 A T XA A5 B R 2
M EE I S BB ER K, RS B (I BIE - HT  RA5 H P 5 B Al JUR B T e s A
BRI 5% T (Belleflamme&s , 2020 ) , (HLERA LR A7 B il X i S48 v B 14 5 ) LA B X 40 K
R AT NS AN KR EE R, 308 75 2L 22 () 2R 50K 56

F. BRBENTHR

(—) MNF B BRI A

VERMEG Ty A AR F O 05 B — B T Balrh 22 05 R 25 , 1 LA FRBE Y
(Lee%¥,2013;Kokolakis, 2017 ) o 7K J7 b 20144 tH A A% , A BESRAFA N5 B HER T i
HZE SRR —A ST RFAR T B AN AR o — LE ST IR I 22 0 B S5 5 1) A5 SR 98 32
J£2/b  BenndorffINormann (2017 )% FHIBDMALiil (Beckerds , 1964 )i b o4k 5 Hig /D IR &
P2 0 A A BB o SZIR 25 S K B0, et S 5 B4 - 34 B4 28 . 32K G, i A0k A 3 1
¥ Facebook B i B M (E AE 14.88—19.49BKJC 2 [] . Cloos (2019 ) [ FHBDMAL ]
JE T R L A8 555 8 A e/ NEA  FRAN DX TR 0—100BK TG o SE 0 45 SR 2 , XUl
B S AN NAT N5 BB BN A2 48. 1 TR TG , 1T X 48 8 47 A 5405 A S 25 B4 £ 50.4 50K .
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Feri%F (2016 ) A SZ5a b, N A5 B Bl i gt 25 542, Sl & A A5 Bk gz, =%
PG T YA R, B ] BEA] H 2BT Y AR AR 4 B FA - Schudy 1 Utikal (2017) & 88, 4
N BHMCE B XA AR B 8 A M5 B A B A 552 . Lin (2020 ) & 8L, A1 A58
MR Z R MASARIE N D GRS B AAIR], S A E0—S53ET0 2 1] SR T, 3oX S ) 5 44 3 5
TF45 78 RS FE S R S B A A5 B 2R 2 B BBAR R AN TR [RI AU 19 M5 BAE T
] APPHZAL | [l G5 5 BA A FL S0 S N Al A iR 5 B — 20 R e

(O NG B A 24y

T3 —SERFFE I AL R A5 B AR F A, 555 T Mk 38 4245 B anfel B0 9 3 A~
NG BRI, BME S S it (5 S g i AT 55 )80 A NBds e a5 . B
HIF S 2 S A58 AR L T T8 T B] 7 (data blocker ) o — 251802 , 5040 rh ) 5
R T U S A GRS 4 T % P R DT/ T 450t h Rl B A R ) I ANt )
TR R A8 SRS B A oAb AT TS i ) AR AR ER AL 45 A~ Al (Montes &, 2019 ), BT XA
R4l HRAE AN [R]HG B2 A K0 (Belleflamme=% , 2020 ) , I H A0 Br 48 B9800 4053 B o, H
Wk bt 5 4 40 2o B A e B 280 A B T 35 ( Bergemann A Bonatti, 2015)

N RARPHEFERTR

XA NG B HER ) B FZIE 8 T A A5 B S8 A% A, Rl =28 7 = A5
P | e IR Ty VARG 5 N s 7 VA L N NG F= D S 6 - SO S 1

B, — SIS AR T RRRACR AP AR AR ) B B o (il T, Shy Fll Stenbacka (2016 )
TR, 24l o] LUOSCEE T 2% 35 5 BAEASREAE b A1 LBk, il A 45 55 o Koh 55 (2017)
N, SR S TC T B G i, R T 25 S Ak e 1, BB AR B AR I 1 2% 5 T At 25 Bl 2
TR SEXT Ak A FHE AT (Kim %, 2019 )3 5080 r i) ey 2 s JH o B B A0 A ) A R 2R
BT (Ichihashi, 2019 )#8 & B, X LLAEFTE T A~ NG B A AR I (471 2% 5 AR 5 S22 40
ANHA R B o AR T DASE 3 2 > 9 2 R 06 D s ok i e i i, B EE A AR B S ST 4k
i B AR AR 1S B S AR B TR i B (N 2B Wi A 45 2K (Priifer A Schottmiiller,
2017;HagiufIWright,2020) . 2 =75 (2021 )$2& i, I8 B b Z [ 58 4 , A ORAP R U
MG BHEA R TIH S E WA ADRA DRI T BRI X 248 A M (E - GarrattFl1 Van
Oordt(2021 ) I\ K , AMEIF AT H B FA S T 8RR Z I M AR S0, S N Z R FAR I 2352
i 1 HA N ) B AL, 3 SE A MR (A5 B FA i = DR AP I Tl wh 248 R o A1, B AL PR AT RS
M IR BB K ANl (Cong S5, 2021 )

