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1 2 3 4 5 6 7 8 9
1 CPD;, 1.000
2 CVD, 0.514 1.000
3 Lnlabor, 0.018 0.017 1.000
4 SOE; —0.010 -0.010 0.116 1.000
5 PE, 0.090 0.176 0.167 0.007 1.000
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PE, ~0.003 77" (~46.70) | ~0.003 7" (~46.84) ~0.003 8""(-47.93)
ME, 0.002477(43.67) | 0.00247(44.08) | -0.0038""(-47.93) | 0.0025 "(45.62)
Lnlabor, ~0.031 177(-61.04) | —0.0342"7(-61.18) | 0.002577(45.63) | -0.0342""(-61.25)
SOE, 0.15017°(39.73) | 0.150277(39.76) | ~0.0342""(~61.26) | 0.149 577(39.58)
7C, —0.053077(26.27) | —0.053 6 (-26.56) | 0.149577(39.58) | —0.053 8" (-26.64)
LnGDP, ~0.038 57 (~86.98) | ~0.038 1""(~85.71) | -0.053 8" (~26.64) | ~0.037 1" (~83.03)
LnDis, 0.034077(36.68) | 0.031077(32.33) | -0.037177(-83.09) | 0.01097(9.03)
It [R]FE YES YES YES YES YES
7 ILFE YES YES YES YES YES
N 1 647 402 1644 633 1644 633 1644 633 1644 633
Wald chi2 24352.19 38 837.63 38940.58 39.461.24 39.461.28

T AR S B I 1% 5% 10% 1 G5 K L B3 55 P BUE I T s I8 TRRIAT AL 53 5 R i
V71 ] 58 LA A 7 b [ 58 RS, <Y ES 2o BRI T I8 %€ 2082 [l

MBS BE 25 742 8 (CPD,) B9 SEIE 44 30T 1, 1% 78 B 1) RBE 1%k BB 2558 IE, IR

F H bR E 5 b E ) SO B S HE R, Hh B Al A H R S XURS R | RS e TR,
2, SCAR IS s A HE 1%, Aol AR H A XURS: 28 045 7 0.32% . I STAR M L BE 5 (CVD,) i &%
WK F, HRBOIFAE1 %K T b 35 0 1E, 56 0H 19 [ S A f (i 0 b e, o el ol ki [ 1
A R H XU 256 8 v o 8 B Tl 2 A5 A R 0 2, X4 SR A R B 35 18 I 1%, il S 11 R
HHXURS: 245 15 2.13%, i T SCAR BILSE I 25 v 9.0.32%, 25 R 2 SC AL A 1 0 2 o) 3 el sl o 11 A
17 H 500 A F SO B S B B X 0T G R R Ay, SO S B 8 o H il S 11 0% 2 e R G
W) L 45 B8 AN S S0 3 2 501, 0T 2, AN ol R R R AE S R 2 R EUE R
Jith 35 B A0 11 37 SCAV LSS 0, 8 AR SC A B 5 B 25 6 il H 11 B s i) o AH R, 5 A, SC Ak
00 6 0 00 B Ay R R LA, St B S e s 20, i AR 43 £l 25 2% H b [ STAR A (i 0 1Y
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VAR, A TR /N SO B SRR B Eon H AR ESCALBLIE B AL D T i SR BEAT R AL B H 1L, T
TERENTTT 3 )6 7 R BUPT ESCAL B B ZERE AR, = 2057 Wi 7 H b 802 LA HERR, 7 i B 4%
JEA T, 7 e B A AR E SO R AT S BRI K A, BT 36 s ARl H 10 4 85 I 1) ) 24 8

