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SRR NG HER AT A E SO BT, BUR A 1 — R SCRRACR BIML 39 B, B R id 3l 1
AR BB R A o AN, H 5 583 BT B Rl A Z 0 A B R I T B B SR TR
o, REMATREA EEM KRR S N ARE . 85811, 2015 4R £ A& R A%
5 242 07, QNI T 26.07 T3 G/ . AR Y R A 55 Fy 3l By R TR A 1 A
L R R TEA T BE 1, R A it i B4R TR 8l U1, Ik £ e R R IR R T AR
B, WA FEARA BDE B A BRI S M2 T L.

FH BT 30T BN, o AR B 5 78 A% Gt 5%k S MARAR 2 SCSCAR RS T, 2 T2 5L
G NS MG OC R ATA I B 2R S M B T A Al 35 4 2 5 3 A Fi B AL R o (2 2 A
F B, 2012) 0 i1 FART A G URMG B L TT AT I AN i 4, AR B 3 7R Al 3 7 o S
HCRSC R B o BUAT SCHR R W - R4 D AR TE AU BRAE AL b R 5 B A (P T
e, 2011), B3 22 18] f) 56 5% 28 5 6 B Ml 35 5 R A (L) Al A 8 Cth A 81 55, 2014) o {ELIFH]
S, A TC I ANTE BN SCHCARITER 124 RO i S 228 B D40, ] A8 i st DA g << AT BB (AR 4L

il

i EH - 2017-07-20
EERN 3 #(1975-), &, Hlr A, L1 I 2 Kk 2 [ B T3 45 1 2 o 380 12, 4 5 005
it (1993—), L, PP N, L ifg W 48 K 4 [ s T i 8 B e Tl F 9 28
ok M (1994—), 2o, WivL N, b I 2 k2 I T3 4 A e = 5 A
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2012), BRI T AT A 119 58 5 31 B, X6 il it — 25 2 J 4 7 A SR i (e 2@ 7 FHEB KU, 2012)
A T 55 458 19 o 98 15 08 I il A AR U SCAR T 58 B 4 all A9 VE S A5 0 2k 8, < T2k A%
G 38 AT S 05 A R B b A b 57 35k 7 3K — i) Rk 15 g 255

I AN A, AT B — i DL GEEE Ry B [ AL LR, F B RN SR Ak
7 B /INAR 28 B R AIE (B AEAR, 2008) o 3B, Ak 2 S i i AR 50 5 5 (4R AR AR 19 A URTHE R
AR B SR AR AR E 1T o8 SR, AW % ) 4l b (E B FIEELL AR, 2009)
Horpr, e R & 45 7 BB A AL 200 Ll AL AILF Candioll A7l B2 45) i TR, A1 24 F 32 31
SRR BN Zx, “RLAL” 2B A B 14T A ORUE 4y S i AR Ak R gi ke, fE
BT R AR A Al 1 /N A 28 5 ik, 51 S AR AN A Al B A . EUE, S A A 2
18 ) AT B A b NAF B B, T 2 () A R BRI AR W 7 A AR T A 2 R A
A7 E—A AR A I R A R, o E R AR SR R A [

ZE LT, AR SGR RN LA = A )8 55—, “ B2 A7 58 38 anfa] 52 i A A 1l 4 ol 45
07 XA S5 AR AN [ 24 35 ) 5 0 2 75 R ) 2 465, Rl 2 4 BT AL 28 36 e 5 i 4 A b Al
BYGTRL? 56 =, AN 1 FLAEAE” 28 5038 B R A B Al B E &R, 23Xl T30 B A
PSR ? 38 22 1A] 2 75 A7 7E T8l 5 2R 7 2 HRH (i a0 0 2 B AR ] 2 A SCI SR 43 BT DA T 46 K
242016 4F “ TAH A B 3RASAY 4 FERE P 4 600 4303 BY & a1 MRS BEAR, XA FE 8 0 A TAG 56

AR FBETTRARBUAE: 56—, F & T B A SCHXT AT B A b S i K 2 AR, R
B A b XA 1 SO S S5, X ARAT AL Al A 2 R 5 b Bl e R AT T0F9E . 56— %
B Al S 8553 S A AF B3k R SUBORT A 3 SR8, 0 T BT SCHRR X T A4 A5 Al A b B 3% 1)
M vk o 5 =L AT TR AR 250 SRR N R R Z I B E . ASCHEE TH
S SLAE FE I 40 i T AR BIY AT 38k (4 BAT RIS, 7 1% B 58 U8 N B A — 5 B R A R 5 7R SRR
Hr, D GnAR] S A A P 5G FR RN AME 2 58 oot 1 A B SR AR AR A A DA B 5 A AR A B Al
P4 BB TR R R 2

