F24K 510 LMz XFFR Vol. 24 No. 1
202252 A Journal of Shanghai University of Finance and Economics Feb. 2022

DOI: 10.16538/j.cnki.jsufe.2022.01.010

RLANENBTeRAF G RN RAGY
113 vr L

HoOg

G R 2 2208, R M 411105)

W EARPMLEREORE, KRB X ALR-FERE T P RETAE, A28 kA6 Pl
P H A2 VLI AR, BT 5 AT F & 09—k S — 4 A A Ao ik, A E) i R A
Mok, AR5k ExEF & 69 BFERT B S T A BT 64256 BALE R F, £-F & TR a1
BIVERALEL R, ENET 6 ENAmsnf b, S kBT EX T ETMMT kR EiRE, X
AFEEERRLRZT AANEZFEL S, MANKF Rk 2 b B4 B Bk, B2 2 TR
W MELASETFEEEF TR X RAET, IMERRIRE X HIMIZ G B X R, TR A
T &0k IEE LS, MEINSE B AR, A T 5 AR X, R EE B W) 4422 - B R R 09 T
SRAEL Ik,

KB FETEHRERE, TELS;BEAZ

FESES: D229  XEkFRIZEE: A X EHHS:1009-0150(2022)01-0137-16

—. 5l

R 55 (FXXCRifR-F a7 BRFENEEE (T XEREEE") SHEENLS
BN, SOERFA X715 BB 8, A S5 4 A5 B A 4 R4S & 000U B fy o i, 3K
B 25T R o kmngE, EURAS R SC I SE R 2 BT I AE T R R IR R, C B
TG E I, 2P ABICTE S = IR EG R 2 ) R BN RCT T R R, g
o i 2 2 Jre AL A LS T 90, T T S B, 7R v LT TE LT b R R, BE A B AR
Btk B, SOMLMRIE IO, 106 @ Bore 3y 2o 57 ST ) Bk 25K

Fo e (Rk ) (R 4515 ) (BUF iR GBI ) ™) GF 2% & ALAR PR 4P 1% ) (BLUF TR AR
“QHIED) (B SR ATE) CUTERRe (BZE)”) R G SENHE D HMLE 7K 55, 1
A% LB P S B TR G HIT AR B SRR, U AL TR B U M Z MBS R R P2
FHH T 102" A SRR I K BL: T B AUTE F DL 55 A BNV 6 BB A LTS 2275 B )

i

Y #s B #A: 2021-08-26

ESTE: W FARE S 76 5UE K H “th2x 3 SO WAL I BRI 707 IR =4k 45 3 SO O E RN
FERE PR 5 (1TVHI009) o

EZE: Y WE1983— O, B3, PUJIRGIR N, WL K 25 2 o il 482

OFF (rhrie N BRI E T 2 2 B8 GR35 ) 5 DU -1 DU <P N BRI [ 77 5530 88 = NS DL R (AR IS
SERNE fr ity AV — 1 =1 5 SRR, 7 P R HP A 23 50K 3R B S0 F52 10534 14163 o AR BB 4 R AR
S UK G 12 D 2% SCHOPIIA T 77 SRAF42451), 4R R TR D 2 SCHAITR 2881 AR C R 223 DRI IR — 97 7 97 SR 2681 PN L de e
Bt 49K B AL S0 TR e 1 A SR S B UK LT R SR B T R 0 20194 2 FL A ATUS AR BE - K TR S 45
11, TEBASC102 M A S B, R e U



138 AR ZPN==F i 20224F 55 134

WeRo Horb, 8 98 ok P 6 548 FHREEN SHER A 620, B JRF & B 4061, B TP
B IELUE B HTIE , HARH SHER T TE LA 40 =28 5 —, “F A e W, HAT AR
L5 RBA R A1, BAR RSN B AR ST, IF b 48 3 i R R R I A SHE, LR
PEA 13490, 18 sk AE 40 B 2L 55 1607 & SEAE P EYR, 53 8BIWMOF. 55—, P & M EAEAES
1, (HZ LB R St 5 B4 R IR 147 08, M SURIEE T THE, 48 AR B A 78 DO %
S5 AR RBL ZEG T, LA 67HI ZAF, T S DU IR4BI . 565 =, AREI N e E R LB EE
B MR SEAT NG B, TE220 S b A 200 S5 1 IH 9 B E oK, Hop — il —HOR SR T CH
Ja Ry 3R o

HI DL, B4l B B 55 4h, S G TT R OLE D AT B, TR BRAEAS RPN, R A5 TR
LR INFIR SR U EAE A B = NCE G0 B TP a2 5 BRIk G5 5,
BGF B R B2 F GG ARE, MELLR B SR TR IR B Y N kB BE R Z A
HAT Mk — K F B BER, BR A2 0 9% 5 WA R Ah, P 6 IR AR 32 2 DU R SR E o (H R
HEZ o R B, FEEESHBTTETE M TG BIRG KR, A NEER 72K, m& Kk
32 52 F B BR 57 %L EENIREG B, X-F & 5807 E RIS KR H KRN
BEAT RN B WA W S T R S E AL T R S EN, BTG A X Mg P
1M 6 B R AE B 55, TEAR BT W 45 AR 55 B2 A3 20 A e I M R B B 5L, () b
MR S A BT A ) BT

XFIt, 5 T = A SRt s — o LSRR FIRR SR B (2019) \ BEAEA (2019) AR BRIRA
2R (2020) A REEW 2, W F B BTF AU =4 &, BB AT AR B 24 T A 55,
LI B AR R (0 22 AT " LI ST (2015) HEI (2019) B RFEH 22, K5 G F & 1 BT
PRI R SR SEAE , DA H A ik 2 R A8 5 Sk, 7 7R AL S AT SRR R S AT =
LLT 280 (2019) LR TT (2019) , Fili % (2019) A RF M) 5, T B2 HL R 63 1) % 4 (b 52 L1
55 SRR DT ik, A SRR T Lk PR EHBE R S5, 5 FENEE EFEE
), I RLEAE LT IR R T 10 o B 1, XSS ST T HE YR 1P & BT AR HE T
BLEY N, XFF 6 RFSHEAE T IR AN BT o AH X5 SR A W) 37 i b 89~ 5 SEAE 403K, R T
RGP X P Gl 5 R85 2 5 W7 6 R, HAMNF BN L faRIF, B4
A5 5 = N — WL SR I AR SCRAE S5 B TR S a2 G D e, B HAS B Rl 4i 5
A2 o R Ak ] SR HR, LAGRF B ST M B R 7 R

. FEHRBEERPRELENXRBEULSH

B ORI P8 B STAERLE 73 HUTE 2 3RSk b, ik 2R )56 R AR, fiA-F S TEAS R 454
TR AR (] 8 7R ) v A AT S I Pl R 0 AR I A A A X, T kSO

@ FFVEH < (U FLII S7 305 1) T R 1) ), (IR AR 2% (P AR BUE K 400 020164558 53

QFBHTE R B« (ST ARG B R R BE S LS 6 ), CEIBIR R 20194 584 1 kA« (BAR M o A 2 R 55
PRAALE A A S W R, GEMH 720194 55 130 JRIRAR 2544 : (LT 1 551 & Ak Ak 2 53AE (1 IR 4 7 & 2543
BTY, G2 BL 20 50020204555 1301

@M (2T A IRAEH I A A FLIE & 5T 530 0& W 5D, QERHE (F AL BRSSO 920154555 1 2k
I (4 & 28 3 IH ST IC B VLY 5 ARV LAY, b BN IR K 5440020194 55 63 .

@ T FH: (R T Tm I —ILE 2 E P S @A GHE R RAGRTIF), GEHREF)2019 AW 47 0]: CHIELN P&
ST 45 M 5 A B A —— DA 7 SUSS ANTE 2 SO N EERED, (L7 240201958330 Tl A : (R TR 45 T 8 48 #H %R 3T
WY, (VL )201955 6 4 .