A T A2 0T Aol 3RS I TR) B SR R (1) Al MRS R B 350 1, R R Il
BB R, H 122 R RE JyBlo, FEAERT A5 0 vb 50 aR XU SOBUAIE, Hh D RSl ek . (2) [
A k8 RO IE, BB T HAR SRR A, A Al 1 DR E, 5B AE (2016) HY
WHR s R — 2. (3) 15 Zon A8 B R YO T, BWRE KA R 7 H 0 T3 Boik 2, Al ik
AE i bt B PR BE RT3 75 5K, 18087 T 2E AT H 10 A0 38 HE XURS: S BUAIG; 7= it 2 Je AL AR B R
B A IE, W6 SE T A0 OB &, 1 G HE TP e e AR R XU R R
P, A b O e 45 b, 207 it A D AR AE 2 5t DA O A iR L 38 4 D B 77 i, T EAT A2
xR, X T RE R RS H PR SRR I AR BLR . (4) PR S 5 SE A TR R R
S, BEHH TR S S S TR, il R Y XUBS A, R )R (5) H ARIE
ST UL 280 B, AW H bR T3 MUBTRR R, H 1 Al B9 17 37 i s BUR U, ol R 1% R Y
HE TR SR IS B o (6) B500E B4 B 2 2 388 ok el ol ) H 0 R, B vy B 20 4 HE 10 03B HE X
Ko, o el Aol Hh AR5 IS )

(=) RAE it

B4, B COXAEAE 43 A7 All i H 1 A2 A7 I ), {H R 28T Brenton% (2010) %2 A R i%
JiE TR R AR 22 5, 7R SOFI B B Logith R REAT AR (e P AGE 8 . e v, B AR AR B S £l Y
I AEARARS, B Al 25 1 PIAE DL B, iR 8 e 1, M BERE M0, 25 R an3ke
PR AR e onl i, FERETY (3) v, SCAL B S B 2 ) i1 PRGOS (B R —0.002 2, ZEWREE 4 H bRE 55
Hh ] ST AL B S B B HE 1%, Ak RS Y 1 Q4E K L ) MR R BE AR 0.22%, BISCAL I 52 i 5
S BELAS Hh ] fimll S A 17 B 1) A0 2B K 5 15 ] B, SO (i U 5 A 6 £l () 47 852t 1 2 7 )
M (—0.011 7), HXFp 16 /E R F SO/ BLSEEE &, 5 AT SC B0 pE R 45 R — 50, &2 .8 SOfeiE
VAR ) e SCAR AT UL 5 08 3 ] ol S 10 3 8 P ) T A

Fo TREMKE

Logit[F] )4 , ) s
Hofstede SCALEE BS | MHIBRH E A HEREA
D 2 3
cPD, | —0.00317(-5.69) ~0.002 2™ (=3.65) 0.003 67(3.96)
0.005577°(9.10

cvD, ~0.0109""(-22.24) | -0.011 77" (-21.79) 0.0100™°(10.76)

PE, 0.00207°(47.23) | 0.002077(48.18) | 0.00207°(48.21) | -0.0032""(~-38.99) | —0.004 1""(-51.61)

ME, | -0.0016™"(=39.31) | 0.001 7""(-40.50) | -0.001 7" (-40.45) | 0.0004™"(7.20) 0.002 8™(45.30)

Lnlabor, | 0.019077(55.58) | 0.019177(55.72) | 0.019077(55.68) | —0.0349"7(~62.36) | —0.031 177(-53.55)
SOE, | -0.08297"(-27.34) | -0.0826™"(-27.23) | -0.0826™"(-27.22) | 0.183277(47.38) | 0.138277(34.54)
TC, 0.032877(27.78) | 0.033077(27.94) | 0.032977(27.85) | —0.0205"(~10.10) | —0.060 5" (-28.89)

LnGDP, | 0.021377(76.10) 0.020 6™°(73.68) 0.020 7°°(73.77) | —0.029 6™7(=59.94) | —0.0459"""(-96.79)
LnDis, | —0.0165"7(-27.22) | —0.0062""(-8.11) | -0.006 1""(-7.91) | 0.0233""(23.5D 0.00517"(4.23)