Hk, AR S 52 m 3L T A EE (A3 A4 AR 2 (Goldfarb Ml Tucker, 2012b) A
TR, AR NGBS FEOE B 1022 54638 4 (Gal-Or5E, 2018 ) o 3X BERL N 78 LA A58
YERUNGRIERE PN TATRERH R AT REE 28 H

R, A NG BT 0] BEXT 28 3 AR 0 1 2 S s g i . A IFIEEE L R &
A A2 W 2% 1 2 (Gaudeul flGiannetti, 2017 ) (&G 19 7 B FUOKS 6 B (Abowd Fll
Schmutte,2019; Abowd55,2019 ) IR 55 i & (LefouiliflToh, 2017 ) . 4 fill 1 37 1E # iz % Al HL
FEmL 45 I (KimflWagman, 2019) 4, JE M2 M2 SRR A 22 W2 5545 BN 2573 BEK
TR, AN M B R 0T 8 S SO Y BEORA th 1 i 58 el FE B B, SR Al R A B
PR BEAR T Mk A A5 B UEE SAT B A% (Choi%s, 20195 Acemoglu®i, 2019 Ichihashi,
2020) . BRAAER = LR AP HLIT T N B9E BB #5470, DA o A5 B S A O e LA AS 21U
(BonattifllCisternas , 2020 ; Liang fIMadsen , 2020 ; AlifllBenabou, 2020 ) ,
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11



12

[, BRAAPR I (R e SRANBR T 2e 55 i 28, i AL G XL S A 45 5 I A0 (Anthony 4% ,2017)
FE2AFEAE (Wu 25,2012 Martin, 2018 ) A4S A %8 4 R b R BEUJER (Tucker, 2012 ) S5 A9 5210 B3]
A, 55 FE R 1 BRORA T 2 1T RE IR 48 11 A A 2l (Agan I Starr, 2018 ; Doleac fllHansen,
2020) o BRORAR A 5 [ B 5 8B AH SG L Bel it 9 B3 TAE VLA , 38 BE P B RA P38 5 138
B R RE T, NI = A B (R IE AR o(EUE X AR AT , 38 2SI XA B RL P T e 4 o))
BT 1% 2 A T A S PR 19 L 22 4 (Mllerfl Tucker, 2011,2014) 540, 423230 WF58 T
PR A S 4L BT 2Z (B A& 2R BN, Anthony %5 (2017 )IAK , BeURATE s B ok 2556 58 o At
ol A B T4t SRR