OB : (25T S FALE M A AN ELIE & ST 5 805014 5D, (R (T TR BUE RS 4RO 201555 1Y




55139 5 SRS T AP 611 2 5 (R SHE LIk I 5838 139

H A 2 < B B Y R S AR, R BRTERY A R S AR AR 0T A AR, AN T A
55 = NAUKHY B FAAS 0 — TR XS5 S W o MR R OR T, AGE S 6 <501 55 87 24 %
S B R 5 RREE, LA B R X B 0 b BRI, S 75 SR ST £ AR A () 4 =N — bR v 1
B 557 15 5 BTG X 6 S5 T VA B B R, Y B R R S (A B0 28 B VA
I, A S5 S AT AE S 6 78 1) R 4%, P BE AR B R Y B 1 LSS IRIE R E R AR,
b ) i S BRAE XA ) R AT I 4 TR 58, 4 25 DT 65 AT 00 25 AN 53 A A 38 AT AL

(=) —&iFEY =R HET

VBRI R £ 5 4 B SR T oA SR B0 B 1 e ) 175

BT (L& p O- BT 7 ) A48 8 Z B R Q) S\ &. (RRE)Y B+ =%%
LB S5, B R BUG AR (TR ) S LA E RO BRI, B 5 vk 4 F R
B FAT AR BB T B N PAZIE i B A S R S IR, GREE )
B4 T NSORE BREUE R X S, BT HE MR KRN BL, SN A RS
3 2 O SR IR 55 R T T, T 1 TR ON AR R Y % 0% R o R IR 55 T A 3 A
2, “HAE LS 7 8 B I S 72 SR T 3 T N B A 55T 4 W i 1k R o s e
-5 TN AT B N AT — R B0 AL, AT ARER

ZEFPARMENIG , TG % BT A A B FL N ), b 5 A R AT . IR (2
BUHAT I ) 45 = S HUE - 55 UE 9 A T AT B T4 3045, < i o0 ) S A 6 I T4 i
PG o 37 R4y BRI I, (E 0I5 T b o7 B 045 B ], S5 S0 R S Y S
S, T SRS R o bl T R R IS RS2, F B A N Z A oAt T A, R H 2 5
KB MR JG T B R B R R R AR Y, R OF B B R R 2 BR AR 1) et (R )
BT — It TSR I T PR AR S AR | - £ 348 IH 40 0 ] ol ity o B2 0
BLAE; T — T IL T B SRR T B2 2% 505, (X o i = 5 260 T 1 558 4 310 Pl e S A
eI

AR, AR EN ST IR T 20 L A0E &0 E A SRBUL T, W S R
MAT B B BT . M 2RI 50 B E A, B AEGE AL 5N E M AN 4 e, R
St SF B R W, {H R U IE W R A 0K 5 A NS B R B, 4 R L BRI Ab,
TETC N5 SIS T AR, AT G T 65 < 7 X4 J0E R 15 K 1 3 R BLEK S 55, < 3 W s — e
S0 XL PR 0 D) S A R < T 9 2 WUBR VA, SR B 2% IR S5 R 0 % SRS W AR 1 L 457, X AE SR v 5
R TERG WL

S—, BEEERE SRS BA B RPN XS ST A IR A S A, X
i 55 2 A R e LU , T 2% FE W F & R 00, X6 6 B2 24 a0 B e, 1k R
IRCT AT R 1 A , 3K VR S S X T ) TR A, BRSO T B B, R F
AW S A A R IRE 5 A W o SRR A Y B 2 ERRC B E AN,
T 1 4548 05 IR 55 B8 1l (A 00, 4 BEIA R - £ X 5 o S T HH 60, AR (S it B T AR 230 9%
TR NG A, HLE G R 4 b B4 RS A E L RGE Bk 4 L. R 2 TR b B
TR UL B LR A TE R ARIEIE, F AR MM G, BB\ M BR AT 5 4 v Ak 0 2% 3R

O R TERE S : (77 & I T 70 : BB IERE . KRR 5 BURAIHN, (AT H20194E 55611,
Q@RI (BT 557 & 1 2 A ORI U85 B L BT ), CHARBFFTN20194E 55611

@B S+ R 22 A1) RS« F 3 12 o [ D 248 IRATLT 2 1R 3 AR RUR LT, (LT R~ AU 20204 553 1.
@z bW FEEXER (2019) 5101064131005 R k4.



140 AR ZPN==F i 20224F 2 13

O- 1B ERR BARFEREER, RRPBDERM, (BEE) B=1/\KE—KFH (REE)
F-A=A B FEH

HATARE, SEET, (KRG F—T—E 0% FRAE, I KEIER (R
F-TFEATAFE K

@-25E BRI R H T BB AT, RRAUBESGM, CFRRTES) E=1)\KB—KIFH2. (HE)

B FUHNKE R (RRE) F-F= % KIEH2
A mw |
$HIE HEHE, SEEW, (REL) F—T a0 t-1L% FEHE T ABSEN, (REL)

FTETHEE R

O3HEREELELENEELERER, (HE) BOFHIES K. (BRE)
FE=THEDXK

@- bt RRAEMBHT S, RHUEEHTHER, (LR H=T)\FH R
a | ] % B AR T, ARIDERE RETBAT, (REW $=+
- ¥ NES T2 ANGEESLBIL. FEWTE (R0 A= %5 KW
Fa 5
b it
W & |
it %
#E #
S # @23 KR AR, R AR G, (AR B\ RSB KT
1 L e st R A RAER, RRRBERM, (BRN H=-T AR
(B398 B—E=t— RSB KW

@- 1 RAEA T, RFEEERERR ERTRETR, CGEREE) B=1/\KE K7

$_‘
S REHE NP RIS CRRI0)

@- 2R RAEA R, RIREREIE FHA,
R B=T N\ KB K

BT S RA RS B RS

E1 BEAFE=XHEEERPEERESINE

Bif % &, RN F 6 E0EC BRI E N R ERRET R

Bz, AH SR E AR E I E TG, ML &0 EF 6 W EIFAFIE, BB R FE
L EVR T, G DRMCEI R A B AR, Z2 RN <R O St ) L 3 P S A AR
i, —HEBEINA G RE A O G 0 (IR i ORER R 55 MU ) 8R4 e LB Jn s o | B
WL BRI A iz (IO ) A 2278 3 1 6 SR AR H B A FK G, AR 6 B B BRI, 15 9%
BRIV S WL, Al TP S BPTRER

SEBR L, i S b K S E R Y R R A R O AR RS R E R A S, s sn-F

OZ W bt FE & X ARER (2019) 501064131075 KM v,

@ZW: ] HREBMBNRIERE (2017) B E94605 R FHE T




55139 5 SRS T AP 611 2 5 (R SHE LIk I 5838 141

B HETE, BEAS KNS HTRUE 8578, WA a1 & B A il 5 4 Al (E B IR 323 & B L
% o BRI, A S F G 26 T nT BE SR RIE , 2545 35 )5 RUE SOM Y™ KB 7 H 5T B RIEME, (I
%) CGRRE IR ) B 2 BOEM G B E FL O,

S5 R B TERE KA S RE R T, IR BE AR © 323 R o 6 R SR UL ZEAT
Bk, 30 A FU R A AR S AR A S AT PR TR A m R R IR IAE - PO B 2R
T SRR i DT A AR SRVE, P SR SR AL B S T, AR A LR A IR E) B P SRR L
T TTRERS ) D Wy S, PR e Y 65 T T W ki B8 AT SR BROh ZERE it , P4 ~F 5 it 4 R 400 B R THL & 3¢
o e Rh A E R AR (R ik 3 ) AR A - 65 JIE B Ta) B 5 574 3 [l 00 0 e AR P i o SR B, 1 R 2%
DR SC55 X 28 3 3 R 45 AR S RN 55 W AMRR, B & 7EF G RUERHE Y 2R E, 5H
AT R BT TC R I 5 10 )5 & 75T 5 RIGE I AT BE C & AR W T BEAL T AR, P B AR R
FE A 5 AR B A0 T oh B0 RO A AR AE SR IR, TR 2 iR LT v A2 12 M S 7R H & S AT,
T ARAR - 15 H0E I 8] s A0 A AT TE I, (H RSk e A W B NLE , T 4 0% i L
W, 6 B S IR R A R 2 .