I [AIFE YES YES YES YES YES
17 IFE YES YES YES YES YES
N 1429 762 1429 762 1429 762 1614 829 1505 524
Wald chi2 25 826.81 26241.43 26 248.69 133 533.50 38612.98
R’ 0.013 8 0.014 0 0.014 0 - -

¥ Logit[] )5 H1 31175 B 249 948 8 B3 bR AN A
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HUK, 8 SCR H GLOBEM H 1) %5 4% 35 47 SC Ak BE 25 04 I 552 R0 43 #7 , 76 7R SR H Hofstede
(1980) F Y 2k Ji S Ak 4t 134T COXAR Mg PR ARG 36, AH 2 vh T IZ 80080 A 1% SCAb 4 43 S SCAR B S
AL EDUZ T, A STAN DL —Fh L5 38 5t 5 %% B AR 5 b B i Sofk 22 55, 45 R Dl R 6. i
P ] VA 25 R, SOARIE A8 B 1) R 040,005 5, 158 BH SCABE 25 39 1%, Aol S 11 IR H 00 XUBS: 2R 42
1510.55%, BiiE T DL b2 SR A R fa 1

W E, AR SRR, B T E S RSk E T b L, 5 v ) SO i B R
AT D v ] T 0 R A I o R A B i PR AR 6, 5% SR AN 2 67 s o AR ] VA 25 SR, SCAR PR S B
IR 25 190 2R 0 28 ok 7, M 3 b o [ il H 1 AR 0 KBS SR LA i e 5 3k i
EUEEE S

F. XALEEES XS A E A ol B O 4 B ) <R M AL ) B9 SRR AR 3

(—) XALFE B 49 TR A 52 AR A 3

R A AT ST BRI 43 BT, 55 0 SCAR FE 5 4 5 5 14 K 57 5 WU I AN AT B A5 B A8 T B i 5
PR A T HT LA S OB ASER E P, BRI B0 Al SR R R A R, S E AT ST
R, A AL A D AETEAST E PR, B0 S O 3R R, B &7 55 —4F A &
O HE T 22, PR, AR 2 B CorcolesZs (2015) B, R A Aalb 20 £ B 400 B 1 848 g e
ASHA € 1k i 7 8 4845, I I H Baronfll Kenny (1986) | i A BESE (2012) (9w A2 24 %7 43 B 125 % 24k
S 5 ) o Ml ) 1 R O R B E ML AT R B8 b, AR SO DL = AN 5 R

AT,
ln[ Z ] = MCPD;(CVD;)+naControl + i, ©
ﬂo<7}ﬁj>
Lninits,;; = 1,CPD; (CVDJ-) + A Control + &, ©)
AT;,;
1n[ - ) = CPD;(CVD;)+pyLninityyj; + 3 Control + Eipp, @
10(7}¢j)
A Tf i 2 : ) :
s, 1n[a ((fp])) ]ﬁth 1 il A 0138 H1 6 KU CPDRCYD, 5 ) o T S M DA 5
o\t fpj

SCACHELMLEE 5 5 Lninit,, A3 B 20 A5 H DB AN E PR 28 8, SR Al B 2l 45 26— 4R Y Hh
U i o Pl A 58 (Control) SULALE Aiolk B PR A AL RS U | Hi 11 2 AR Ak 55 frl o AR 8 A
FEl GDP ., W [ B 2 55 25 AR 5 o AR HP o 02 B 028 2 ] A ik, AR SCAR UM 7 A (5) =7 4% (7)
FFIE, 2R EL TR

x7T XUEBNAHEENHIRE

SO S B S (AN s AL A 56 SCAR A W 28 AR s AL R 36
IR | FIEH A%I(2) | HMAFRSMEG) | AR | FIEE aEQ2) | B EESEG)
0.009 7" 0.0310 0.0126™"
CPD, (11.36) 20 (6.61)
0.0219™ -0.0534™" 0.0173™
CvD, (28.43) (-23.00) (22.75)
o -0.0820™" -0.0819™"
Lninity, (~318.62) (=318.09)
-0.003 7" 0.0125™ -0.003 0™ -0.003 8™ 0.0128™ -0.003 1"
PE, (—46.84) (66.36) (-38.35) (~47.93) (67.58) (-39.15)
0.002 4™ -0.024 7™ 0.000 4™ 0.002 5™ -0.0250™" 0.000 5™
ME, (44.08) (-91.06) (7.93) (45.63) (-91.81) (9.09)
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HRT MHEBHATHEMISIKE