—\X#EEGEREHRRIR

LA BN 5 ™4 B SRR B A AN, dE AR M E R DT S8 E Sy H B, ANFAR TR 4
EVG BN T I LA R (0 o 35 5 25 (B W AR, 2012) o R AT B A 52 2 2278 O 3R 5 R B T, JE Al
IBE R e B A 58 &, Bl 5 HKHE 11 5 8 T X A R 2 A T U RUR) L SF- A AN )
FRFIRCRIAZE, 20105 fEHI5 AT 0h B, 2014) o [RIEF, A A QYA A Bk 217 ok 28 5 [ 42 Fn
H & A, W) T 2 AT S S A (SR 44, 20125 RELAR AT &, 2013) . FER K Z
— AR NS S (AR EE A, 2015), 76 T EE Ge 53 I G PR A 3 SCSCAB T, 6 1 516 1l 2%
FIU % b 2% K RS P A ) G R X4 R NG BB 22 0 2 b 6 AR ) TE A AN 78 19 NI Sk (AR e 2T,
2012), XA RIE AW U2 S RGP IR BB R, FAE T AL, SMET A RIAIT R, 76
A B rox e B AN B3 14 A8 £k LA K 55 Bl k4 fig 0 B SR R ), & A U A IR 1Y
B (8 2= B Rk v, 2013)

(—)ARHFF AN A ATE K R S Giak . Hh SR ER N5 A4 ok K A SR 3R 55
HYIE R E B B P R RS S SRR AT . & BRI ATERS KR P I, D ASLE
Y L S R RS AR 35, B A A O kRS A G, iR A ST RO HAR DA S YRR
(Polanyi, 1957), HEEEE T, AEMEN N AFESHE =R, B4t S MO T &I S X R0
AW, A4 e R AL G I AR 15 & ANE Bk . h EE S AN SR ETE S ELTE A%
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AR A FIE R ARR AR R, N2 50 = R TRIEE S, S R AR 3 v B i T 1 5%
T B B3 B 72 SR A DR T AR R B T R R 2R, 1993), I 2% 06 B B AETE I Al
WM, B 06 6 SORWIHY™ K 95 8 J1 i sh AT RS, op B b ) 95 12 18 DA Il 5 AT % 7 70 Ay 1 2% R
T, MM A 6 A8 S e kA, PR SE B, U RO, NI 56 22 FEL B 56 R 12 18 DA 5 2 % 1) 1
o3, HoRIEY N IR, il A2 S B ilt % ) L il 2 R b 2% Ay HE Al CREAE FIAR %, 2011)

A 7 T 8 N SO A A5 AR Ml 3 A B b A b s G 3 I 2 A« Al 22 40 3813 T o
% N e mi e 2H A AT A, Bl Al 0E — 25 & R, o F AR AR AT Aol 3 A, R B B < A
TEHCE]” o 2016 4F TR 0 A 9 45 5 7R B2 LD T B9 HE I LU 1 29 R 57%, ~F- 44T 48 B i o2 A
B 1.08, -39 G AR Ak A b m A v A AT A L 28 /0 A5 — 4 b 0 5 JRE B B 5 S T H R
FE 2 H 1.08%, $HAT & B i 17 -3 NBLZ o 0.29, 53X & BH, I 25 A B ™ 76 4R B Al
B8 ok . MRS 9 VR LAl U (Resource Based View), B 35 AMEVE S BIME 35 DL B A A 41 B4k B9 52
FEGCUR, L SRE S OR 58 A T s P AR B . T, TR AN (B R Bl S AR T AAS AT
B I G 56 R BEURAE RE 08y 4l A1 385 55 4O 95 (Barney, 1991) . 3 4b, LA BFE 450 3R
NIE 5 K R AR 3 & 525 B R, WP E g — Ak A PRIE R AR S5
TE IS A B0 (R4, 1994; XB TIAEZE, 20115 38 2 1 Ak E, 20135 SRLL A FI T &35, 2013;
Sl A S5, 2014)

FLARSE M AL BRI DL = 55—, AN TR U Y 29 50 5 2 S AL DR TE I % T i 2
SRR SE T st . — T, A O FR BT S, LA A 0 5 2 — T RL 6 1 Ok 1 23S H AT
s Ji— 07 1, NAE B R R A, S 1 R B Dy i 24 i Az B At SR A HE R, DT
Fe R NG BEUR (35 [, 1988; #5 [EDE AT SE4%, 2005) . M TR & A B A8 F1 AL Bl % 5 B
=, SO IR I AR A1 BR8] s A 5 H T % 4ol A A T 1% 35 40 = s 1) )l SRS B,
AR AT BN, AT 3% — * Btk 32297 (X005 B B —Fh S 0t K IR 1 C &R . 5 L, NI R IR
(B s e R PR RAS T R A 9 s R B A Bl AT BA o AT S8 1 A 48 5 M R R )
B B T BE R Al A 3 A1 A TR, SR UE A B B s HLTE R WU W R B &
H A AEME RS AR, FEA RS L IX, A P A vk A sl A5 [A) (AR R ZT, 20125 22/ NI A, 2016) 0 2R A
TAF AR 32 Bl & 7 G, [ B, A R A5 S K R R At 32 AT Sy, 35 AR R 3E A | TR A
L o A AT BA BB AT Sk B B8 453X — AN Al 45405 AN AT AR 1 06 R R T, I B 21 7 45 28 1
DA B AR AR IE A G A0, X — T sk 1 25 2 [0 RS # R &R, O3 — Jr T, 38 2 R 25 4R 4635
BB BAE B B ROR . 5 =, A O R A AE S LRI AL A5 AT Al v A B 25 Z AR IR Bl
i, B A S KU (5 2w Ak, 2013) o AR, 545 A BA =22 1)t B % 1t 47 B B A B 5
L, B U o B N R RS T I R SRR o AN, B ST AR BRI AT S 2 SR G R B
i 9 338 950 Ve R TEAT: T AR I 45 558 3R 17 (Tsai, 2007) o 25485 P BA PN A S AT R U RIEE 38 ) 8 9 2 il
194 7 T, A B TR T4l S S Bl Al )36 e AR 3 T R b, AR SO DT IR

