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XAMR BT R E PR 25 TR EEEAZ — A O ERAE E 57 L S AL, IF B XA
EBEMNEARMAEEZNZE. BT XA ERMTE T ERARERAERNE
B LBOKFLRU LR O BEZEFHRRIT. B —EIELFHROTRD+50
M. MELE, REEARHEFESRELF PR ERT LR KM W, SO
SR ERBENS W — IR E R BT, FATH X R E E 5 O B TR Y AR
22 R AT 4R
“—fF — BB WO B Bk 5 R R A R Y R R . R — i —
BT K R BB R FBR BRI . ok M2z (2015) 48 1, “FHAE
i — B DRSO ASUASL R 5 400 I A i R 5 4 Ak T I 4 [ SRR 2 B A AL & SOAG AR T
o HE AT LG [ SR AT R AR RN R B R R A R B R X AR R Rl B, A W] LA
RAEF P BURAE A e EAEREE MRS RET sl 56 A I K 5 7E g
W3 IX 4 32 BRAR AR bR R R B S BN . R, AR S A S B — B B L A
=1 — PR B R A SR BA T

i

W75 H#A :2016-12-07

BEE&UE :BERLB RS TR E (16ZDA03D) s 1 E B R X I 741 % 0 3R A (2017110415) 5 b ¥ I 28 K 220 47 28 41 3
470 H (2016110871)

EEEA: TEIF 957, BN, DMERFERMEEF. AW,
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A EE—H - EEREE I MA R AR R, EREIE M S RIE
[E Ay SEPR s B, B X ARIE EA + R BT EA A QT V. BHRER: (DIER—1
HERAELF AR, FEON P EEARE A EEERENE, SEREEERB/NMIE K
Z[E BB A B AR R FE R BCR B RN . () Y FH N ENERA R
FEH AR R X BB OE T E B 53R KR SO LA PE R SR B B L 5 B E — R R X
SIS R BRI 73 o (D LEZ BB R RF LT - 12 B 555 il g PRIE S it i) T $2
T FEEXNERE L —E N ARIEN . BN IS - SRBRPC R E R, &
TR ERA R ZARRA A .

AR EERRE. (D —#F - E—REZMERBI A ORET “—H—
4B TS A A o T R AT A ) S R S X TR ok — i — B B U A ROT R4l g 4
BHEREAEEMNEL. OFERANKRHAS—H — MR E KRBT 5, EmAF
B — AR E R LR R T E R R SR (D EATTEX R #&
5 WA SO 4 5 B8 AU X AR G ) 2 19 O A SCAE T ZS TR B AR R A0 B T 4% 2 1) R SR
2SR MR, e E AR

—RigiRH

() BB R BUZ T YRR

A EBEREESNZOLINEETHBEN I EER TR EENER VLR MG R, BE
P E BB AR rAS , B 20 HH4D 50 ER LK XA AR MNP E A R HEBRE T 200
RE. BEEWMEAR I — BRI BHR R AR R P — D0 B8, B N 238 X
WA T HERIAR, FERSEREESRESEZANAEFREMNAG T RETT.

R Senior(1827) fl Cairnes(187H) MR BB O LRI X A S KBS  XIB IS8 %
ELFHENTHEEZRBMEEEUANEERERNR . AEESWNFEAFIELTH
EMFREAKIBIR D . Kogut il Singh(1988) A B , £ [ 56l [n] F 7€ 2B AR L 1Y AR T8 [
BEATECRE . PNV THG (2016) i F e/ — S B 40U A8 A R R o W A\l 7R “ — 7 — B VIR 2R
HEAWERHET TN, ZAPEAF LTI E“WRIT7 AR FH 1.
Williamson(2000) 38 T 7ZE R Hl AP FHE R D RHAAERN - KEFEXH ERWEHEREE.
Berger(196 D2  REMBA“H AL RN I E B E“MA B W I E. ERTFRIAN,
REEMFRHNRERFEN A EEZWER . RRSERERL M REFE. EF L
WA HT, WATER B LT R

i 1. EE i B IELRERNR T ERBETIEBERR.