=SB S E 2 BRI R, oF 5 A& SUR R T 5L bRk, i n] &
TR B 4, NI IR AR W o W) ik S B vp A D SRR B A B0 T I A R, A R R R 4
6 (T I R SCBRARSE, e BB | o e K S2 4 ) 2 2y 8 — R BE BIVAL & 1 1 F 6 IR
HPR20647T, B H = AE WL T 2EAR D RCTRAF R, 404 F G 2R 52 B 4512+ 28 51 1k
EH) A0S, W<BRI VR A 24 W) L2 A R A gy 87, — W W A LB, BIA P G R
SR I BRI, 75 AL A B P T DAL B S AT IS ), R T A
R NN EFTE I, K .

2.1 S A A2 36 74 T A SR BB B it ) 175 7

BEAETE (WL 1 O-2F T2 B 7 ) A& BR 48 3 PR BE 00 R i il 55 A5 & N B 72 2 4 hb, A
FAt~F 6 8 2 0 ST RO I BEAE, wltc S B« R B R > 5 4 ) {5 iR A TS AR ), 1
AbAEE, DXOAE T30 6 SR ) 22 55

Xof IR GF i ) 5 = B MU B 2278 5 US55, BR A T/ \ SR80 — R B 22 A (R LS5 4h, oAt S 557
SO, P T RE R CHUR %) B8 =\ SR B < HAAR I 9% S i A AR BT A (H (R R TR ) 58
A IURRE P B R BUE IR TR, IR T8 & ERZESE T K BT SRR A
(1) R B 28 15 3 T3 ZR AT B T 5 (2) B IR 55 A5 O BRI R 47 25K (3) B & g it i it
AT BOE MR 1R 58 5y 04 R dn AR 55, JE LI /N T (G T ) 48 = B o 2 00 CHa R i ) i S o [l —
MU AEAH R i B B0 3737, 58 =1/ \ S b« HoAth B R Bl BRI, W R T =3 o ol WL, Gl R
) MU 6 BL T I JE I PR T 265 /SR8 — 3K (R R X 55) VPR A S — K (Z - FE ]
MNGIREE L 55), QL) MLE ) 2278 3 55 Ab\Fh LS5 5 B 22 0k SC 55 (R NS
O REBAT LG5 GRS K0, WSO LR R F I AEF G W& ISR 2 5.

345 B AREM TSR

B TE (WL 1 O-318TE PR ) A B T RZ8 3 2% v DO AR AR AL T A I s L BN, 7k
R AE FH ARG B UL EF G R, 1511 St H4EUN ¥ B AU T e 28 &5 B B

OZ W WrESmBANRIERE (2017) MR H3888 5 RFHE T -

@ W W /RIET B B XN RIERE (2016) H0103RAI3488 5 FeFH A AT, M1 A G — 8 i H VAR, 0 L RAH [ 307
T — A, BE] T B I URIATE K

@Z W AL Hi s BARIERE (2016) HRA2291 5 RFHE .



142 AR ZPN==F i 20224F 55 134

B X 5, 75 MR SEIGE AT JB AT R b, B 33 5 1 AR BER, eskiFiRmER"
R BRI TEIE SR W A R UR T 2 EROE S IR IR E HE R, B ER T GG R R
R FFAMEWNG, P & U E BRI & S BbR i, R A FR b E B HLE T H 5L
P EE R, XF B R 7 SO E T AR ZER, (H IR WA A R L SE M A RPE R B ) 8, SRR
LT =R Tk
(1) RIN Jo B 1) Ay o 76 3 AT VR R 22 e, T T B 200 A« TR SR 63 © 3R iE 1 7
KRGS9, 4EREY © A8 8 m iR B RN, BOREE H IR T I ERE, BRBH S
R AT 3 L, 358 1] 9 2 3 SR T L, 9w LUN I B T 4 g S b o
(2) LAZEAL I 0] A vl o 7R FAG IR R 2770, — kA E P A OB R REEINE
B R AR L TRAT ;s (H W iR Be 4l A — W ik B SR Sk I oL, A F AR ENG R, B
LS5 2R B AR LR, HE P58t 818 e I F AR S 3T AE (R 5 2 BOL AT BN, R
FET VRS, B W SR H O o T DL, e s A ) e SR AU TB) S A bR v o
(3) LIN A bsf 1) Ay i, 23 WA 0 30 T 45 S0 B 5 o0 255 6 DR A o O+ W A5 e B S 32 5 ) 4] 2
U BRI E T LR P A B B b 1) R 05 BOR B 5L, 5 SEPRAE E AR,
T CEETRBE YA, BB B S ST, (H T G 2R 2 MR E B [ R R E
AT T B 5 B A REIC, Har TR ICRY R, IR T TS, BT T 2B B
Wi X 55 o
(D) —TF e mEET
1A= i (3 288 7 it T o S % R B AN T B S T
HIEE (WE 1R Q- VB IR ) A& °F 6 & W AZ JE s il 4 278 9 Bum 35 B e, BT (R
R ) S8 = NSRRI AL F 35056 R, WK B0 E 10 AH R B0 524 ST S A IX 43, — DU« 4z Bt
R 25 it o R At Sy HE R S e AR R KD FE AR T S A% 4 A7, N2 & 3 i iR
BIE X, IR RRER, R AR5 AT #8545, B H T LRI, JREAR SO h Fk
Z AT, DR G E &7 AR IX 4 IEE B ARBUS N W78 8% 27T, Bt
KRR ST &, FAMZ R RBULEREE R (BEE)E K BTE=1TN
55— HoAth 4R I 2 ARG AT R, AR ERT ST . 5 2 R R, 3 AR5 T B il
JEEANSAE (D) RS IR S HAT 5 4 G B 00 R 1k, A A8 B W 2, 5% 1R £ e A\ B (H SR IR ) A=
i g R AR, AE IS (2) &8 % R b IR S oW R E AT BT (3) F B X R IRk 55
& Ko A= dir (R B AR 17, 0 SEAS 00 B B S G . 2008 X =Rk, 42 F ik ikt F AR
B HETAE, JLIEOTRE (HIX R SRR 2, X i | 8 B A F RO GB it U5 5 Lo
2 AR A i f B2 7 i 2 4 KU Y TS
PIZ% BRI T BT bR, 38 B 208 3 R SR 55 57 608 BAR 55 & e, 224 XU R
Bk & . 4R B LEHN, B TR FHIEF & B A 55, W1H 51558 i R R B 24 i ) JE
TR AR EE AT R GEIE) BT\ S E B 5T SR 552k X 55, 454 (Pl
BIR)EZONE BN T S ASE H R XS, S0 N S a7 S ) E X, AR
BRI TAE: (DR MIRS B FAS LR 55 ()8 F ol i@y, (MRt A %5 &
OB BEE S NRER (2018) HEH15625 REHTH.
@B T HEEAEN TP FNRIERE (2016) E03R 24130065 RFH 4.
@ HEMETRANRIELE (2017) FRH22005 RFEHEH.
@0 BT A mAENRER (2018) HBRH9525 RIEHLE .
OB (45T 5 48 #H RETTREH I DL SRR N SERE Y, (P N K22 4R D2019F 55611
© T FM: (BT s L 2B R T B R AT RILBTEY, CGERILE)2019 FE5E41 .