B 12 AR A B Al (4 A% B BEAS 1 1) 412 2E A A B Al B8

(AR RN 1 “ FLFEAL” 2255 5 Al S48 A 2 %l Al 152 i B, B 35 19 R
F1 5 AT AT R A B Aol DR 0 £l 8734 (Beckman, 2006) . X S i 28 5 A9 2% 2T fig
W HE T 1 B8 1 5 I HKSFE, Xt H S Al i 2R AR (8 B B R BR A, 2014) . JERTZ 50 4E
Sk W ER B S 5 A R AR N B R L 2T A S R B R B AL A A RS
NG IR B e, AMbE TG & AT B, DTS G g A L Aol 5 L 8 Sl A TR )
(IR FBE /N IR, 2016) o T EA 25 A HH 73 56 T4 BRAL & Se il 456 1 o8 2B MAT AL 456
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HRBEZ 50 Bl 22 0 45 3 22 3 RN 5 I 22 903 L )y T JR T (B AR 21038, 2009; BAR AR, 2017) .
WEIE 7 JoHlm A &0 AT 25 Bl 28 56 1 4 R Al A 5 n] R A LA HL 2, I B # 2
B L B K (B2 15 A28 8, 2013; B 815K, 2014) o Bl 23 i X 5l fi 28 46 k47 AN TR 7 28 19 2%
2], BT S A 4k S (CE I SR FN R /N R, 2016) o FEBE A I AR AR B TR £ AL i #RG8, H o 25 3
OGN E e T2 5 I 4 h, JemrdT T8 5 4 R & B A OC(F L, 2012),
FETESNT T2 56 AR T A 5 T3 55 A B, IR WAL R T — AT HEAR 4S5 R
M4, AN, 5IAHT T4 5 R A RAH LL, 3R £ 4 R A8 38 47 b A1) BE IR, AR B /& 1) 22 0%
AR RN W, £ 1 Al PR R CA 8 B i =, 20125 535 K, 20135 65 24 R15K 35 3,
2013; 5 E K, 2016).

3 SCHR A B S R LS, A SC R A — JE B R RR IR 1 8 06 2 SE T AR A E O, A
K& AN, B A FLRE A 200 Ll AR LA 1) TAE G50 (A4S B 56\ S 45 A Tl P
SRR, AR SRR Z N A" 28 o AR AL S0 SR A, SRR SCIE R LA TR 3
Y SCAR, AR B 28 0 D Ml 355 388 o X6 S i 7R L Ml AR HLAS Y AR 28 59 1 2 21 T AR R R
BUB I S04k, HR AT DO g 52 sl EUAR 4Rt 1 — 25 28 90 I o R P 1 40 i, O L3 o — 2 1) 38
PLEEAD R G000 7 AL 15 45 Hofh A (Bell, 1997) . #8110, BUA W58 X F BB & 9 S0fb 5 250 1%
Bl B A JE R DA TS (R R ZR AR, 2008) o A8 SCHE HE 51 1 IE 2 A & 764 BUBE A 20 211
LAV ACHLR I TAE 2 D7 e AL 2R I 0 SOk, X F AR AT B 16 Sl 152 i 3 b 28 g AR B
T B2 32 2 3 BT 8 I iR A T B Y S P, 3 AN 2 2 A TR 3 1 TR S5
VG VR S v, 98 5 Al 3 RV Ak 14 38 A B N R GE Ak B AT AR, Sl 3 A et R 4
PEPE dE WO AE TS X, A R AL G AR ol i AR AL 3 Blfk, DU e ZE 77 b JE ARAK 1
EH LIRELIEFE N, 51 ST & B FEF Bk o b, A SCH H DLR R

I8 2: Ak SERT RV AL 22 56 RE S 4 o AR A Al A B34

(DAL “ B 255 50 Ak i ATEC R . BEE R RIME, I £ #2378l i BE
ARE A FT I, G | ML 25 R M 25 R H5 A AE FLS T AR, AR 8 AT 28 18 4 DRI R[] 12 [] BE 25 1
HME DL Ak B 3 e DR R (2R N R, 2012) 0 534, BE R A B 20 /K7 $2 5 A0 4 B B v L 4
HIYGE, e ) IE 1) BRAC A AT 2ok 3, AT 3 B i 2 A RVE A ) i BB B AT KRR (R =
WK TE, 2013), I AN TR AR AT % G2 10 G SCAE s o o AR AL 35 e 1T LAk & 56 447
IR T S BE 2 A o i 3 AT B Al 18 A% D6 R LT 28 1 SCAb 5 U A 19 S0k &
AT ERMRERE . 75 NIEEUR T, G & 7290 3R 2 = i, e B0 A VI 3R NS BEUR; i 7E
e IR T, A0 2 E B BRI S R R SR | B UM RIS B AT OY K, B
1o SE AT R A I S5 i 6 3 1A N RE 7 A Bl () R, R IR ERC T, Al e A A BA R A
AT RE PR B AT AE 2 AT 2 A T AR AR, i A B R i 4 5 AT AR AR A
Fo TEC NI T, A NAFALH LG X R F 5, Sk BRI < mife ik 2
T, A ENAEHUR I A A, R R I BT LA LB el AL A B A M A S 56 R X
T Al B A% AR E A AN & S R AL 48 56 X6 T Ak SR ) R AR A AN [ A AL o A
BEAR, <AL 2256 BT A R %) AR 22 i o SR A 2 A Vi LA Ml B B 22 b A R R 4 AR
P2, WA AT A SCAL 2R Al 25 “ wdg miJe g™, VN E e A e, T RSy
BT, ARSI Ry T 6 A8 ) T RE A7 TE — 8 B2 B2 BRI 290G &, | AR 10 LU ik