(D FEX—HF — B ENE N

KT 7R E SR B R B S RIS, A SCHR 2B AT 007 . — BN AR #
1 G ox 3 — E A S BF AN FT A AN P2 AR 5w, T R B8 7 A s — RS S
LA R AT —4r .18 FHE KB G SR AR . REA SRR A
A BE R S RYT, KA T HEELT

B ERERPARNPEZNRBAAERE., EXEER, FHFLE RS
WE NATHFT o Y U661 17 T s 55 K 9 FR % (Conroy #l Emerson, 2004) . Z# 92y
WAE—ERE LS fmL G E ML (8 KE,1989) . EAMRENH, ZHAFKRE
Hiu X4 2 B AR B B A B AL, W0 45 4% 45 B 0 R, DA T A 2% fil BT A 8 BB IR (Hilary A Hui,
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2009;Grullon %,2009) , &XF =AML HAEH . ARBLA R T TR WA RS AR
BRELFEDNNER, MCEZ2)T W FR AW EE. THERBAMNERIEE A IENR
SN R B, SRR GRS T R R B S S A AT RE S U I — E A 0P R
TEBUARN,2014) , AT IR T 18 LB F R XES . Alon il Spitzer(2003) Wiz, FH 5
—EMBAREAE BB, F 502 S0 HLE 14 % W 7E XY b B R M ROR , and i 2=
BT A LG R T TR, R R RN RA R, H6H % 2016) ¥ £ %
el RZWFZBAE MG R, ZI Ak 2R 5] 19 23 2805 0 A HAE X A 52,

HXTHE—H —EEN R TFREEA T RASEEBRZECR K 245
HAEEMMNEE . RFAQOL6) IR B Ak 23R4 DT A X 88, X F R # s S R
ALY B EmA R, TZ A BUN X N DL, I A FE g B 4F 45 7 T R R AR
o FEEERCOIOWNN, FHAE—F — B BT AEEEZNIAA 50, IR Tk 4 H A
R o8 B0 SR B S B, B AT S B AR A BT AT IE B AR e 2 I I R . e
WX R B EZE IS MR R o0, A B IR Z BN E R RN PR, mE8 ST
AU REFAE A B LRI, PEE B RBE EAE G282 X — 2R
FEREE LT, PESXEERERNRBERAEE T KB E T, A —
B&7AB BRI, BOR A b B R X AR 1B B AR + SR B AT R G R E &, I Wi 8 A LAY SCAG v s AL
I IR R EARAW AN W 3 TR R RS, DU Rl — BB DR B R
2ERITAL R R B TRAE A B AR AR L AR — i — B R IR R i . R
HERBN PR AN RBAEAR BT EEN L EORAEL A TWATRA L, &
WP =R MY M E B L7 ERBET H W — X R A B 5 (Pace,
2013) , UIMFHRFEMHARE LMW EA TS5, #XEE Q2016 MR dRH, X 1]
DI/ EHE SIAHZ PR, SHF 20160048 L, IR ARETERE X EXRHA
AT IE B AR 5 R, B ARG I, 58 2 TAEAK SR 6 1) B2 3%, AT R 7T R B 25 A SR #F
BEWRHZEZK, REEEARGES— W — B R #0084 R REE —F — BB IUR A
RABRTY . BT LR, AT LA TR

BiE 2. “—HF — IR AE RN TR ARREE YA E .