%1 EEFIZUE THEFEHEHHERPFTETENE 143

HEbRHE; GO SR A S ER; (DOFF SRR IS AR, HX 5B
HRIER X S5 AR, F 65— FE T 0 s 1 & B SLS5 ik iE =R TE 0 & B I8
Wi, [a) B2 M GIE S L O] REAE — i VO P9 NS B & B, S YRS T W E R R B
EL 4 b 3% 5 e, 767 6 R B B AaT 5 T, HAR AR 3230 % BN S RS [, 24 E
L M4 0 P B AR, X TE X H ] AR, e T 6 RS I S TR 47 T R H B —
B it S SR (LE TR Q-2 R ), JLEATTRE, 2B 3R & BLUX FhA 7],

WP i R (R ) 88 = T AR I R 4% 2 4 P e L 55 B ﬁ(?ﬁﬁéumﬁ‘*%ﬁiﬁ(, JER ¢
B R AT 2 A7 A O HLTE B IR 5 T S I R A e R — B R 2 P B H B L5,
e EF PR, IEE B SR TS TS, 50k B AT IR 1 5 4 ) 27
W, REEFHAETCHYIIES B A RS ISR FRELE, B2 FEAY, sis FaRk
B AL S, IRBE N P G TR B BT A, A A RIRE AT T 6 B HLEREE

( = ) id A L5 ik A B A M AR 0 ) R Y

XL GHE ) A CRLRT % ) P e aly | I B8 STAE Lk R AN ok, fE e b R A R

SRR AL Tt HMa) 3 B 5 4H T ) 18T, T G S B HE S SR AT PN R R ST IR E, T4l Hy
LR B AP I -

1A i (32 2 72 W i ) P 7% 0 O 30 R T A 1 T

HWAETE OLE 1R Q- VBT /R ) T2 F 6 % A i 2K i i ik 55 278 0 B, R & L 55
MHHSHETE o B TR IR B CRETE ) 58 =T N5 3G il stE i A : (D) (B R
E)VE—A=Z1—5KF —FME LRI HEFIE XS Q) (HEiE)RBE T+ FMEs
BHE NI R E T LB 1R O-218 4041, i0°F 6 & 3G A& R B iR T4 = Lk
FLRE I HoA A2 TS 2o 21707, ROw A (R ) =1 /NS 55— 3K S o8 B 24 JHGE - -+ 8 HoAh
R EE G B EBEE AT R, A RBOL B, AR & 5T

Bl UL, 78 F A R SR 55 T 06 R A AR, HLAE F U L R R S5 0 R ST A S
ﬁﬁmLfFT%Iﬁlﬁ -6 R T R U T S A IR B I R IE T, A ER R R A L 1T
EVE A &7% P, DRl o T HA BB MOl RS IE A5, H R i TE R EBIE, 5998
AppiZ B G X Z AR ML A%, 1L BE LUV 6 6 56 2 A= fir il 5 i) i 55 3 9% TR IR i A% L 55, 4
H 5w PR & ”rﬁ’JJf

AT B —EW SHUE P A HIEEWETE, 68 3UE P T F e a8, SChritseiisr
AR B SR, X AR S N R B SR o | T A3 5 (H AR P I A3 4 R T T A L B
Jo AR B A% B A ) 5 - 6 A 1) A S SR, AH SERILE A i A

2 WA G A i (5 288 7 AN 28 A AR SR B B il 1) 1 T

Lni—15AH ], CRETE ) 8 =1/ \ 50 55 300K i A6 G R T 5% 28 A i fd B 10 v IR 55
FE X AR IR LR LSBT, LB Z A8 5 H S w k55 0 2 R SR (WE 1R G-215 T8
FER ), ikt E B8 WS 2R 5, BB AR LI T G W% 245 & H BN 26 B
16T % W A K LG8 38 8 2R L5 AR TR0, L 555 =1 /\ SR 58— 3K e A M 1,
FIMFPE A TR SRR YA (1) G008 F IR A A RS IR 55, AFF & A & W F=4e
AR, ) FEXF MBS (3)F & B HE T A R B it .

’4>l‘t

O M LR ERNRERE (2015) ERGEHFH29015, A% e AN RER6 7 15 H A A i 2 3 4k A s 5 % 4]
‘Z,

@Wz‘? B VRIS AT ] IR A 22 5 (5 %), (R &2 T 202 1R SR 8315 [N 2 0L T 2R A VR I T 6 22 XN RSV e
(2019) #0306EHI32665 RFH i,



144 AR ZPN==F i 20224F 55 134
=. FEEBRERIPETRBEALPHRIT L R

5 b T D, 30 2 2 AR M S U DR A 3 UE B OF B S AR, AN (R ) 17 kil
o BUAT L X B T AR I S A i 2 B 2 ML E , 2 BRI TR S S R E R AR
B, TEIB TS 5 5 = N THE IR 32 35 B ECAI S, X 57 2 AN R 9 2 1) T ™ R o {H
SEBR b, B A AT IBEFERAMEHS B S RGE S E S RGN L2 RS, HAH
BHIRAHARRS ZREE", FAEE 55 B BSR4 F i R I % £ 7 %
W, ST A S T A I TR, AR RAE 0k AR R RN 2. )
SEHLHIDY 7T, 7 4 10 Th BE O R A ) 45 = AU, <% F S AU L B e — i 4%
AN i) -+ -+ TR0 %1 3 0 D R S5 808, PP SR (3 S A S T AR M B i A, A
BOR B R0 MR R 2850 5, B FH NN F G SR ST AR AE LT DU K i) B8

(=) P8 —: B R T &k w R B G ARE AL RRY R

TR EER Y 25 5 AE B2 ML, A RGN E & < RS, 78 ST T 5 T
W), G ) TAE 5 R ik b 4% 2078 8 54T 00 3 1 oh 2 o A “BRWI R AL 3G 25 W) 22 o, iR BR AR
3 S 4 310 1) 15 6 2 AR A3 VR A 1) 75 6K 48 12 50 20 S 28 AR O R TR IR, A E F A C R R
P2 AN B S 2 bR, A LA A R A SR AR P AT

Wh, 20501k 5 RE 0w SR B G 15 AR L A R B0 R B, (H R T R i
AU TR T, GV )55 28 5% S vk (UL SE AR PEL HE Y A, SRR T AT L 5 S IX 4 5
VL, 392 57 70 8 ) IS 0 S T 2 S I 1) 0 5 A 08 6 2 0 St T A 0D i O B % &
B, T AT T R R AR ST R R TR, 0 T (R R S ) MU TR SRR
A AL 0 e A A BB, R AR B o T A SR B R AT A 3T s R 0 S A 3 ) 1 S 4
0, X B 1) A T R , SC B S 6 — LA B B A R R A BUE A, BT Bk
T 5 B A [ S0 R ) 1 VR B 56 R o R, H MR (R R OB, InACH 5E 7 A R E 4
BUEMETAT, 75 LU 0 H0E O 25 1, LNk 2% 25 1 RS2 1, 1 6 (S0 A S0 450 1 XUR: o X ol
JRURE: A0 445 LR AT BE SR 1 Al 2R, T 43 I o 2 M B R LA 0 2% X 55, B 3230 Bk MK 2 4h
A Ab AR 1IN, H Y BB 2R AT B0 AR R IEU 5 RIT B A RS E B ,  9R T
ALBEN, B R ATTREN, 7 & F5 HGE T AR A BUE W SR N T L TS E

()P = F & TEETH LIS E L G52 DAk

— 7T, R Y HGE 04 E R B OF A U 3R B S, (L BARE SURAS B I k.
STV RN HLRE 71 6 <S0E R 724 S0 S5, R R BE ST 6 i R AL, A ) S 3 & B
S5, I MR B RHLE VA TUAR o Hh T < B S E AT, 16 10 35 52 R0 L (H
R B 91 244 S i 0 S R BB, il H M R IR S A R R R, A2 TG ik (b
W e, B, A 130 & B 55 BAT R P (HH IR IRI8 TR %, «xt i B  A BT 4w
1 2 U 46 R 55 B A A L, S A T R S5 TR £ R
PRI 1, o6 50 37 2t B B AT Mk — M AR AR, o B T 3230 ok BB A5 8., B 58 T 6 ] R BRSF- &5 0 L

OB L FRE: CPE A2 TT: B S L), (B 5 202045 55414

O 5+ CEARTAT I (¥ BB FRAS UL B ), (AR AL AR D20 194 58 43

@B BRI B« (T G RUITEEL: VEE F BT 5 DL B, (IR HRER )20194E 5541

@z bl m g A RERE (2016) TR H2291 5 RE#HEH.