5 3: Ak R AL 2856 G 1) T R AT B Al A < A U] 5 il S 2 TR YOG R o

OF| AR PR AECE B M. R IR AR, 1990, p479.
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()PP SHENL . [V 2K 2% B 2008 45 8l TR A 00 5, BAF XS AR b & TR SR
HEATAS TR A 32 R B (S5 535, 2016) 0 2016 4F T RT 8 2 Y 3 8y * o (61 4 A ) Ml IR 78
A7, BISEX — M, 75 B AN TR i ER B R, T R A7 BSRGEAH Bt TR RHER R R
Z AN E RN F AR A R, TH I T 2 E A AN F, 3 RS R R
S 2 HE MME B, I A8 1E SR B RS 30 87 5% 2% 55 HOT R T BRSO O 3, US| 4
T TR ML T i o AR QL BUIR . JE I A R T BEAL IR E R 2 = 2 A B IR & A
Hr O AT, 34 30 A BRI 2 188 442 HE 2 5 S i A o PRATZE 1 SE 0 e 44 2 Y [ 2
PEAT T L 4K, X P A i & 00 € 2 5 WA AR =01 31T 1 10 28001 &%, 1e
2016 4 6 H 2 8 H I, 300 244 [F] 7 5 Uil (145 450 T 2 A 30 SR IF BAALL, 75 3t 77 BORF 14 P13 Bl
T, A4 22 44 (T AR DO E sURBE T 30 A 8o E s B AR S 2 B BER GE LB L 19 19 A
SERERANRE I E . ©1 800 KA %S IR £ A, BAL A SR T 12 A RE TR B 5
AR T T A 1500 R4 FE, 58RI A 30 000 43 6y, HERR D4R R TR R A 5 H MU
Bo MRHE T X — MU Bt v Y BT B I A 3 36 3, AT T4 G N B9 4 600 R 1A
RO 101 o A R 0 1] 6 K 3 1 2 B el o v S0 B 0 0 K008 AN AT 3 2R IO RE AR, IR 15 31 4
047 DM BREAS o FEARZ BRI« 1 5, W) B8 1 ™ B 2R O REAS HEAT 1 Bk s L, T
DA B AL B /N IR AN BB AR EAT SR B =, X T RO AT AR RS AN — BN AR AT
T ABR; 20U, TR DA RO B0 5 B R Rl A AR B 22 S, 0 A i IR B RS A i
17 9B . BEARIEAFRAE AR DL AN R 1 7R

®1 HEERBESHRRE

Bk RFAE Vi ~%i=1 7 AR HRA(%) AL FE Vi Eizt 7 AL HRA(%)
% 2 %
- 3238 80%
7 809 20% » ¥iE 16.27 -
: ; Al AR
wR U 1166 29% (AT A0
e . UAS .
mL g 1425 35% RF¥ME 3517 87%
TZHEEE K& 789 19% T 530 13%
KEEAF} 437 11% Ak 2574 64%
i+ KU L 230 6% B 1027 25%
T304 4 1% . ) 124 39
” 33 S PNV e - "
31—40% 883 22% i) 19 0%
41—50% 1 680 41% FATE 171 5%
LS il ;
51—60% 809 20% HAly 132 3%
61—70% 214 5% Al B A5k 1060 26%
70% L E 28 1% Tolk S KB 866 21%
B 546 14% (% Rk 1133 28%
ke 506 13% ii&4 778 19%
LN Az EZ30) SEL 255 6% HAly 210 6%
T4 1546 38% FEARAZ OB LB 769 19%
K& 1048 26% PAR E R AE H il 243 6%

GORR I FEFARE T-FIIH 22 (201625 R 2L,

OFH R R 10— A0 77 30 A 53 0 200 75 Wb R 2 4R 1 £ S 0 R T o £ SR MO A o O X ) 25 R 5
AT AR, A2 RAE R A AR T AN O BRSSP A
QBRI R 5 IR T AT Y A i AR T7 U PR AR B0 B SRR 5 DR R G B AR BER IR T 30 AN B, A Bl T A
AARRNER) 2 28 HANIERREA 2 BP Hlh L 10 AMTEG, BeE M IEEIREMTBON BT 5 7 GDLAR P AT 10 1 AE@DER
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() SEUEREAY . IRkl N1 G R AN “ B AL 2258 5 4R Al Ais Mk B3 — & Z 1]

B R, FRATAY & AN Ty R R T 56
Per formance =B,RQ + B,Magex + B;Induse + B,Army + BsLabor + B;RQO X Magex (1)
+B,RQO X Induse + B;RQ X Army + B,RQ X Labor +y+ A+ a+¢&