TE PR B AN AT BT R 2 2400, — i DI AU & i AR 3 1 T R R R
i B ) IR A R B AL 2 55 A F 2 1) 538, Noam (1997 )  Laudon (1997 ) 452734 5l i #4831 ix — )
. Noam (1997 )IAN , WEHYT & B M BE T, A1 7850 S A5 B ST 28 & i KA A M5
S RAUEC B 25 N B AL I A I RCE  Laudon (1997 )W IA N , i i i A B R P B L2
1LY, B R R T AT A AR BB, 38 e T — A3 A A B R GRS
FEA NS M () R 25 o BT, — 2822 A R R T 2R A AN A5 B P2 A . W T ones I
Tonetti (2020 )\ Ay, F VA1 B 7= AT it S B I 2 1) HAB L 200 80808 , ik 3
AN NEE 9 = BT BRI T , P = B0 B 22 8 454 N o — 2k 22 R AN Lessigth 2
TR FAI =R A ANBAEACH] (B2, 2018 ) AR, A 24 $2 1, 2T A5 B4R R MR
A FFHAS NG BAT AR 22 T O AR B P AR — & /I AT . B 5, A9 A A
5 B NS, Fabh 255 BT TR ER A A B0 T XA AT g
F A B G —E BB SO S L5 B =07 A AA F B8 B4
AR MERE A A AR S IR AN B3 5 AR AR 5 (Samuelson, 2000 ) o HU, A AT REXELAE
1 b T R S BRURD A AN B LR 0 155 000 B L XU, Al ek Rl ki 45 T N LR R
BRI AMEE o B G, A A A T 22 TOM L, W20 K AR B KBS A& A Rl (8 (R
Wi, 2018 ) , X (HAR T B AL DR AP SRR 27 AT DS R A8 28 il 25 55 A B AL A BEAECIR
AAHATT (Farrell,2012) o FR-R , RIS SCHER I HEVE A, TCI0 2R ORI B L, #FREA 1T
B At SRR RIACR AT AT BRI ARAT SRR RIASCR (A0, SR BN B B AS A B G, A
N 2l i R R SR 2 5 B, X4 254 R R 520 (Hermalin K atz, 2006 ) . 2 3/ (1) 3L A
FEFR L, TFIE A R, DER B F Tl XS A5 B IR #METH 2434 1T g
XAk 2 A ) BTy 3 B L A A ] HAS B B 4 (Dosis flSand-Zantman,
2020) . Ak, A SEEGTEE 2B RO 250 A AN BR8P A IE AN, A AN E5a = A 1
BARHELAT IR N 1Y, X IR JonesFl Tonetti (2020 ) BB A — & W4T . 2, Bdi ™
RS T B A HC B ) A A7 A K 418 B AU R A sl A A A A8
PRI, X FPE I R () SR B3 1 5, R RBSS A TS24 R AR AR FEARUE ) I
T R AL R S 1 SE PR R MEVEA TS 5 TR, R B E IR A 2 ke = | X LA FL A AP A Al 4~
N & ES Al

(—) WH7E4kie
ARICHE SRR AL I NAF B ARSI, AR T AR BE A FIAR S S B AR SRR,
SR H A 13 SRR SCRRBEAT T HLEE 55 70 B o 1X LESCRR AT T4 - S AR R B AY
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PRSI AP SERFAL Al AR B RS 5 AR S BRSRE A AR B 2 BERA T E (90 6
PSS B SRS A NE B iR BOR AR AL ORI B SRR Z0 BT 2R X
TG BRI AR AR, LA B RA RAP ML A B8 A BC B A AL 35 o TR 23R TR
FAZEF A5 R BIRENE

BRGE | | Rk Imﬁﬁm | [ s |
| |
emmEs| | myms | fERzs | | ek |
B A2 21 LB BT 5 %ﬁéﬁTW%*ﬂﬁ
|
v
KR S BT 5
A
L B 1 s B 5
— I |
WRAIER HRAIEA (e A
k23R PRk PR
[ | J
v
KA B B RIS BRI SR 5

B2 BRAZKFFHAERRETMRE

ARSI, BRFAZE B 245 ) e 240 B A R 2 2 AN TR B RACR B IR S R A A SR A0 b 1]
BN B RADRA BCR R T o 1B B Y o S [ T, 5 0T i S B S AA5 B SRS (%) 5 s A
FMAE , FEATTHA ALEE R X o BRI, AR SCR T R RL LR S M A0 BT HEZR , 7 2 R RL it
KB 1HEZE MR AR 3 YRR ST AR A SEFIASUCRI BE B T 132 Sk BOR MR G PR AL 22
TreE ot

ARICRIR, R T2 A BFR AR T — 2L G A 2558 lan , > N BB R SR 22 2
b PR 2% 5 0 Y AR 58 4 PR U 3K (AcquistifllGrossklags , 2005,2007, 2012 ; Acquisti®, 2011,
2013; Buck4%,2013 ; Sunders§, 2013 ) o Al A FHIH 2 > A AR B ASIBCHI Al 2 A5 A A5
AHi5E (De Corniere fllDe Nijs,2016; Braghieri, 2017) X FAJERBURIGE B, NN EEEZ
— 78 BRI SR LI B AR SR A N B 1 5 5 23 i AL ECHE v ) B WSCHE T 2 8 15 B R B PR
(Normann¥,2016; Lefouili #1Toh,2017;BlochfiDemange,2018 ), JCit & AE #2187 (Goldfarb
F1 Tucker, 2012 )i JE 4 H GL 4G 1 B (Abowd AlISchmutte, 2019 ), /> A7 BARE L ZEHY, R
FE 2R e UL B B RACRAP A 0 CAE — 7 B B2 1A (Abowd FlISchmutte, 2019) o3 4 Y B AL A3