ML (LT 7 45 [ DT 2 LIRS FE AR, CH R4 S RH#£)201942 58 1
@WkE : CHIARME R 2 IR RS TR A0 2 55 TR BE Z BB » (IR 98020194 55 130



55139 5 SRS T AP 611 2 5 (R SHE LIk I 5838 145

A 5 DL, DL R T BoRl A R IV RE A5 000 2 AR RN Y 1Bl P o H R, A ) ) M ) R
FRAEIREL, (RS B AME T ERERARIG N EHEHN XS, BT 23k
25 %A T JUSLRE T T A R Y SR B TR B0 TR, (H LU Rk B S 45 L B
T B AL, A, 8 2 AN A 2 HARGE B, P a0 A XSS B T A

Gy —J7 T, G X2 A B BT A ) AR 5505 T, S HUE AT TR 1 < F 6 0 X
S5 AR R T 285 3 BE BT 7 3 I N H R O B, I T A S 0 R P R R (R 2 A A
SR B ST AT P i XU TR I, S 5 7 VN T A5 0 o R ) 0 L S RN N A
AL A &L, B 1S Ba B G R, AT 8B E B B A R O e L 55 Lk, o
BRTEE AR AN BT TAZEE X 55, F 2 B4 BT 6§88 0015 B 5 B AT, HAE
Tl 5 VN IS LS AS 2 v N B35 S BT S 45 R A W T R, L BT B 0 R O O S R BE,
ANEAT TR 55 4b, v N ER T SR S BT A 4 s S B A AR DO ML RE R M B HIR AT
HEE R, WER ERE 7 omifil ZoR, 25 H ) 77 78 N 5 B, ~F 6 AVE T X0 2500 AN Bl
Mo Aid, 2785 B AT B 2 EAUA By E A S AS, o] 3 DU L A o JE A% Xk
HEEE, MR WA TR A, M52 &, BAH A4,

(Z)FA=: F &0 ETER L BT XAERF

o, ZETY 2 e SRR AR S T PR IR R B, R I AL T A AN N E TS, B
PLSE o L (R ML) 55 — T B H U488 L RE - 1 ML 4 S P I 2 00, R MR G RE 7, 35
B —T—AATAZKE—T— 0 b+ M E 0 R 3 TR IR T SCBR 5 3845, 48 B g
2 0 VT A P N AL RE o AELAE QI T ) (B 23k ) B I FR TR G 2 25 3 b 5 A = B o
TETIRT G M6, AU AR S T AR AT DT, 38y 18 Bl 75 468 78 31 1 055 42 ) 2R
G o 2B ST ML E R | R RN AT L SE R AR S R, A S I R B ST BRI
FF 6, A4 A I B AR S PG 6, T T8 R F & ST T B A 28 KU A 7 B A A
Sy, 5B ZEAT A SE bR i AR E 001 S TSR SRR ) R R, 7R AL 3 g A
BARERS, “F 847 IR E M IR IK 1, BT AR, i Ho& i W 22 S bRt Je, A5 H St & 3
15 03 R H: S L R ) 35 2 0 v 1 O B 485 S PR I A2, S 48 S ATk D O3 v B 4 11, VR
BT EE AH N, P RIE A S M ME— 4L, Rl RS R RS S, B T RE AR 9
— 0] L3R 5k 00T G, WAl 7 AT T AR 5 < SE PR 4 O +AE T PR IS A A Ak, U 2% 3 AN 2 R
OB AT T2 2 B, AT P A AT 2% 2 UK AR R R Al — R 2 U S5 i 26 2R, 20 TR M

H =, AT F QR 8 B ST N A AR R, e AT BEIZ AL g 2
FCERE, WTREH A2 N T E T A, S 85 8 K i ok HORHHE W 50 A PR mEs
B TR B OGEN, WS R ER SR AHRE, (BEER) QHE)ENF 6 E T TTENE
W AR E T RS R 1T AR BR 8 BT E T ST ) SR SR L S IR B S AR, CF B & AT
M fiE ERAEE, UM EE R S F L E RN T R IREAR, HEEE CFaRIE &Y
BT o, SCBR v RRTT L 9235 S5 A B e R T A Bl 28R ikl M R BRI
HE T, 15 T GE A T, WU VA AR AT R 304 T SR SRR 43 0 SR B 5 A ) B0E R A
A RSy I B, RS R e AR, A Re T T 6 T SRR R, R IA R, kbR T X
AL PR A S B A DA S AT AR 1 R R By 2, T 2 EE B SRR, F 6 KR
AEFEIN T B R &, N2 ARG 20 T 28, & L aRE S B, &0 1Y B 4t
i) B LR

ORAMG: GRS 6 BT P28 Fr i 22 5 UL 2 B, (R AR BUE R 2 2400201 748 55 1)




146 AR5 UpZP N 20224F 55 134

H =, P QR EN TG 1018 BEAUS H o 8 IR B ke = Bl 22 0 S B Xt AR HH & 1 ST AT

$é?'ﬁ 28 () R A AT AT B PR R 43 o R AR [ 18 -3 T vh s B 4 0 e 1B A5 T
ﬁl\ HAR ST Wk RSB — e, (RIS —H LT\ FME: FREFTEELTA D
SR BN & ST, A AU HoAh &1 TR B A7, 1T & T i 8 mi R HH A B OE &4 54T
B, R 214 e 00 4% 5 (Y AR AR I 4 B S 3500 B A2 AU TR IRy 2 — B, A A 5 L ) e
A 2 o 01 SR 3 i W A2 (S B 8 T 2% 3 1) SEBR AR R, XA X 0 AN 5 51 e 43 4, (HAETH 9% 38 AL
B, 288 5 PR I AR A R SRR I Ry . AR IR E P BTN REA S, (H— B A 4P
B HH DT R S TR VIR £ — A T o 45 WSO 6 SR 28R AT, BRI ARRE P &
TPATER L LI E L RIC AN, HAETE b7 G 31 A6 A R R B 0 S, 4 38 (R A 34
S — B FEAT A, A 7 0T i IG5 2% 0 AT 4 B0 % Ay D) L R o S B i A | A S A A
[5) A Ll 3] 43 4EL, 68 M S 0 2 A5 7 4 mk 3 4 I PR A, SR R O A F A R o Sl B, AE
Vo A% 4 I A7 Q0 SR, SR SS T AE S PR G A AR BR T AR PR B I BRI E s LR S
B LT AL TR EE T B R S S AR I, s A e Ua A R R R 2, S
T T S BEL A L 307 IRURS: 1 T4 FE 7, 7638 4530 ] 5 0 B R 3 2 1) 7 24 T i B 2 e

(W) P F& T 4 by BB AT xR

MR bSO = ZE N 4y e, BRF & HE R EMG e XA, FE NS EHITH
AR B — A AT, 1'I7(5?T1§$EJ:T L TH B AE 10N FEAR Z ] vp FE 5K P BRI o — 4 5
1R, B ARGEGE S FE . S — AT 5 E AT T, B O-1, @2 1% 103 45 52 4F il 47,
R B 6 A A f 2SR S AR B AT B X S, A EMR SRS, (B k) FE A= &%
— BN e BB R A SUAE, ARSI & AR, HILLCF G AE 5 RS S
Jit A 71 2 B 06 BERR BE SR E v UL, TEIL BT TP & 5 E N E R IR, Ko 3 H
ZURBUEF & 5LEZNFL 5Bt .

Ho, ?A 75 R B il B L BERR B, DR M S, X | i SE R b O AR SR T, PR BH TR
MG AT, % R A R & SR AR RN, A A S bR, P A RS S S Tk
b TRV R R R, AR R S A ALy, Wk 5 E WA, g E IR A
BN ERREE, A AR TAT, N7 55T 6 478 H i e L5 E’]@Mfﬁ%ﬁﬁ%
W H TR 55 G 4 I EMUIRES, R —POR e A R, 7R84, A
UL S BT, SR IBCHE T 25 LR T 5 7 278 R S A A B, 6 6 00 A 75 SR 1 40 ok 4
K,

o e, 37935 ) ST ST AT b 2R A - - B P TR G 00 A B ARG T S RGE , AHE E B 4 0E P
2, PG HGE NG IR R IRy R B AR 55, B ARIMIELE  HAh Y g3 4
B, 3% 32 B0 & B A X RE I B TR BE AT TP IR 4 (1) IEBE A S T HEA T B Y A0 Y
e, W £ T REAF A LR IS 1 b bR R T LR T R AR A5 e, I o B 9% 0 i
WO ARIE R, 3 LUS & B8 75 IE B °F 6 0 S5 008 30 E S5 900 B BRI, AL AR E S, N
W4 B X4 PR B R B A Tl 287 S o, MW 6 8 Y4 I 1) & BT RE L MRV B RLR , FERT
PR TR BOW, OR 3B ) S IARN SEARIRES, B T T GV M B R T L

G5, i B YU SIGE D BLE TG B2 . (2) TR BE I F5 55 b AGE I, L HERR ZEAME BUE, I B %

O Wbl BEANRER (2016) RHERH22915 REH .
QT K: GBSV ELEH ZRITTEHITY, (R EVES:)2019F 561
O AR : (ML IR SR AR THE A H ) (R E%22)2016 4E 55430 .