Horp, Performance RN ASN SR, 78 BAR B SSUE [, FRATTRE AV B9 A= 77 B3 (Livperf) 1,
K G50 (Groperf) FIAH G 8L (Innoperf) 73 i AE i A8 3B 47 01 H . RO AR ATE R R
Magex fRERAEILL, Induse REATW DS EI0, Army RES LR, Labor (REFT T 45,
RO*Magex .32 N5 KR S5A)IL & L& BA 56 ) 38 B I, ROxInduse 3R NAE K R 54N & 5
RAT e 23 22 30 19 58 FL 390, ROx Army AR NN 36 2 500\ # 2 H 250 1058 B0, RO Labor 143
NG R R GAN A BT TR B, yRER 5D E B SRR A C R #6148 &, anelil &
AP ) A o AR IXBR R AR A 45 T AR 1o oA CR AP RRAE B 4 1 A2 &, Al R &5

(ZOWFFE A 5 R AR e RAF AL A b B85, B SCHR X AR A LY A M 50380 1) £l £
T B4 G % WG O 32 W G 3L P 28 (Venkahaman Al Ramanujam, 1986; #X SC4T, 2013; BRZL A AT
=i, 20135 B LRI, 2014 45) % W G20 ) A e 3 S0k ORI A M B4 W 55 48 A FRR 75 A2 T
B AR TS A, G i i 322k AT AL X Ak SRR A . SR B X g
SRR R T VR IIAE AN IR, ELX D A M 255 1 A, B 7 G 3 A M A oMb ) A A, 3 B O T L
K A1 413 (Chrisman F1 Bauesrchmidt, 1998) . P I, 8 SCHEFT A ST A9 LAl LK A AT A 4l 553
Sy TG R SR BT 838 (Cooper 1 Artz, 1995) o A= 17 S & 4 Ml 24 17 19 b 553
1B, WA G R £ Al 3 JLAR (R B A8 A7 150, 356 P A F8 A 389 DA A Ml 28 LI 55 %540 oy it A1)
BETED TG @ Tt ARO[ O Ve e 1 AN Bl B P U A 24 =L it U R A= | o R e TNy
AT DL I 4 TR AT 35 i a2 A A Al Ak S8

HE ARG (Livperf) 15 UG B R 46 2 AL B 19 <2015 4R 8 B I X —Fa bR b A7 1 &, %38
F BE T 1 b f WA Il ) B AR 2 B IR I (R BE 45, 2016) o A B30 ( Groperf) B “ =440l 51 T8
IR R TR IE bR, VRIS (Innoperf) M3 B #3225 59 “ Al B 175 07 BRI 3845, %
(1] 5 00 A\ X5 B 8T 6 3l 9 5 R 43 Bid (He AT Wong, 2004), R 754800 “ 517 56 7= M A
W, A FAER o EAE KRR CRARNMIZIT TS RARMEH TR T
27 R A K R B 7R A TR AR R AR AR TR R R IR 4 R A
TR HLIU) SR S AR BT . R AR AR B SR A SRR S s R T 1A, A 16 iR
“SERANEE—SERRE" . AR BaRS A H ZEREE T KA N —0: (Cronbach s alpha=
0.88), il J 3 12 32 W43 43 M7 2 B I RB % 25 G B WA A ) oMb A Ml B8 5% 1) 322 22 48 it Inmoperf

AR AR A A N7 2 R (RQ) . S5A 1T SCHT IR, R 7% [R5 1l 2% 0 75
2V, N DG RN G2 B 53 AN W o 28 < J 7 22 T, AR R < AR IR DU Al & A2 Bk 22 40
TR R B B, s H A A B BB, <R 3 AR TR M AT Al = 48, X — 728 s 2 Ak Al
CNAE R R B, BOAS SCREEE A Al b I R AT A N VRS F AR R A AR
FEFE AL FUBE A1 D0 T, I SR P = A B R 22, B il NI B ) B

AR g AL S LT 80 . AR SRR B K (Magex) A7V W2 255 (Induse) (4T
T 2595 (Labor) MIZ 2255 (Amry) X BIEAL” 256 0 LA 3, LA b DU 28 Iy 35 2 A 35 SE w76 A
IR A 2 3 Tl B HLR P T AE RN AE 16 B 256, SR B0 M BT 0 i 2 8, ] oA kA
A AT AR AL 8 S, TR B e A8 O Ak i A 2T AT o o S 22y B S s B 7 . HAR
DR A A AT HE R 2250 e R 1, B 2h 0,

O TAHHE” sh AT B P2 QI 2012 45 Al R THCER A 455130
¢« D5 o
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s AR eV AR S A S BT ST RS B, X T RE S A A B Al SR R AT T 8
i, DAHERR TR 2% 3R 52 o 458 10 A2 1 BLAR 43S Bl 35458 T L Bl BR B8 47 5T L S Bl 4 ol 4% BT
= B E R R ALTE 50 ( Gender) AF I (Age) .5 i (Educ) ABFEARIL (Health) 35 < AN
NE(Entrep) . FE K AERAT TAEM NEL(Bank), J5 P T8 br i i G0 & i AL SR . Bk FREERE
JEALHE : B BB K2 (Enviro) TR X 38 (Area) o AV AV 45 AL FE . UL (Staff) 327800 55
(Business) I MV AR5 (C_age) o #5738 5t 8 L AR PEG T BAR S L3 2,
*2 TEMRESIT