ARG IEARBHAG A UE T A A ME B IcE FE= A H (Tucker, 20125 Tucker flWagman,

2014) AHSE X TAS NFE B S5 POl SR BB RO B R B4, 5 T Al AR e e S ™=
R45AHT R AT & 55 07 T SRS G4k B i) BRORA SR B RN 54 22 3 AR B & L 1115
TS IAEER R AL, X AR AR AT ST [ 25 ]

()M

A N AL B B RA DR SR VAP BRAZ o ) L, AR BRRA 8 2 2 Je ) . 7 ) o AR SC
K AEFE A NG BT, A TUAN T ) o) R B2 1R 1 5, Al R AR A
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IAF B AS , (o PR B i AR AR L, B LR A5 S R R A AR AR R4
TSR] LU, ORI A% 22 (R 8 RE ] LA G BN TR REAF BORRYHEAD BRI, 2580 5 18
NS AR 5 T 1 DU A8 AR RIR SR RS, 25 P A B8 XA ) S TS o (Lt 2%
A AEFRIR 228 el PSR A A S5 S (L T DR O X 6 SR AU , A IF 9 sk A2
B Sz A JEUE R BRI A Bl i 7 A (A Samuelson , 2000 ) , TA A4S A HAS A5 B
A AR SEBR b I AL AE AR (B3, 2016 ), T4 Ml fin T R P AE— g 15 T mT
DAFRZR AL S 75 58 (R, 20193 L5, 2021) S5 , BRI BAT A 1R 22 IRl 45 B iy
AEFE PRI HR b B TN T A B E AR B A (E AN 5 PR A SO PSS
R ] SR B P U 2 25 N AR A — 2 RS PR AR T L, RKIE T BELE B 47
A SEBR AL GE— R S SRR N AR AL B B S S 2R, IF e i S B AL O
PR BIRLRE

FAAZR G A 1 5 — D R ST ) & ISR 2R WS BRAAZE e 2 WF 5T 2 [ I BB A, T
PRI ) 2R BRI ) , A oAy TOUI AR A 45 SRR 2 TS [ AEUR: , SR BRARAAH S A il b5
MEEITTIF AL L, 75 2T ZRE ™ RS LA BRI SE  SCRERT-& MU T S kA Al S PR
SEYGHIFST , SUR AR BCES FLIB R Al H R B A5 BARAE AT A TSR TS 11
N, VAR I A5 TR S ELRE R, AR B T e AN S 3R s B BRI R
AR AT A —E AT Ak 2 ARSI LB W7 A7 M 73 LA 2S5 A SRR 5T 2ok
5 A N BEARADR SR S R T T 73 B KRR DA KRN 2 8 A2 S 28 DL R
BB~ R AIRMASETE Z N R AR AL, A e 2R AT L0810 SR SG i o 3G
IR 22 L P RITRORITIR B 25 220 T B, SEPmill T %8 IR0 AN R B RA B A R SR A 70 A
M2 R A BT 2 AR A RN BRI <JRAR ™, ot H AT 2T 7 17

BB SRR IR E IG5 T AT o B I 9 R R FAR A E Rl ABURF Y
TR AT (TR ELI - 15 B R M AR ORI T ™ Ml & e i 3, AR T B S G H A IX
) o A EORFA HE B AL T2 0H 7 S B B S PSS 1, B e SISERTFE v R 2l 2 A Al o
ANAR B RIBER DR, RS 4 b R 2 2 BB FASGTE | P Al BT 52 VR B AN T S 2 OR AE
SEAHIAT g B BAFAB R B I SR o A9 0, 28 A I DA DA 3 ] B3 I~ 5 AR L 2 30 W Ay K2 Dy
SEAFHEAT RS Y o 5% 5 T LI AT TE AR I A 22 R B A B L ROHSCHE A
NTHEBER R IR RHES) T NG IR AR I, A A 7 SEAT- 2 WA S A T
Qe 38 o Sz 2B TSt AR 0 A W R ) 3 R AR UE A TR 1T HL, 7 2 2 ] e
LA APP il [0 st BEORABOARE 19 5 SOV R, PR B P 5 R A 1 2 2 A 5853
% FEH B A RS DR , (0 HR A AR ) Ak P “HE 3 i P B S Tl B