() REEBRM7W—TF —B R B

A B B B — R A0 19 20 4R, %3O0 BUIA 19 52 T IE A8 B 20 0 55 . (B R B BAR AR A B
B & 4k 5 A9 408 7] F1BE S (Barro #il McCleary, 2003) , BB M CLIEAT 8 £ 9 2R
JEER, Hid TR R R DGR 2 A WBUR AR RS, SIS F SN EmT &
FrRRE. MEEE W TEMAEMNRE, SIS EHENRK, XXNEERRERMR. &
B B ABEIAR SO B KA R E T i L B £ 7 46 T (Blaydes #1 Chaney,2013) . 5E#
S5ERW AT MGG B LSRN B B R E 7 89— 4 4R % B A BUA
TR XN B r-Agm. REEN S, 8o 5N YRR AR AL, H
RBUA S RBZ B RBARA T IEER, I AR ERNEGER S . XU ATEZ 50
FEHMTTRE R LR — N E R, Beck 2(2004) & Levine(2005) B 5T R, — H
BB 5iZERSISN NG A EMXE. ROTAB, £ —iF B ILER P RK
— W B R R BT BUR Z M AATEMR R R B, SRTEE R I B A T B B, 3
REMFEETHES HRBAEMHT AN, EA ERW R BB IERAERE . %
EVRFHAAEPRER AT ZL)REEE 2R ERATLER. BRUHMNBEES &
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BB ARATT 53 H) R E B 5= SO0 B Rk — 25 O, Al 78 B 2 B X T = AR
AT AR DL IE A . A0SR A R AR A BE A 204 B S 0, DU 06 B T0 3 DA ot S ST 2 b O B
BB 2, AT LUT B

BB 3. “—H —H IR B RN S HE RS — P AR ETE R85 .

ER-LCES

() BRI 5 AR B

A SO A 7S B B R 1 ) SARAR R (&% %5 6] B B3R 25 0 2 6] 5 T H AR,
P SAC) , I EM T -

Y=AWY+BX+p D

w=pMute (2

Hea, KD RZH A EHAERL,Y & o X1 4RKER,W Bn B BAEERE. A Z2EHE

BHERE (A <<, SRR =S ERBEBT R S AR, X Rox ke NBZERR 2 Xk BrE

M, B &k X1 4EH RE . 2SR BHEEEAR TP . R (2O EZ A A EE TR

KRG HP M T HIA= RIAER I, o TR A EHSHG ol <<l,e X1 4H
ER., XH, BRI W=M.

M IR E IR D E XK -

L (b AR o
Tolo ER R BAMRMLERE =)

B 1 BRI AR AT s ) o B A Y R Ry b, o SO BE S R AR &
FHEFREAERR T SCRER AR —F BRI RERTRREERHZ HHER
P, XHEMMBEFEETHAER: (D RE 25 0BIE L, T X EE (Culture
Distance) {503 AE A6 22 W1 58 W8 I 451 2 (Barkema 45,1996 ; Nachum, 2003) ; (2) S5 # =& 3¢
A — A~ BB 43 3, TE LAE BRI 9T op 6 05 8 % 8P S04k 99 AR 38 & (McGuire, 2012)
= — I REAR P RBAE PN EEEH PR WEEZR FERAREERN
M, Kogut Fl Singh(1988) 7E Ho fstede CALHYE R MR E MM A FE X GEKE X
(Individualism/Collectivism) . ¥ 71 BB B (Power Distance) . A W € 1tk ¥ B (Uncertainty
Avoidance) fl M| 22 ¥ (Masculinity/Femininity) WA 46 B IR 1 T XA BB B (Culture
Distance ,CD) [ME& . FRATFI I E 7L 44 B By 25 5, v] RO 4% 1B 2 18] 19 SC AR B
Bedi; .

=D, — LD/ V.) /4 (4

Hfr, I 2 B« MR EEREE .2 =1,2,3,4,
HETHEZE B XA cd,; » ROV SALEREE W E LAF .

L cdiy
w,; = EC% i (5
0 i=j
(DOBEREX
TEMR R 1 — B 3 AR ad 72 v, B AT I A B S B R o [ 2006 — 2014 4R 7E“—
W — I E R AR TR S5 S BB R . 2 BT DL R X — 48 4R, BB R PO AR SO R
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P 8] T AR Y )RR R 7 (81 rp O o i B B RO i 2k, T P B XY & AR E B W OFDI
Bodli ke K&, BIEZE G BB AL B 2 5 U5 A RE Bk 7550, B B A B R B L
B, v [ X ) 10 £ Y R B A U AR TR SR R TR 5B A AR RE % BT 4T
b Sz e v ] 2 AR AR 3 I B ROKOF- .