7 e A ARt E L W | bR | BvME | BOR(E
Livperf Al A7 SRL (201 SAEAS B 85) 451 2.24 -0.36 8.51
R i Groperf | ALK EE (20122201 54F 57 TAUEHIKER) 0.42 1.45 -1 9.75
Innoperf A BTHTERL 4.04 1.08 1 6
SRS RO MNAYN P 1.19 1.79 0 40
Magex (CgiiEaY s 0.14 0.34 0 1
Induse Tl Prze s 0.13 0.33 0 1
P AR
Army BREZY 0.06 0.24 0 1
Labor EI Y s 0.38 0.49 0 1
Gender Bl 0.81 0.39 0 1
Age Bl AR 45 9.05 17 80
Educ_dl BDEEF T REE KL 0.13 0.34 0 1
b QLR | Educ d2? B 0.77 0.42 0 1
Health Bl R 5 7 0.99 0.11 0 1
Entrep AN NEL 4.52 9.19 0 207
Bank FRATERAT AR NEL 0.94 3.1 0 93
Area_dl Al Al X 358 AR 0.47 0.5 0 1
BB WRRIE | Area_d2 Bl ARl X 38R PEFRL 0.31 0.46 0 1
Enviro N AN &7 51 6.22 1.01 1.53 9.16
Staff BN A AR 16.27 51.2 1 1400
B 2 Business_d1 FEN S rf;*f\lglz/}zﬂﬁ%éﬂ 0.5 0.5 0 1
Business_d2 FEA S Tolk a5k AR A 0.21 0.4 0 1
C age A AFENE 9.88 7.76 0 54
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%£3 FTEBTE Pearson HERHE"

Ak ¥ifh bR 15 16 17 18 19 20 21
15. RO 1.19 1.79
16. Magex 0.14 0.34 0.13™"
17. Induse 0.13 0.33 0.04” 0147
18. Amry 0.06 0.24 0.03" 0.03" 0.003
19. Labor 038 0.49 ~0.01 0.07™" 0.01 0.01
20. Livperf 451 224 0.07"" 0.07" 0.07"" 0.01 0.01
21. Groperf 0.42 1.45 ~0.01 ~0.002 ~0.01 0.01 0.01 0.15""
22. Innoperf 4.04 1.08 0.10™" 0.14™ 0.14™ 0.02 0.03" 0.05"" -0.03"

TE: 1. N=4047; 2. 'Fmp < 0.1. " Fmp < 0.05. " Fxkp < 0.01CWR).

0.051, p=0.017); H 4% f Ak Al 1 AN 58 R 5 Al K BTt ik 2 A 26 K & (8=0.006, p=
0.677) o &5 A A Bl A= 77 SR 285 5L, 3 Ui B - Aotk 4 oll i AT 5% 28 B8 SR Aol 4ol 11
WVEAA — o MR E L, AR TSR 7R B AR 1 “ PR, 45 I B i AR T4l
Y R R I & e o A s DI A Mk B AT DG &R B 3R AR F T Ak A8 S8 (B=0.112,
p=0.000) . Z& b=, AFH AL Ak 1 1K 5 R BE S A 1 AR AT B A Ml 19 A= A7 B8 R 81 B S 3L, 1B I
XA G E AN B B, e Ak, A AR G 7, SR T 5, 55 MR 2 i Al Ak i 3 4F T
LAY 0 Al SR A A R, il i BT SRS Bl 3 1 2 R, Al
U AR AL 82, Al A0 B SRR AT SR A AEARAT TR NBOE 2, ki 2k
FE GRS R 5 B 5 ) B BR80T 4 M BT S R Al AR AR 1 S e s Al IS 5 Ak SR
IEMSEE 2R AR TAO A, Bk 5 R 5l Al A Sk dse 22, Tl 5 S s il Al i SRk s 4t
x4 HEEAZERER

b B (Performance)
HEAFEBL (Livperf) WS (Groperf) QS (Innoperf)
i iR A3 4 ALS iAl6 A7 AR 19
0.051" 0.038 0.006 _0.014 0.112"" 0.149
ko (2.39) (134) | (0.42) (<073) | (496) (4.17)
0326 | 0458 0.011 0.007 08077 | 09707
Magex (3.09) | (-3.54) (-0.15) | (-0.09) (6.70) (6.89)
0.248" 0.202 -0.098 —0.163" 0.769"" | 0.706"
Induse (2.27) (141) (-133) | (-1.70) (6.19) (4.41)
-0.020 -0.314 -0.039 -0.231" 0.037 0.064
Army (-0.13) | (-1.62) (039 | (-1.79) (0.22) (03)
0.050 ~0.038 0.027 ~0.001 0.047 0.076
Labor
(0.68) (~0.40) (0.54) (-0.02) (0.56) (0.75)
-0.108" ~0.004 -0.132""
RQxMagex (-2.09) (-0.15) (-2.64)
0.023 0.049 0.032
ROxInduse
(0.35) (1.11) (0.43)
0.212" 0.134” -0.023
RQxArmy (2.27) (2.35) (-0.24)