SCAK TSI B T P NS s AT A A 56 SO B B PR AR S AL A AR 56
WAL | HEH 2D | R | RS | A B2 | R (3D
Il —0.0342™" 0.001 5 -0.0350™" —0.0342™" 0.002 1 -0.0350""
nabory (-61.18) (0.85) (-63.38) (-61.26) (1.19) (-63.39)
SO 0.150 2" 037167 0.183 8™ 0.149 5™ 03725 0.1832™"
1 (39.76) (24.68) (48.43) (39.58) (24.74) (48.27)
rc -0.0536™" 0.4358"" -0.0209™" -0.053 8™ 0.4393™ -0.020 7"
(-26.56) (73.87) (~10.42) (-26.64) (74.42) (~10.35)
LnGDP -0.038 1™ 0.107 5™ -0.0294™ -0.0371™" 0.1025™ -0.028 8"
REE i (-85.71) (75.52) (—67.02) (~83.09) (71.81) (—65.44)
LoD 0.0310™" -0.0664™" 0.0239™ 0.0109™" ~0.0015 0.009 5™
LIS (32.33) (-22.20) (25.24) (9.04) (-0.40) (7.96)
6.9333"" 6.7202™"
- B B
AU (16.83) (1633)
i 18] FE YES YES YES YES YES YES
1TIVFE YES YES YES YES YES YES
N 1 644 633 1 644 633 1 644 633 1 644 633 1 644 633 1644 633
Wald chi2 38 940.58 - 135 612.66 39 461.24 - 135 689.63

HRAE 70T LU Y 78 SCAL B I B3 04 vh A OB R B v, 5 5 o [l UE 285 SR AH 1], SO B S
5 1 1 R R SR P A Al S IR H A XURR 2R, ELAR A 1 13 (3) A 25 SR 0T 0, 40 & 40 4 H 11 46
A, BRIVl o 87 2H At B AS B i PR B/, G HE R R BRI, 1 R T B o H R ]
V5 (2) B 25 3R BRSO B SE FE 85 0 38 KO3 B2 R AR A Ik S 1 B AN 1 o PR R B, SCAR B S
SPEL 5 30 3 AN T 2 e 5 M £l 1 R 82 B ) (4 AL ) 5 A e R B

T2 SC AR AN R 55 B4 v A R R AR B, 8] V) (1) B9 25 SR 5 B, AR A 1 0B o £l M 1
IR ER Y BV A2.21%, RIS A B 0 25 A5 38 K 1%, Aol th FIR S 20548 552,21 %, |11 15
(2) AL B BE 25 40,053 4, MR SCAL O BDULRE 558, Al 87 4 & B 400 s 1 11 39k
AN, BIH AT 2 P v o 5 e BT B, AR R0 0 (3) I 45 21, Ak w0 %6 th 1 AR AR 1%, HE D
BRI 7.86%, 3X 0 DLE— 2 3R W SCAb A i 0 B 2 3 3 B Ve o DA S 1 3 R Ak 1
B, HAZ b A R00% 40.42% ", 8 SCAG A (EDULBE 25 25087 80 20%, GIE SE T SCA (A R0 BE 25 AE
% 38 o AS B e 5 i T ]l 1 R S ) o 7 R, 5 K 0 SCAR A (R R B o RN D855 1 5
Gy T WG AT B, 38 K T HAT B A B A, A e ] il % SRR th 1 SR T AR E T, BT
W, Al 2 ZER G B A A B /NG 1 R, 2 R W R R R Y, S 80 1 Al i
IRRBR KA,