55139 5 SRS T AP 611 2 5 (R SHE LIk I 5838 147

ESHAEAN G B FEA R B 7 - B8 2 ZORA SR 32 e , g $ JR 55 07 SRR G4 A Bl
P BIAEASL, 7N R 8 B0k RE B < RE AR, A5 EOR JEER TR S5k, AR & P IR IR
BUR B2 S 5 € 15 SR AR IE, R BRI 2

M, FEAZMT TEERENFERTSE

VAR ZE IS, b i il B A B A RE R 38 5 55 = NI B R P2 AR 1, R4 58 5 N TR A
TN EE =N (RIS &) B, 55 L R <600 50 B8 224 2601 52 i o SR BRS04 47 A SR, Skt 5
M 7 A SR T () 32 7 SRV SR b, A T) 45 = A e 2 1 St TR B ) L %5, F A T
17 AT e, M AE TR AT L IR E D B LS, TR B 2B N AN E BT
S R TE B X 55, 24T 6 478 33 1% X 55 BOR BRI 10 G B R BT R, R IR E I K
ATEAE SR ) X R 1 EIETE LS R R R R B PA &S FE—1Y
WH W HE BB ZERRNGE AR EN B R, AR E A RIS Rk
AT B TR A RE T 6 1425 4E G5 TRR) BE h it &% R E T &1
LT GE IR, RIS G138 5 b IRk Moz, HR R B A - 48 5 i N 8 T 007 % &
e, B KA R AME T IS SRR X &

Yo, BIEMER, T A 0ERIT A A RBCETT A, RN SE B R RS Sk E
PERAEH, (R E BT AR RAENE B ZENTE RS RE, 585 M F & C Rk
B 227 S I 5 RS 5 T HAE B G  & a HAL S T A 28 5 R, R LIE B
WA AR SR B A 1) 58 55 50 97 o BT, 38 5 WU 4 B A BT BN R, 2ol 37 = 5 4k el 7%
BRI ER S, FAZTLREE M FR T35 K AW, 2 h5E 5 X7 ot A7 1E 15 Bk
W, EATER SR LR T M, TEE R X R L R4 T W, 438 5 A SN w2z
HomfE BRI A TS B 0T 6 5 I8 S 0k 30 1555 38 505 B B A AR, e AR 1 i
15 B M PR T 28, AH AT 5 45 1) P AR AL, S AR A A S 0 M4 53 525 < I X JEE 4 1
E SR, HET VA MZ B S W EE RN ER LR, RS NABRTE
AT THT G B0 AT, ST 65 il AL 55 Al ) 8 2 3B A Sy <<l 26 2 ) P —F 8 Z il — A
FH P A SO E AR TR I R E e E L AT UL, S B RS B I B FA kL T, f S
DS B % 2 5t A4 IE | SE RS0 A8 5 AR R I BE . FRIR, IS R Z RIZs A0 F, B A5
LRV B T, FE S S AR A T B AL, JREE BT G T EE L H ks
17 5h o </ 32 i) 8 B o T XU LA B 2 045 LRI I B 7, A1 b3 e JRUR: £y J A B ARG, o5 3
E 38 S A RE O W A B R, B B A R A A O T SR R i B %
INTE & FAT . BLIS T 315 B IR 30 0 51 B8 A . R, <& BRI F & SR H ik B B P T a
Rl 1 H 5 P 2 A R T RR R, B IE LT 6 TR BT T 00 R 0,25 5, S 7 0 246 0 5% (e
KR HFROS T %58 G AT

(—) B #F & RI2 R B TAEG AT B LS A A

V&SRB BT X 5ok B 2R I BILE , W N A R T B S TR IR 1Y

OFRBEE: (B BT 1 %7 G 88 H 8 R 2 AR S MR, CHARIES)20194 5551,

@MSLHT: (W23 5 BB, 2768 H R4 2018 4R

@M LALE FF: CFE RN S THER AESIR I, CEEHE 201995841

@HLLF PR CF & RV AL 2 SRR 2 B0 BT S U R B, (P8 22 28 18K 22 AR (AL RF 2RO 20204 55 1
O] s CELIPEMT & (19 ST 457 5 M) 25 45— DURR 25 355 RS 3 ST A, (b J772:34 0201945 58 330
©BLTE FE : CHBMNADHALA F A & A RH BT, (R 7155020204855 11



148 AR ZPN==F i 20224F 55 134

S, PR BT TSR RS (9 B0 P e, T R I L 7 0 1 A R XA R, L
B 76 L T 5551 63 20 355 9 2 TR0 0 A A T, AR 4 G 8 1) R 55 288 280 R L AR [ 24 3 o
S5, AR

1L NAZIRIRNT 2578 3 10 B 015 B AT B TS B0 23 % I 55 . ) T N I 285 35 3
BRI, E A BRI E, 1S A R IR Tl B B R AT S, B R
HLR R SR 55 0928 55 N 2 o T BEIX 43 9 , 0F 56 2 A i (i B R A IR 5 B HE A L, IR B R
RS, R T s 5 A A A A IO T AR 2R, T AR AR i e e K B T T 2L IF B AR
HEHFAE

DENGLEH GBS AN RIS AN, M A EH NG HRER, (RS
FILEHE A A RIS ETRNF TR B+ 50 5%, 58 ANBIR T, A
JE W) B A5 B R B 5, LG % A4 R Mkl 6 2 5 3K L WA W BTG S o R NS,
Y NAZE B I R S B W S S, B AN SR B & B B Heh R R R R T B4 R
b ST BB AT P TR R IR, <2016 4F LI AR £ 18 5 546 TR A S 1447 & 2 30
AR X557, B ok, B E A B AT A5 5T B0 P TR, IR IR AR, IR
- 3 DT T S5 A R £ R 55 B Sk W AR R, 0 S R R X e £ B R P A SR AT,
Z AU 40 52 00135 18, 15 78 S SRR, ) ply EG 2 IE 350 D 47 B 37 S 55 A I 00, 42 A 7 1
ARBIEIER , 7500, 4 G735 ) 50U DU 4% 45 — ORI A FEAE

3HEN G T & B0 7 28 SR IO RS M X 55 o B S A TR 45 B Y SR A L 3R
AR 55 00 77 2 B B AR 0T REVE K/, FEAE S FRE A MbRIE S T, BRI B TR %1 &
G F R TR B W S LR M X S T Y, A K, MY SR bR 28R, T VR
T (1) F SR 558 T A5 A 22 (R ER IR (R B R 0085 1158 S Wi, Rt 238 3 92 (R L
GAVET Z2HE, E A LS WAL 4y 55—, B IR S A S E R ATl 2 A bR e, o
& HA B SR 55 5 KT REFISE 5 BB B R A HTRE 1, 75208 e N TR S IR 55 1 28 m, 2225
T R 55 AR bRV (), 187 2 3 %R B 15 3 A A 56 SO A5 o A% v I B4 & R A E S5 B
{37 =5 B H A A IE AR 28 G 2 3 00 T 2B 2 547 R B v 2 00, BRSO RS T A,
IWE & CRBIRBN S, 5, MAETERRESMG AR & B A R 0, B e 2 3 AR bRk A i 48, F
B TE vk T3 % Bs BRUFIE 0 2 BUB IR 1IN RE 45 5 6 4, 7 & TE R0 00 4 BERT R, o B
HERR 3 & B0 X 55 4 =, X S bR R AE S BRAE B 60, 7 & 76 W N BTG A% 30 3 37
B ST, 7 SR G 5 IKUR s ) L 6 7 25 G ) 48 /N S ML A3 B 5 I o S B
JE T IR 5558 5 DU, S B % A AU K B R RS I S, I B ER BT T A
X BG: HE2E F BE X 5, 75 0 RN E S SR B TR, (2) (I 1 ) 00 D0 4% 55— aort i
CRUR T ) 85 L AL 9 I57 24 S B B0 16 35 L 49 36 4 o bl T ol 8 ) L 7 SR BB S
(15 8 R B S 55, L £ VP AT SCA L B AR bR v S A5 | DAIE SO 25 T 3t 3 3 ke B L A A LA A,
BRI AMNIE A s 2R 2 8 T8 H AL bR (5 8., F & 3230 R B T 471
R B S v S TV R L O AR [ B0 A TN KT i, BB 2 BEAT i R AR 0T A T
) (LRI ), 7E (I3 ) B A L SERE b 3k = 2605 100 % B0 S 5%, L8 3R A7 SR BB T8 445 it 1)