HRTEAFEWRG . —HrREFLER . JI—HIEFHTE. G TENERUKSE
IR AR, FERFERIEE GDP P ESREEMHA S K RIEEMILEEL
IR AREEMLIREAKE, @ —H B HRERTRESTEFRER/ D, PESFRIEE
Y O R S B R A e s Ak, R FRAT T3 P A E B | O SRR S b B S AROE B 2 8 R B 1
KRB, XRFEA:— I, WE ZE A EMARRR 5 —Ir i, “—iF— 4L
ER LR AL S R KA BEREERN DL 0 EEE/N, BS5 5 EK A S AR
FEY. ACRAABERBAERFRERLHEKCEFHRMAERE. A GNI AT ffE—EHH
B EARE, W2 M TR KPR — DR EE. XEFR A KPS TE K
R, W E A GNI S EMERX. & B, AXERMEHT TR a4E: (D& H LR
GDP(GDP); ()% B4 E W 5% B O BB (Export) ; (3) 4 H R T 5 E T KL R (Exch) ;
(DA FE AP ERIEAGNIP),

AP ZHNEESR S EEAR =K. B3 A #HE (Religious Freedom) ,
Marshall 200D RIBRZE ZHEHN IR A HEHE; B ZH 2RI (Religious Plura-
lism Index) ,Barro 1 McCleary(2003) 4R# I8 E T & KREH A OB F 1, &2 —
MERANMAOREFE—FEHMER; SR EH8 A0 5, 20 Stulz fl Williamson (2003) 5t
FHATXFEM L. BATSEEERL T FEREEIZENELIER RAEE,
2013) . XEEFRARAER ] LA S B AR TE [ X4 0 1) % BUR L

B 7 EoCH R K B SCARBE B Ah AR SR SR T R # B i1 B (Marshall, 2000) . Barro #il
McCleary(2003) B 5R # ZHEMEFR BN & B h 80 BB ORI T 2 0 A 0 5 HUE I = 3
MIEE BRI AR . Ah, FATTIN R SR BT W 03 e B R 0 “ B L I A5 2 R, TR IR
LA & Belief KGR FHAFE N EBARE. ACBEEXIE L.

®1 TEEX
BERFS A e X
Pro;, t B EXT . E R AR LR % 5 R
Export;,, Wi ERH O R
Ezxch,,, t i BB TTHIL R
GNIP,,, W AR ERIEA

i B BB AR B AR B B2 IR FIBUIR AR 24 25 BRI AL 22 29 L R Bk [ 9
Freedom; PRETEHEENRERN RN A EZMBEWNE S E BUEE 17 Z 8. FER
KW A i

i MR T ABECET-EERHAD S BADLENFLIT M. ZEERERD,
Pluralism;  |UHZERZHMEH . ASCEBS E PR ZIORS S B AP 22 B
o BEA — E MR R BRI D E 7R 2N A3

i ERERRRLEE EWME LT E—ROG: (DOEEXFHBFIE B (O EIRSH £
Belief R B B Al IR BB s ()R TE TE A1 B9 06 BR B9 = BB » B 20 B i R e WAL I B2 5% )R
FHEEWIRE WA ZEN RS AT e R, B RRER 1LFNR 0
Muslim; i ERBEAERE S BN D AL, BEE G CIA Factbook(2012)
Christianity; |i BREHMLEE S S A DA R B CIA Factbook(2012)
Buddhism;  |i E##EHE &5 EAD HELEIEK B CIA Factbook(2012)
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(OB ®
AR SR E 2006 —2014 4£7E“—iF — M R E R R LR 5 58 BB L SR
PomBAA R EHNGT I BEAEENERZE .58 36 MNERXHEE. 36 MERMEH
TR NE 2,
%2 HEAEBRERTEHE