e, BAAZ T AT 255 T BOR AT et , B SRAEA R REOR 45 At 2
SCATE 5T A AR ZE 7R 25 0 G S5 28 2 R I B RA R SR A A~ A B8 28 AL
1 o TS I T B 7 HEA T B RIS B I ) (R B, A el i 47 S 2855 2 v B8 B ERIL R
i B IF 2 AR A C R ERAL U A RIS A EE L th T S 7ERSAA TR S AL
{5 B AT Sh AR EAE T IR TE R R, X T 2255 0 & At 23 Bk PP A e 2 20 (H AR
B AL, BR T Z AR NS BT 2 B9 R, e AU B F A NS AR i SRR, IR A R0t A
BN o AR 255 25 F BE TR, %o BRURA ) PR AP R I8, AN TR 2 o S B SRFE Rtk , i 2 Ry S R
IR Z - e Tkt , AR 2 R BT Lk BRI S i ih B A S B A48 Rl ey R
AL X R BSOS LA H AT X BT 5 5L BSChEAE AEE = o e

O WF- 5 F1 FIE 24T J B8R T AR B R B AR X R B GVZ 0 51 4, J R P R < 15 R AR A8 4 I
JLoeARIRER)E MILT3 L E ™ https://tech.qq.com/a/20 181 011/001805.htm.
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SRR BEAD, BORRT TR RS AN A E S BUN O AR 5 I 5 Al S e ds , ©
Z B T L 55, I = T B WA 3 4S (Hughes-Cromwick fllCoronado, 2019 ) o #R i ,
H AT FBURFE RIS A NG B g rh iy M G B b R 5 D X BUMG 540l A2
WA NAT B A 1 A BISRA IR i b A [l R 5 2 A Sy BIL ] 1) RS AT SR Bl = Ao
5, XA SR AR B I ]
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Summary: Privacy is the tranquility of the private life of a natural person, and the private space,

private activities, and private information that he is unwilling to be known to others. In a broad scope,

INEZ G EE T (F44kFAH)


http://dx.doi.org/10.1111/1756-2171.12118
http://dx.doi.org/10.1016/j.geb.2021.09.007
http://dx.doi.org/10.1086/705880
http://dx.doi.org/10.1287/isre.2017.0730
http://dx.doi.org/10.1287/isre.2017.0730
http://dx.doi.org/10.1086/714133
http://dx.doi.org/10.1287/mksc.1100.0583
http://dx.doi.org/10.1007/s11129-005-9004-7
http://dx.doi.org/10.1007/s11129-005-9004-7
http://dx.doi.org/10.1257/jep.33.1.131
http://dx.doi.org/10.1257/jep.33.1.131
http://dx.doi.org/10.1257/aer.20181052
http://dx.doi.org/10.1257/aer.20191330
http://dx.doi.org/10.1287/mnsc.2018.3132
http://dx.doi.org/10.1287/mnsc.2017.2841
http://dx.doi.org/10.1111/j.1745-6606.2006.00070.x
http://dx.doi.org/10.2307/1229511
http://dx.doi.org/10.1016/j.ijindorg.2014.02.010
http://dx.doi.org/10.1016/j.ijindorg.2014.02.010
http://dx.doi.org/10.1037/pspa0000182
http://dx.doi.org/10.1111/1756-2171.12118
http://dx.doi.org/10.1016/j.geb.2021.09.007
http://dx.doi.org/10.1086/705880
http://dx.doi.org/10.1287/isre.2017.0730
http://dx.doi.org/10.1287/isre.2017.0730
http://dx.doi.org/10.1086/714133
http://dx.doi.org/10.1287/mksc.1100.0583
http://dx.doi.org/10.1007/s11129-005-9004-7
http://dx.doi.org/10.1007/s11129-005-9004-7
http://dx.doi.org/10.1257/jep.33.1.131
http://dx.doi.org/10.1257/jep.33.1.131
http://dx.doi.org/10.1257/aer.20181052
http://dx.doi.org/10.1257/aer.20191330
http://dx.doi.org/10.1287/mnsc.2018.3132
http://dx.doi.org/10.1287/mnsc.2017.2841
http://dx.doi.org/10.1111/j.1745-6606.2006.00070.x
http://dx.doi.org/10.2307/1229511
http://dx.doi.org/10.1016/j.ijindorg.2014.02.010
http://dx.doi.org/10.1016/j.ijindorg.2014.02.010
http://dx.doi.org/10.1037/pspa0000182
http://dx.doi.org/10.1111/1756-2171.12118
http://dx.doi.org/10.1016/j.geb.2021.09.007
http://dx.doi.org/10.1086/705880
http://dx.doi.org/10.1287/isre.2017.0730
http://dx.doi.org/10.1287/isre.2017.0730
http://dx.doi.org/10.1086/714133
http://dx.doi.org/10.1287/mksc.1100.0583
http://dx.doi.org/10.1007/s11129-005-9004-7
http://dx.doi.org/10.1007/s11129-005-9004-7
http://dx.doi.org/10.1257/jep.33.1.131
http://dx.doi.org/10.1257/jep.33.1.131
http://dx.doi.org/10.1257/aer.20181052
http://dx.doi.org/10.1257/aer.20191330
http://dx.doi.org/10.1287/mnsc.2018.3132
http://dx.doi.org/10.1287/mnsc.2017.2841
http://dx.doi.org/10.1111/j.1745-6606.2006.00070.x
http://dx.doi.org/10.2307/1229511
http://dx.doi.org/10.1016/j.ijindorg.2014.02.010
http://dx.doi.org/10.1016/j.ijindorg.2014.02.010
http://dx.doi.org/10.1037/pspa0000182
http://dx.doi.org/10.1111/1756-2171.12118
http://dx.doi.org/10.1016/j.geb.2021.09.007
http://dx.doi.org/10.1086/705880
http://dx.doi.org/10.1287/isre.2017.0730
http://dx.doi.org/10.1287/isre.2017.0730
http://dx.doi.org/10.1086/714133
http://dx.doi.org/10.1287/mksc.1100.0583
http://dx.doi.org/10.1007/s11129-005-9004-7
http://dx.doi.org/10.1007/s11129-005-9004-7
http://dx.doi.org/10.1257/jep.33.1.131
http://dx.doi.org/10.1257/jep.33.1.131
http://dx.doi.org/10.1257/aer.20181052
http://dx.doi.org/10.1257/aer.20191330
http://dx.doi.org/10.1287/mnsc.2018.3132
http://dx.doi.org/10.1287/mnsc.2017.2841
http://dx.doi.org/10.1111/j.1745-6606.2006.00070.x
http://dx.doi.org/10.2307/1229511
http://dx.doi.org/10.1016/j.ijindorg.2014.02.010
http://dx.doi.org/10.1016/j.ijindorg.2014.02.010
http://dx.doi.org/10.1037/pspa0000182