OT FH: (BMIHERIA—ILZLERR T S REGUERN A RLRITY, (452019 F 5451
@R T (FRIE TR 55T B QE F K ATET 55 L EFHLD, Ch E A B2 BT 78 A e 2240 )20 194 552401
@5k IE : (MBI HIE AR S HH, GEZEIRIZN20194F 5824

@EIER: (BT TS ELEF ZRIUEFT I, ( Ek2)2019F 563



55139 5 SRS T AP 611 2 5 (R SHE LIk I 5838 149

[e) IF 1] S 300 T3, PR F B & B GRRTE) B+ 24  EH S RS R X5, Vi 4
E 3 %k I AE W 5 0 SR RS G L 3 335 214 o 8~ AR 7 oL, B 0 9 4% R 55 B 40t
£ 52 55 LA BILBK B AR P A 0T AT P P9 2 R T A, R TSR IR 4 R 5 R A LU 1 L dEL
J3 N T 7 O P P 2 AT A, B £ R A T A G 7 T 3 o o
HLE B G 7R I B AR  BR AN R AT 3R I 55

W AR, XS0 6 1 O AT R, (TR R BOR H R R M T, BA
B S - £ 5 2 B2 0 IR 45 B 0N 2 00 v o 3 L 3 e v 0 S R R L, T A
AR TR A2 B, R B 4 0 R Y 2 3 R B S S R, SRS A RE R A A
Bt R AR SCHEEh 1

()M BINZ T & P fodn AL A A4

TR B i WS H = SR, AR S A AR v 5 XU 7 A
FEEF) R, EH LR IRE KA AN I 5 R 5 R A o S B, ST A B B R AR
VR o i NI, SF 6 B2 2 200 30 5 1 R 078 2 10 B 135 605 VN S 28 T, I 01 o
VRN IR A 30 10155 L, ULk (L T 1 ) MR 1) =2 7 SR B SR B 00 45 8, B AT 23 ok IR+t
ST R U B S 55, TR B G v ) W RE B0 H A 1% S8 AR B 5 U SR BBt ; 08 R B )G, E
TER 5 SN 57 SR BCHE TR 19 S 55 o 33 5 BT 1P AN WY B B S 55 I Io7 sk i 4% 5 4 TR AR SR 4855, Thi s IR
45 S5 SL 55 o D7 A F 43 R HELEE Y T AT M40 32 454 T 52 5 5 £ S I 1) 9 68 7 26 R, S
TG FAE AN, FEF & TSR 2 A, wIER EE,

—J7 T, MESE G NS BT R B F S5 T RG22 B2 bk R
B RHR GBI BRZE R R 1) T AL BV BRZE A, S B N i) Y S ) B A E
], 3 LA B SR 2 72 A o B L 7 24 3T T £ R AR B T AR S R Y o R fl:, S e
7 I P ) — X L1 R LG, LAY 2 T AR T B AR IR E RGN
FAVEAY, 2 B 1 7 G BEF, B0 A 207 1 7 & ST RS AT 245 B © 2RI B R4y,
VRN S5 e b 7 6 W A B, SEBILAE B TE B 5 28 P ST 8 1 L AR S BRILA 7 , 7 75 (ol
) ISR R B S5 AR, BUE = LA PRI S8k h, 3N £ 6k 4278 3 5T T L 6
PEAY 9 A% 92 55, 4 S VR B TR B, SR 3 75 S IE F i3 B JBE 5 2 AT S BB VR
AL IF L s TSR AT 00 Y B R A 2, DR B B IR I IR 45 LA R
T B R B TR G I T I, 1107 6 B TS AR L8 BN A RIS, B2 A 58 HC 0 1 R 25

Yy —J5 T, A B L Ak 1) L B 4 ) A5 BB AL e AU 2 ok 4 AR
HH, LS LR & 2 S 3 IR0 A T B B S, O BLRE, A SE & W A1 SR IR
T AR P E AR, A RE IR BB TRk T & DR, 8 A FAME BbR ML
b A B R o O A R I O AR R e, BORF IR TAEAT BB R B , B 6 AR
CRUFTVE ) 85 T H U AR MR IR L IF oA S5 8L, 7 & WS A 1) 73 1 45 — b i A b FL

OB B CBAR M W2 RS TRt Ao A 5 BT AR, GER W 72020194555 139

@MY : CRAN T & 1 FLBR—IB 2558 57 S0 B A B AT B ST, Gl HRi2:5402016 4E55 611,

@2 WU XS [ Jd: (CHLICSF 432 35 AR = B HT IR BB X —— 3 17 — R 2 IR ), (R R R =% MO (L2 RO
20204F 5524

@RBRUE Z 8 (TR 55F A At £ ST A I 24 B R 0B ) G 2 RE27F 720 20204F 55 138

OV FIR: CFE AT 5T AL TR B R A —— BB Zle . IR AR S Ta U ) (T 2R 5 )20194E 28
54,

© vz : (IR BRI LA RS - 7 & WA TR Y, (AR H 2019 5524,



150 AR ZPN==F i 20224F 55 134

lia] 2P S 4%, Kt w IR 55 B A R BN A I EREANTANE G, B F 6 & BLE LS
BEE RO, RI-F G P 5 K, i TSRS C RSB RIA, F B3R SR
5 BRI, BRI L E TP 65 R 55 D BOR BO0h BERE it , $2°F 6 10 % 003 28 BB 15 5., R
E B AR A O 1k B0 R ot AR 55 15 SR BT S A 6 P e, SEBLRT A 28 P BV ER
PLSEAS ik S S 0 AR S 1 il I 5 P & MAMIR T2 R BT 245 5., A RE MARAS L i phe
F B RAEAE S BHEL A e B HE R

(Z) %5424 -F & v ERPUH

TEAALF 615 B 55 28 RN T5 Lt 2 SCRr B BE Al b, 7 24 #6748~ 6 3 Pir A {5 18 7 22901
PRI TEAE B, B 1 5 BUIR SR SEAR AN, i 1 G AT T 0 At e 2, 236 D 1A
AN 8] B SEAE S T), SCt 5 i SR 7 & STEPLEI .

—RAEEN THEIMIRRE R L, LAE 28GRI AL, TR 6 L 278 H R 15 1 2% S
FEOFHYIE B o (1) WA — AT 5 U Y ) S5 A0 BT 5% 2B A i B AR (L RE % ) (%)
TV RNE MR b, A5 & HE T B S A WA 8 B A7 28 B Y 2278 S AT:, b e PR A0 T B0 LB
PRl i i BEL 4 A o (AR T IR T, IR T~ G A 7= 28 3 | 898 & B0 URIA AR, ik
I 7 245 5 S BT AR 1 ) R A, WY EE P 6 I SR RIE 4, B E e R 227 R
BURR IR OROIE 4 S5 150, K STAEE Stk 1o) B8 2, DI RORFE B R, SUEF & 2E &
bR AR — PR AR EE ), 515 HAB IE B RS, BF IE ARG R R ST 3 )5 20 B LR, RZ L
ZEPF A FATIO B R O LR, SR SR T, (2 P 6 —408 B — A TAE AR ) 5% R LR
A i AH 5 N K I A A B i 3 () 4 o (2) W% 0 A U5 2 0wt P, BB HL: 5 512 o 4 % 1Y) 5%
Fo B K, B AE GH ik ) B9 5 3 P I 25 305 34— 3, WA Uk A8 ST RN P 6 . 5
Jr S A3t S A B T SEAE TR T, B DR 2 8 R RO ) 58 431 o IRl I, 38 F SEBR 2R b5 1
P A2 ) R S RV, 0 B DAL T 45 a4 i DR gl S B 452 2 T RE D5, {EL AT ¥ 1k I £ 0 17 SR 5
Tt SR 22355 12 0 HR M 2878 25 O v T 38 S 55, R A8 9 P 2 90 40 A L I) L 451 1) 9 23 A L
SRR A ER 43 4 3 B RS AR AL 43, 0 AR R £y, FLINE 5 LT LA B2 B A 4.