5 iﬁﬁé_ﬂc @ﬂﬁ% %E‘%{ %?ﬁf B %#r&
Belief Muslim Christianity Buddhism Freedom Pluralism
PR BB T 0 0.588 0.168 0 4 0.374
= ndr = 1 0.891 0 0.1 6 0.814
- dm 1 I 0 0.078 0.594 0 3 0.362
w5 0 0.015 0.907 0 4 0.823
BR 1 0.9 0.1 0 6 0.820
ZEUWIRT 0 0 0.283 0 1 0.080
) 2 | 0 0 0.528 0 1 0.279
=1 iy 1 0.142 0.023 0 5 0.658
QB2 8 v T 1 0.872 0.099 0 5 0.771
FFER 1 0.994 0 0 7 0.988
GAETAT 1 0.99 0.008 0 7 0.980
DEER 1 0.175 0.02 0 3 0.595
g 1 0.972 0.022 0.005 4 0.945
B4 1 0.767 0.173 0 5 0.622
P FE4E W 0 0 0.359 0 2 0.129
e 1 0.54 0.405 0 4 0.456
DAL 0 0 0.83 0 2 0.689
3R V4 . 1 0.613 0.092 0.261 4 0.456
B 1 0.964 0 0 6 0.931
P2 1 0 0.885 0 4 0.795
BT 0 0 0.115 0 4 0.305
BHREW 1 0 0.926 0 3 0.858
% B 0 0.125 0.175 0 4 0.046
YRR HL A 1 1 0 0 7 1

FEIR YW 0 0.031 0.906 0 4 0.822
Frinyk 0 0.143 0.223 0.391 3 0.226
gk 1 0.143 0.223 0.339 4 0.188
S S A4 0 0.024 0.61 0 5 0.426
HE2R 1 0.097 0.074 0.828 5 0.524
BRI T 1 0.87 0.1 0 5 0.767
ZE 1 0.049 0.012 0.936 3 0.879
JEfREE 1 0.05 0.874 0 3 0.767
+EHHE 0 0.998 0 0 5 0.996
Bﬁjgﬁgé 1 0.76 0.09 0 7 0.608
Ly 0 0 0.95 0 2 0.903
wE 1 0.001 0.067 0.093 6 0.013

BIEF IR .a :CIA Factbook(2012) ;6 : Marshall(2000) ;¢ : Barro 1 McCleary(2003) ,

# EFBERRMIR ST AR IR 3. W LIE R TE 36 MEAEZRT . BXNFE A M
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FEXIME g 4.25, HIR 2 PRIEARE HABRRN R HEMERLZTE 4 £ . X UEA SRR
A9 36 N—a — B ISR B R EA —E R R YRR .. MO ERFEE BN 7, i
PI3E PR BRI BT RA R 5 7 K LB TEEE — WP 2 8 ER . NSE SRR
% W{HJ 0.6081, HAFFE4R KN 1 MEZK, XEEF I ZEFEME—. 72 36 MHEAR E K P
e R =REEPRE-FHENEL, i — B B R PRI ERE G R R 28
Rz BhEm /N BB UG & L SRBATARRISE B2 M AR R 225

®3 RETEMBREST

R R RUEER H{E R & /AME wmARE
B i JE (Freedom) 36 4.25 1.607596 1 7
L ke (Pluralism) 36 0.6080847 0.2999971 0.013139 1
w1k (Belief) 36 0.6111111 0.4882521 0 1
BRI (Muslim) 36 0.3831111 0.4083338 0 1
B (Christianity) 36 0.3011389 0.3343053 0 0.95
18 % (Buddhism) 36 0.0820278 0.2159753 0 0.936
EIEZ R D

(—) R K
ATFER B R B 1 h X ) 7+ AR HEAT 1 40, LSO BE B i AR o & R i
A fQBRAR SR RALE A, A T BB R BUZ H R R . Sk, AT B [H [H
W FDI B & (Fdiworld ) BEAT T XL I E A" —F — B T R E X R ERE 5 EH b
BHFAMAT . EHER LR 4, P50 O FF)(2) K H BACE 5 B T B5ER, 5 (DT (R
SREUE T 4
R4 RAEFEEWMHERE N

QD) 2 3 4
LnFdiworld LnPro LnFdiworld LnPro
3.443" 3.925*" —1.516 2.107
Bo (2.23) (2.9D (—0.66) .01
—0.141 —0.835""" —0.466" —0.,0181
CDP (—0.88) (—5.9D (—2.07) (—0.09
Export 1.569*"" 1.722** 1.843**" 1.017***
7.7 (10.26) (10.24) (5.44)
—1.665""" —0.642""" —1.017*** —1.076"""
GNIP (—7.66) (—3.47) (—5.19 (—4.94)
Exch —0.2833""" —0.0241 0.138 —0.0783
(—4.23) (—0.43) (1.54) (—1.02)
3 —0,0231"" 0.0009 0.0004*"* 0.0003 """
(—8.72) 0.47) (4.44) 4.7D
0.0356 """ 0.0269 """ 0.000174 —0.00181""
e (37.55) (15.23) (0.20) (—3.10)

Er M A RFRRAE 1Y SYN M 10N KA LB, FERA.