OB TR, AR SCBA 45 th e AR R RBUER, A 5 ZEm] ) {2 R
e D27 o



MPZRE 2018 FE 1 B

x4 KEHAPAERR

b G54 (Performance)

HAFBEL (Livperf) BT Groperf) BB (Innoperf)
Rivg| 2 I3 4 LS 6 (el IS 9
0.074 0.024 —0.024
RQOxLabor

(1.51) (0.82) (~0.49)

Gender 0.156' 0.127 0.128 0.026 0.029 0.027 03577 | 02847 | 0283

(1.72) (1.39) (1.4) (0.41) (0.45) (0.42) (3.44) (2.73) (2.73)
Age ~0.001 ~0.007 ~0.001 0.000 0.000 0.000 | -0.015"" | —0.015™" | -0.015"
(~0.28) (-0.18) (-0.23) (0.10) (0.01) (0.02) (=3.17) (-3.10) (-3.16)

Educ_dl 0.236 0.164 0.154 0.102 0.123 0.121 0.454" 0.234 0.209

(1.51) (1.03) (0.97) (0.95) (1.13) (1.10) (2.52) (1.29) (1.16)

Educ_d2 0378 | 0356 | 03447 0.06 0.069 0.068 0.218 0.148 0.133

(3.14) (2.95) (2.86) (0.71) (0.83) (0.82) (1.58) (1.07) (0.97)

Health 0.993"" | 0998 | 09617 0.022 0.013 0.012 0.409 0.402 036

(3.05) (3.07) (2.96) (0.09) (0.05) (0.05) (1.10) (1.09) (0.98)

Entrep 0.004 0.002 0.002 0.001 0.001 0.001 0026 | 00217 | 0021

(1.06) (0.57) (0.64) (0.31) (0.43) (0.47) (5.87) (4.73) (4.82)

Bank 0.0217 0.019" 0.016 0.001 0.001 0.001 0.018" 0.011 0.007

(1.82) (1.64) (1.41) (0.07) (0.18) (0.17) (1.34) (0.84) (0.53)

Area_dl 0.046 0.056 0.062 -0.014 —0.014 ~0.015 —0.128 ~0.107 ~0.097
(0.5) (0.60) (0.67) (-0.23) (~0.23) (~0.23) (-1.22) (-1.02) (~0.93)

Area_d?2 ~0.104 ~0.09 ~0.084 ~0.008 ~0.011 ~0.017 -0.216" ~0.175 ~0.159
(~1.06) (-0.92) (-0.86) (-0.13) (-0.17) (-0.25) (-1.91) (~1.56) (-1.42)

Enviro -0.033 -0.035 -0.036 -0.001 -0.001 ~0.001 0548 | 0539 0.537
(~0.95) (-1.01) (~1.03) (~0.04) (~0.03) (~0.03) (13.69) (13.58) (13.55)

Staff 0.008"" | 0008 | 0008 | 00047 | 00047 | 0004 | 0004 | 0004 | 0004

(12.24) (11.92) (11.92) (9.28) (9.41) (9.46) (5.55) (5.23) (4.85)
Business_d1 -0.149" | 0132 | —0.139" 0.015 0.013 0.01 0449 | —0.410"" | 0417
(~1.80) (~1.60) (-1.68) (0.26) (0.24) (0.18) (—4.75) (—4.37) (—4.45)

Business_d2 0.234" 0.245" 0.229” -0.028 ~0.026 ~0.027 0.023 0.041 -0.003
(2.29) (2.27) (2.24) (-0.40) (-0.37) (-0.39) (0.2) (0.35) (-0.02)

o 0.005 0.004 0.004 —0.006" | —0.006" | —0.006 20.002 -0.003 20.003
8¢ (1.08) (0.95) (0.88) | (-191) | (-1.90) | (-1.90) | (-037) | (-058) | (-0.59)

N 4047 4047 4047 4047 4047 4047 4047 4047 4047

R 0.058 0.061 0.065 0.025 0.026 0.028 0.096 0.111 0.118

Adj. R’ 0.054 0.056 0.059 0.021 0.021 0.022 0.093 0.107 0.113
F 15917 13.93" 11.63" 622" 5307 448" 28.16"" 27.72" 23.08""

TR A B IRTEL% 5%  10% B KT B, 55 R D H R A, TR

2. AN AL 250 5 ol SR B 2.5, 8 B sl AR A Ak o

S

N

o7 22 560 Al SRk B4 R AR K, 25 SR s AL SR AT B2 56 (8=0.326, p=0.002) FIAT L Hip 2>