the economics of privacy concerns the balancing of public and private spheres between individual,
organizations and government. In a narrow scope, the economics of privacy also concerns the individual
or societal tradeoffs between personal information protection and sharing. There are many themes and
areas of the economics of privacy but no consistent conclusion. Therefore, it is of important theoretical
and practical significance to review the existing studies of the economics of privacy and their findings to
motivate further researches. We provide a “supplement-demand-equilibrium-economic consequence”
framework to review the classical and most recent studies on many important issues, such as the
decisions about disclosure of personal information, usage and demand of personal information, pricing
on personal information as well as the consequence of privacy protection or the arrangement of the right
of privacy.

The existing studies demonstrate that the personal information disclosure is not a totally rational
decision-making procedure, and non-standard preference and beliefs such as ambiguity aversion, time
inconsistence, framing effect, non-Bayesian belief updating all impact the personal information sharing
and protection. It is not necessarily profitable for firms to use behavior-based price discrimination based
on collecting and digging personal data because customers will switch to the opponent of the firm and
the competition will be more aggressive. Therefore, the welfare of customers may even be higher facing
targeting pricing. The targeting advertising may be more effective when the platform becomes unable
to use customers’ privacy, since privacy regulation may make the customers concern less about their
privacy and the averse to privacy loss is lower. The power of incumbent firms may increase through the
collection of personal data. Privacy protection leads to the income redistribution effect, and influences
innovation significantly. To maintain economic growth and technology adaptation, it is necessary to find
a proper property right institution of personal data to solute the tradeoff between economic efficiency
and privacy. However, it is hard to design such a mechanism to facilitate the sharing and protection of
the right of privacy, and the anti-discrimination, income equalization and social order effect of privacy
protection is also needed to be considered.

We then highlight some directions of future research, which may include the regulation on property
right of personal data, more empirical researches, the neural underlying and nudge mechanism of
personal information disclosure, and the economics of privacy in Chinese situation. Our contribution to
previous studies is three-fold: We clarify the core questions that the economics of privacy tries to
answer; we then provide a framework based on the strategic behavior and equilibrium of the privacy
supplement and demand side agencies to systemically survey the economics of privacy; furthermore, we
highlight some future topics of privacy economics studies.

Key words: economics of privacy; personal information; price discrimination; privacy
protection; property right of data
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