M 4 AT LUE S, B E X — B IR E R R m 54 EEN FDI B8
[ 3EA— B WEFE G A B R IEART ST, A o B HZRR =6 A IH A
KA ZE W2 R KRB WA ARy S R AR AR . 3R 4 4R R W] b R
i — IR E X B R T R AR B B E R ERAN R 1R
(O R —F — B R A A
M5 ] LUR B, 53 #0080 5T 1 82 W I 8 2 M s B B a0 ELASHPE A e T Al AR
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M REE 2 AR . X—E8REFY, PR —H BT RERCETRER R EE 2R
A3 5 T E BT 24k 22 98 2 B R R BERET T B ST LR SR BB M I S N 4L TR
ERABEELESTEESWFRBCENERC. U ER) 2B, T
2 H AT A B —— A= RIER QUE BUEME A B BT FE R . RN, BEE KK
R 8 [ 2R o D0 R BB 0 S £ S0 22 0 f A P I G L e ZE AR A KL I PR BE
= L EA D RS TARY A EANREBGEREN T EBGLZ WA THRRRE K.
I 40 DR 2 AR S e i o R — % e O AR 9 Y B R A i — T B R ORI A R K
A2 S Y T AR R ) 2K 5 [ R S R R » LK T R 5 o T 5 T 1 o 2 U0 ) T A B it A Hp 4
SCAG R Py 5 3 SRR H A 7 BB S P R ] B R
£S5 REM—F-ERAHIM

1 @ 3
LnPro LnPro LnPro
8 —6.610""* —4.,161*" —9.5747*7
’ (—3.98) (—2.54) (—5.86)
—0.182 —0.642** —0.321"
DP
G (—1.07) (—4.00) (—1.99)
E . 1.588"*F 1.839"*" 1.873*""
-
Tho (10.56) (12.50) (13.13)
—0.699**" —0.592*"* —0.429"
GNIP
N (—4.0D (—3.40) (—2.55)
Excl 0.168"° 0.205*" 0.270"""
e (2.47) (3.48) (4.61)
Freedom O'(Sglio)
Pluralism 4'(8876735)

Muslim 5'(39255)2)
Christianity 2'(638;7)
Buddhism 3 A 14229)

2 0.0001" 0.00007 0.0000853
(2.40) (1.28) (1.70)
—0.00480""" —0.0013*"* —0.00451 """
e (—11.16) (—5.41 (—12.76)

(DR RAE N — B R A A 5

R TR 3, WAV FEAS E K53 R 5 B L To W (Belie f = 0) ISR B L ¥k A
W (Belief =DM, M A ER T P ABRTAER CREZE2ERMUEZR) (Middle East
Countries MEC) , AR MEE RN L6, PAERYIEFTLERX. AENEHAE
oS R B B 7 F0 1, 7R 43 0Tk 4 B RN R BB i 22 K, AR S B 5 i BE A
ZHERHEN R REEZL .

R 6LRER X T Belief =1 WA, BAFRHXRFIRREAG IE ML EEN,
PRYBBENS Belief =0 HEAHMILA THEN FFE. ERRBEHER, R —
EMaERrRAERENEN. ZHE,ZHRFERFIRGBENSVIAX 6E A E R
B, X R AL R R S SR ) St A B R AR, B — R
PHASVER . IO, ZEZEIRAY 10 NP AR E K b, RE T B R WL Ve IZ i Belief =0 £
AWK EE, B7E R B2 BRI, R BOF R X 1B A EAER.
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R6 REARZFRABEETHEALER