2246 (8=0.248, p=0.023) i # 1F [ /E T Al 2 77

5
g
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T AR R R LI, X T A A Gk, B 3 S5 SR R B e A B I0 2 O R R Ak A
FEGEL(B=0.458, p=0.000) ; [A] B, 76 A1 A8 1 5, Al AAE 26 R0l AR A7 S e AR 1)
B EEIKOE R 9 0.05 28158 B 2 A8 LI ROxMagex (45 R Ui B . A& RAEDIY # Je i & 2
B 40T N OC FR N Al A A S s A AR (B=-0.108, p=0.023) (&l 1 £ |) . & B3
ROxAmry W45 H R BV & e T S 4 4 50 %) 32300 A BE A7 A8 1E 180 98 15 4 FH (8=0.212, p=0.05)
(F 1AL, XS5 AR XTI Sl R 6 1945 5 & B 47\ Br 2 (B=—-0.16, p=0.09) 17
BA (B=-0.23, p=0.07) i “ KL Ak ™ 28 50 &k 35 1 1 4 T Aol i) B S, S5 ik 2 A5 340,
AV VEFMAE BI0 S, 38 HI ROxArmy W45 SR« A # e il 2 424 05 23 B ml )8 45 N1 56
RGN KSR Z A 56 2 (8=0.134, p=0.019) (K 1 £ F ), % TEIH S8k, HA 9 45 51 IR,
Al & S AT 4l 4 # (8=0.970, p=0.000) FIA Tk Pp23 19 “ FLE AL ™ 2850 (8=0.706, p=0.000) {2 35 1F 7]
YERF A SR, Mok, 38 H 3 ROxMagex i) Z 808 % M 71 (8=-0.132, p=0.008), X )i B3
b A5 B2 56 2 11 555 N b BB SR AR VR FH (1L AF ) .
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Investigation of Performance of Rural Entrepreneurial Firms
in China: Influence and Interaction between Renqing
Relationship and Normative Experience

Dong Jing, Xu Wanyu, Zhang Yu

(School of International Business Administration, Shanghai University of Finance and Economics,
Shanghai 200433, China)

Summary: In recent years, with industrial transfer and structural change in labor force, farmers’ entre-
preneurial consciousness and ability have been strengthened. Meanwhile, under the national strategies such as
“mass entrepreneurship and innovation” and “targeted poverty alleviation”, governments promulgated a series
of policies to support rural entreprencurship, which have greatly stimulated farmers’ entrepreneurial enthusi-
asm. Rural entrepreneurship can expand the space for rural labor employment, add creativity for the develop-
ment of county economy, accelerate the process of “new countryside” construction, and explore new pace for a
coordinated development of both urban and rural places. Therefore, there is of great social and economic signi-
ficance to deep study of rural entrepreneurship. Compared with urban entrepreneurship, Chinese rural entre-
preneurs are influenced by traditional ancestral culture, family culture and collectivism culture, and renqging re-

lationship between friends and relatives, which is based on blood ties and geographical ties, plays an import-
. 31 .
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ant role in social relationship of farmer entrepreneurs. Besides, rural entrepreneurship is limited by the short-
age of human resources in rural areas and imperfect human capital market, thus rural entrepreneurs pay more
attention to friends and relatives’ relationship. Based on this view, we want to know how renqing relationship
influences the performance of rural entrepreneurial firms. In general, rural entrepreneurship takes family as the
basic unit, and is self-organized, showing small, individual and decentralized characteristics of “small scale
peasant economy”. Therefore, technical knowledge and normative habits learnt by entrepreneurs from previ-
ous experience are also important to rural entrepreneurship, because these knowledge and habits are embed-
ded in their behaviors and ability, and then are delivered to entrepreneurial enterprises increasingly. To some
extent, this normalized experience can also overcome the drawbacks of traditional “small scale peasant eco-
nomy”, and improve the normative development of rural entrepreneurial firms. However, when “normalized
experience” meets renqing relationship, what kind of “sparks” will happen? Mutual promotion or restriction?
Based on 4600 nation-wide rural firm samples which were collected through the 2016 Thousand Villages In-
vestigation implemented by Shanghai University of Finance and Economics, we try to figure out: (1)what
would be the impact of renqing relationship on the performance of rural entrepreneurial firms in China? does
renqing relationship have different influences on firms’ survival performance, growth performance, and innov-
ation performance? (2) what would be the impact of entrepreneurs’ normalized experience on the performance
of rural entrepreneurial firms in China? (3 ) what would be the impact of normalized experience on the relation-
ship between renqing relationship and firm performance?are they mutually promoted or restricted? It comes to
the following conclusions: firstly, influenced by traditional rural ancestral culture and family culture, renqing
relationship plays an important role in rural entrepreneurship. Specifically speaking, renqing relationship can
promote the survival and innovation performance of rural entrepreneurial firms significantly. Secondly, entre-
preneurs’ normalized experience in firm management and industrial associations has positive influence on the
performance of rural entrepreneurial firms. Thirdly, the entrepreneurs’ previous normalized experience weak-
ens the role of renqing relationship in promoting the performance of rural entrepreneurial firms, that is, there is
a kind of inhibition between previous normalized experience and renqing relationship. The robustness test also
confirms these conclusions. In short, this paper mainly expands the existing research in the following three as-
pects. First, this paper enriches the existing literature on the factors influencing the performance of rural entre-
preneurial firms, and studies the impact of renqing relationship on rural entrepreneurial firms’ performance un-
der the cultural background of Chinese rural areas. Second, this paper uses a comprehensive and objective
measurement to measure rural entrepreneurial firms’ performance (survival performance, growth performance
and innovation performance ). Third, this paper analyzes the interaction between “normalized” experience of
entrepreneurs and Chinese traditional culture (ancestral culture and family culture). This paper has great con-
tributions to rural entrepreneurship research and practice. It also provides valuable suggestions on how to im-
prove rural entrepreneurship and strengthen the governance of rural entrepreneurial firms from the perspective
of the balance between internal relations and the shock of external experience in rural areas.

Key words: performance of rural entrepreneurial firms; renqing relationship; normative experience
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