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Fx2 HORSASVHEFRAREENZIN
I N i REGMM Fafg MA 56 (TV-GMM)
77721 Intfpch 77122 Intfpch 77123 Intfpch 77124 Intfpch J7HES Intfpch
L.Intfpch 0.714 5" 0.714 5" 0.688 5"
(0.0380) (0.0380) (0.027 1)
L2.Intfpch -0.798 9™ 079917 -0.8050""
(0.028 1) (0.0282) (0.0299)
Ins’ ~0.000 4 0.0113"™ 0.029 8" 0.029 8" 0.029 6™
(0.001 4) (0.003 2) (0.0022) (0.0022) (0.002 1)
Lns' —0.072 1 0.405 6 146117 1.0396 26425
(0.1419) (0.846 6) (1.5715) (1.144 1) (14.560 2)
Lomr 0.104 7" 0.190 0" 0.183 7" 0.183 7" 0.1802""
(0.0222) (0.028 4) (0.020 6) (0.020 6) (0.0223)
Lnfsm 0.006 8 0.1539" 0.0365 0.036 9 0.048 0™
(0.0545) (0.063 1) (0.0302) (0.0302) 0.0217)
Insoz 0.010 1 0.0477" 0.0738™" 0.0738™" 0.0746™"
(0.013 4) (0.0193) (0.013 3) (0.0133) (0.0105)
Infti 0.033 5 0.053 7 02283 -0.2283™ 02178
(0.0350) (0.0502) (0.024 1) (0.024 1) (0.023 3)
Constant 0.036 2" 0.045 1" -0.063 9™ -0.064 0™ -0.059 5™
(0.013 4) (0.0193) (0.0190) (0.0190) (0.0189)
FlE 13.92
(0.000 0)
Hausman/ 46 56.5
(0.00)
Pesaran’st6 56 57.138
(0.000 0)
Friedman’s % 56; 258.192
(0.000 0)
Waldi i 25.72 19060.81 19008.54 9938.31
[0.00] [0.00] [0.00] [0.00]
AR —2.989 8 —2.989 6 2972
(0.002 8) (0.002 8) (0.003)
AR —0.956 8 —0.9589 —0.9019
(0.3387) (0.3376) (0.367 1)
Hansenif i 26.799 6 26.858 6 26.422 5
(0.699) (0.592) (0.793)
[i] 5 2R N Y Y Y Y
R’ 0.169 6 02167
TR 28 28 28 28 28

T TT A5 A Wald i 38 P, B9 5 YRR AOBRIE 22 5 ek o % S5 I R 7R 1% 5% 10% ) 8 B KT R ]

3. EdE AR e, A ] B0 O # T DL 2 4 0 I I o X R I [ R R 5 R R RS
FRAE, s BBUN £ T LT K, @3 AR L BOR, PR AR Al Sk SE BN & 35
Y IB L o P Y ) R 00k 2 T AT W S 00 22 R e, v L ) ) o B T LA W A TR ) 5
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x3 HOBRSESENERARIEEN T

I RN ZYiGMM AR (TV-GMMD
VARIABLES 75 186 Intfpch 75 &7 Intfpch 75 128 Intfpch 77 129 Intfpch 75 F£10 Intfpch
L.Intfpch —0.125"" —0.124™" —0.125™"
(0.0188) (0.0190) (0.0189)
L2.Intfpch 0337 -0.336™" -0.337""
(0.019 1) (0.0193) (0.0193)
Ins* —0.003 49 0.0358™" 0.03417" 0.03417" 0.03407"
(0.00220) (0.009 08) (0.006 25) (0.006 26) (0.006 22)
Ins’ 0.003 63 0.030 5 -0.144™" -0.140"" -0.144™"
(0.009 88) (0.123) (0.0369) (0.036 0) (0.036 4)
Inmr 0.086 0™ 0.166" -0.266"" -0.267"" -0.266""
(0.0339) (0.0653) (0.0592) (0.059 1) (0.0589)
Lnfsm ~0.430"™ ~0.084 1 —0.697"" —0.697"" ~0.696""
(0.068 8) (0.112) (0.099 6) (0.099 8) (0.099 1)
Lnsoz 0.046 1" 0.098 5" 0.356"" 0.356"" 0.356""
(0.0153) (0.0253) (0.0253) (0.0254) (0.0255)
Infti —0.046 8 -0.192"™" —0.424"" —0.423" -0.426™"
(0.0305) (0.045 1) (0.0389) (0.0392) (0.0395)
Constant —0.183"" ~0.179 0365 —0.369"" -0.365""
(0.0275) (0.136) (0.046 0) (0.045 4) (0.0453)
Ff& 16.19
(0.00)
Hausman/#& 36; 42.08
(0.00)
Pesaran’sf& %6 54.117
(0.00)
Friedman’ st 46 228.44
(0.00)
Waldi i 55 11936.57 11842.03 13051.62
[0.00] [0.00] [0.00] [0.00]
ARCDORZI -3.9113 -3.912 -3.908 7
(0.000 1) (0.000 1) (0.000 1)
AR ~1.784 1 ~1.786 ~1.794 6
(0.5744) (0.741) 03727
Hansenk i 27.505 1 27.502 4 27.5157
(0.52) (0.772) (0.602)
SE BB N Y Y Y Y
R’ 0.195 1 0.243
T ARCER 28 28 28 28 28

I K ] B B R I, i B B W) AR R e A — R W MR AR R B AR b R
W22 B B2 5 1 08 3 Pl A T AT B0 35 BV FH S AS 2%, T D38 0 A W S 9 67 A

AR SRS R — A4 NSRRI 2598 0, B by AR R 0 42 30 2 410 1 190 0 50 K el K )
B o [ B 53 5 400 p — A RS ) i AR, ) eR AR B A B i T LAY B G K T K ) 2RI
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Imports of Service Trade,Knowledge Spillover and
Technological Catching-up in Late Developing Countries:
Comparative Analysis of China and India

Chen Qifei', Zhang Weifu’
(1. School of International Economics and Trade, Nanjing University of Finance & Economics, Jiangsu Nanjing

210023, China; 2. Department of Scientific Research, Nanjing University of Finance & Economics, Jiangsu
Nanjing 210023, China )

Abstract: With respect to trade in goods, trade in services is embedded by more
technology and knowledge contents, showing a stronger spillover effect. This paper firstly
establishes a North-South model of trade in services to analyze the effect of import of trade in
services on late developing countries’ technological catching-up; then based on bilateral service
trade data with 28 OECD countries from China and India, it measures the knowledge spillover
from import of trade in services between the two countries. In addition, it analyzes the impact of
trade in services on shorting the technology gap with the developed countries in China and India
by using the panel data from 2000 to 2013. Researches demonstrate that import of trade in
services helps China to complete the technological catching-up with developed countries;
however India’ s import of trade in services inhibits the pace of its technological catching-up due
to differences in development mode. Therefore, developing countries should encourage services’
opening-up and trade in services; at the same time, they should pay attention to the opening-up

order of services and make great efforts to develop knowledge-intensive trade in services.
Key words: import of service trade; knowledge spillover; technological catching-up; a comparison
between China and India

(FiEsit: & %)