Belief=0 Belief=1 MEC
5 19.69° [—14.778 | 21707 | —11.64" |—12.060"" | —15.74"" 1.397
° (4.82) (—3.44) (5.07) (—5.14) | (—5.64) | (—4.44) (1,05)
. —4.961° | 1.212° | —2.866** | 0.392 0.213 0.599% | —0.977***
(—4.89) (1.89) (—3.80) (1.95) (1.13) (2.09) (—7.21)
Eaoors 4,944 0.063 3.345%** | 1.736**" | 1.748"** | 1.716°** | 1.949**"
.
PO (6.96) 0.11) (5.09) (14.39) (15.92) (14.74) (12.27)
GNIP —2.583""" | 0.668 |—3.234""" | —0.758"" | —0.536""" | —0.528"" | —0.569""
(—9.04) (1.20) (—7.00) | (=513 | (—3.66) | (—3.15) | (—3.2D
Ech 0.338 0.210 0.268" 0.0655 0.140*" 0.0965 0.00822
e (1.70) (1.36) (2.48) (1.01) (2.53) (1.54) (0.16)
1.566""" 0.0678
Freed
reedom (6.22) (0.62)
5,668 2,304
Plurali
urassm (4.58) (4.76)
7.436%"" 1.560" 2,973
Musli
st (5.94) (2.51) (6.87)
o —1.063 0.703
Christianity (—1.07) (0.90)
17,797 1.493
Buddhi:
uadhusm (8.02) (1.70)
A 0.00076*** |—0.0002192( 0.00079*** [ 0.00053*** | 0,00039*** | 0,00039*** 0.000601
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The Study on Religious Risks
in “the Belt and Road Initiative”

Ding Jianping"?, Fang Chenlin'

(1.School of Finance, Shanghai University of Finance and Economics, Shanghai 200433, China ;
2. Shanghai Institute of International Finance Center, Shanghai University

of Finance and Economics, Shanghai 200433, China)

Abstract: The investment in the countries along “the Belt and Road Initiative” is
growing vigorously, but we cannot ignore the important role played by religion in these
host countries. This paper incorporates the religious risks into the analysis of the invest-
ment from China along “the Belt and Road Initiative”, and uses spatial econometric model
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to explore the effects of religious differences along “the Belt and Road Initiative” on the in-
vestment. The results show that the investment from China along “the Belt and Road Initi-
ative” is significantly affected by religion; the investment from China in countries with less
differences in religion has the significant correlation; rational use of the religion could be a
good link to promote the investment in “the Belt and Road Initiative” from China, but the
“legalized” religion exerts the adverse impact on the investment to some extent. There-
fore, governments and enterprises should have more consideration of local religion and law
in the host countries in order to accelerate the development of “the Belt and Road Initia-
tive”. This paper expands the relevant research in the field of international investment, and
has important practical significance to the effective implementation of “the Belt and Road
Initiative” and enterprise overseas investment.
Key words: religious Risk; the Belt and Road Initiative; SARAR model
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Financial Inclusion under “Internet Plus”
and Household Entrepreneurial Decisions

Zhan Yong', Xu Le?

(1.School of Business, Xiangtan University, Xiangtan 411105,China
2.Institute of Finance and Economics, Shanghai University of Finance

and Economics, Shanghai 200433, China)

Abstract: By using the data of China Family Panel Studies 2014, this paper investi-
gates the effect of financial inclusion under “Internet Plus” on household entrepreneurial
decisions from two perspectives of width and depth based on discrete variables selection
model and two-stage least-squares estimation method. It arrives at the following conclu-
sions: through the fusion of the information flow and the financing flow, the fusion of “In-
ternet Plus” and financial inclusion reduces the risks in household business financing and
increases its participation in formal financial market, thereby promoting ordinary house-
hold entrepreneurial probability; especially in urban families, high income families and
families at higher education level, it plays a significantly promotion role in their entrepre-
neurial decisions; besides, the fusion of “Internet Plus” and financial inclusion also makes
families be more active in opportunity-based entrepreneurial activities. This paper validates
the availability of the effects of financial inclusion under “Internet Plus” on formal financial
financing preference and risk preference channels in household entrepreneurial decisions,
which is of great significance to the improvement of financial supportive environment in
present work of “popular entrepreneurship and innovation”.

Key words: “Internet Plus”; financial inclusion; household entrepreneurship
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