TORAEEAE AR I S R b, S A A 0 D R AL R K (DX
B 5 I R S TUE, PIPREY 5 R B AR i (i, ¥ & A 78 T2 00 SR oA SR HO0s BERE i, £EW
B 130 R B S5 brite, B2 SRR T 82 S A RIBUE It , VE A Fr A SR =R M BLR & &
1%, AR g 0ok IXURR: 1] 31 % 255 A 326 AR b 30) 7 A7 840 73 A T o ATk, o0 JHG 8 1 i 98 28 O A3 1) S B
I 2R AP DY A G 2, IO B O R AR () B 3] 2 4, RO TR 4 D T B A o RIS B 45 5% I 4041
B P IR T A G £, {H A R I 2 40 A B0 B A AT U S, AR B R R P B R X
SFEY IR . (2)F GARH B — B SRR, X EEBUA T FIG RS PIR G T, T
BEAHRT R/, HL R i A 55 MU 55 H: K BUERE 1 AN X R, B SRR €5 068 S B 5 A 9 52 B 45 2 + 2 3
PRI 2 BEAT 4 B06 B o (HXF & FRT 5 RUETE, B20R 3 HAE A B I 5647 340 B £E L
i, A B 33 B S i 7 I S 55 B 15 R VAT o (3) R T 6 45 5% AN RE T 5 S5 80 e g %, ey
FHIET AFEARUE, WTC QT AT MR (kA7 AR, 00 35 25 SR 00 & A2 5 T8 SE s
PRl 3, i (SR S A58 AR i 2 2 i A AR P ) T SO&E A ST o PR, 2 S35 HE 0T S B I A 28 47 42
BB, 28 H A K S (5 ST B0 288 52 40, R it & BGOSR 2R, AEF B T3k
i BT T o0k HE R R AN, PR AR ST BV R IR TE T P & NG A2 B 7 SR AL

OMALHT: CET RS G 28 B E S I REIHED, CREZETIN2019 FH 1.
@ H W PE : (R il 22 A I A ST 5838 ), (R AR 0202047 5513301



55139 5 SRS T AP 611 2 5 (R SHE LIk I 5838 151

. HLGHETHE

By aTriEs TF 8 5 R FH SRR, JFA R BHR TS0k B8 58 5 5 = A SR L
B, RA MG ER A FIEBRH T omaEE  wamik 55 S8R, 7 hE
HE P THT A R < R < I BEAE G ) R X R, R B IR TAT LB 0L, M- F S 7R3 B A2
G A IR S A5 TSI, 5 AR ) 3 R B CAFTE I, Mt P GBI SHE R
g, - G R E2E HO AR, AET F )5 E R BRI ET 55 R )a, EZanf
VB IUER AL 2 DI RE, BEAEHEAT PP OS5I SR bkt 2 2207 308, WA 1o 2278 R H i
SR, T R B 20 28 KURSL I 10 31 2% 5 B B4R 0

BIR, AR SCAGR B AT 7 6 2 5 5 oy 00 B2 5 7, B8 24 i ) 3 S B v 0 R 7 2 10 ik
8 o 807 22 5% 70 e 5040 DL ek, il 8 0 - BOR B0 & e L Bk A B IR &% TR W 3%, o B 48
B A 2 E R T B0 K B P B R T S R SHE N A TR R B AR
ARk, BATHIWEIT I B A6 & -F B BOR LB AR 2 T S0 i) A Ak, BE B2 TRk B R i <2 4 Al
I 4 5 o R 4 A U O, AP R 52 EE H A R R EEE LS NEA .
JEATRE PR TT, & I B AR AR, 5838 1 6 0k 278 IR XURS: 0 BB | fe 35 BHL 20 B SL 55, R4 T
ST WU VLT 2 T TR O Z ThE B 28 3 prar A 2B

Improvement of E-commerce Platform Responsibility
Legislation for Consumer Protection from the
Perspective of Informational Interests

Xiao Feng
(Law School, Xiangtan University, Hunan Xiangtan 411105, China )

Summary: In order to protect the rights and interests of online consumers, China’s
legislation sets strict legal liabilities for e-commerce platforms, but the proportion of consumers
getting compensation in judicial precedents is very low. Through three cases of single joint and
several liability, two cases of single fault hability, and three cases of joint and several and fault
composite liability, different types of liability are faced with the uncertainty of terms such as
“know” and “necessary measures” in judicial determination, which also reflects the normative
conflict between economic law and civil law on the same matter. From a comprehensive point of
view, the practical disputes reflect the pedigree of legislative problems in four aspects: First, judging
whether the platform is fully joint and several according to the knowledge of the damage, is in
conflict with the joint and several liability only for the expanded part established by the civil law.
Second, there is an obligation for the platform to actively find illegal operations in legislation, but
there is a lack of fair operating standards. Third, whether the scope of joint and several liability
undertaken by the platform can reach punitive damages, whether it is limited to the liability for
the seller’ s damage, and the specific recovery method after joint and several are not clear enough.
Fourth, in terms of the standard of subjective knowledge of the identification platform, the legal
interpretation technically excludes the presumption of “should know” and the rational use of

information outside the case, which seriously dismembers the original meaning of legislation.
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Fundamentally speaking, this is the specific embodiment of the legal conflict caused by the
platform being only identified as the third party in the consumer contract relationship, ignoring
the substantive impact of its mastery of data information and algorithm technology on consumer
transactions, and its specific economic law obligations are not fully considered when incorporated
into the civil liability system. Therefore, we should take the information service relationship
between the platform and both parties of consumer transactions, and the transaction relationship
with operators and consumers as a whole. Based on the overall role of the platform before and
after the transaction, grasp the substantive impact of the platform’s use of informational interest
relationship on commodity service transaction conditions, re-recognize the active discovery
obligation of the platform according to law, and specify specific operation standards and
procedures; open up the information circulation channels for illegal operations among the
government, other platforms and social subjects; make use of the institutional opportunity between
the external and internal relations of joint and several liability, optimize the undertaking and
recovery mode of joint and several liability, and finally form a platform liability legislation to adapt
to the healthy development of network economy.

Key words: responsibility of platform; consumers’ rights; prepositive liability;

informational interests
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promote their participation in social security projects. Job satisfaction is a comprehensive index of
employment quality. For self-employees, digital inclusive finance can improve their job satisfaction,
while increasing hourly wage rate and reducing working hours are two important intermediary
channels. For non-standard employees, digital inclusive finance will reduce their job satisfaction,
and the key reason is the less participation of social security projects. Finally, this paper analyzes the
heterogeneity of specific employment groups. The results show that digital inclusive finance can
significantly promote the hourly wage rate of women and migrants, but it significantly reduces
women’ s participation in endowment insurance. A proper policy is to ensure the “availability”
and “usability” of digital inclusive finance. To improve individual financial literacy and the skills of
digital finance can avoid falling into the “digital divide”, so as to make digital inclusive finance
effective in improving individual hourly wage rate and working flexibility as well as reducing
working hours. At the same time, we should pay attention to the lack of social security in the
process of employment promotion in the groups of informal employees and women to eliminate
their worries. This work is of great significance to improve employment quality and individual
welfare, so as to promote the goal of common prosperity.

Key words: digital inclusive finance; employment quality; informal employment; high-quality

development
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