A Sk SCAR B 8 B T AN A ] J2 T, ST B S B 5 AR S A0 {00 B 56 0% £l 1 1 e 852 B 1) 7Y
AN 78 PEAL RS 56 22 0 AN [] () 45 5, 3X 0T BB I Ry, AHR T SCAR O DU, Ak 55 55 345 H b
] A SCAL B S L, r LAFE HS R, Aol mT LR 9 35 15 A0 45 80T 72 i A A B o R 3 A A R A
#e, S HECCAL IS RE SO Al Y EASER PR BV B 15 B0 8 R AR, SO I (M —
] ST AR B TR )2 R S, Al A5 B M BEASE VT, BCHC AT 45 A B8 R i) o 0 AN A, BE T s e T
Al B H R4 i)

(=) ALE B 09 % RARIFALHRI 3o

AR SR B Rauch (1999) K5 Al i) H 171 77 8 DX 20 Ay () J5 7 ot A 2 55 7 i 0B A 43 2 ] 0, 285

ORI AN R I7 5 RN K AN R TEARSLHH-0.053 4 x(e-0.0819 — 1% 100%=0.42%
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AN 8T 7% o MR A1 2 S 45 SRR AR, AN S [ 577 it 08 e 262 S5 7 iy, SCAK B S B 2 R0 UL RE 15
HEE S 25 B v ) T Aol B3R XURS R 4 G Hh T R S ) o (A S B ) R B KN RE, 3
PR B A 22 S P i v B0 R B, TR AE SO 5 08 Al 445 5 I ) 594 52 ) 7 22 S5 77 i
B 2 X RO P Ay, — 5T, AR TR B i, 2 R TR P A A A RE AT R A 7 T
FATERE R DX, A AN [R] 3 9% & 08 2% 2877 i 00 5 SR i BoF SR BLES R 22 53¢ 0 O3 — D7 T, 5 R ) SC AR B
5 TR A TR L 9% AR XA ) 15T AT A U 5 T T 2 5 Y, O B [ 8 0 2 e 7 i
2 DA R0 75 SR A B 22 ), 2 i 0 S A B 8 S ) ol Y 10 3 8 I ) ) 57 SR Al S AL 7 22 S
i R A

RS NUEBMEFEREFIHIQE

7] J5 7 2 S
(D @) ) )
CPD, 0.0124™(3.51) 0.0367"°(13.03)
CVD, 0.0175"(4.23) 0.03547(20.09)
Lninit,, ~0.075877(27.26) -0.074 8" (-27.03) ~0.083 77" (-280.13) ~0.083 6" (~279.58)
PE, 0.002 1(1.47) 0.001 8(1.24) ~0.003 177(-34.47) -0.0032™°(-35.21)
ME, -0.00207(2.28) -0.001 87(=2.07) 0.000 57 (8.49) 0.000 6™7(9.50)
Lnlabor, 0.01317(2.48) 0.01307(2.45) -0.037 9™(-59.69) ~0.0379™"(~59.70)
SOE, 0.157 577(5.88) 0.15847(5.90) 0.195977(42.98) 0.195 5" (42.87)
TC, —0.028 4(-1.53) —0.030 0(—1.62) —0.029377(~11.98) -0.029 37"(~11.95)
LnGDP, ~0.004 177(~0.84) -0.004 9(~1.0D ~0.030 5™ (~61.08) ~0.030 0" (~59.88)
LnDis, 0.023 87(2.30) ~0.000 5(-0.04) 0.023277(21.50) 0.008 4”7(6.11)
IS [B]FE YES YES YES YES
17IVFE YES YES YES YES
N 11188 11188 1281 469 1281 469
Wald chi2 2961 677.18 3918.13 107 590.11 107 635.51

N BREBUREN

HE IR 3 v AP A A ) 5 — R DR AL o ) el ) — A T SR ] R, RSO IO
SCA BB WL A AR 2R SCAY 22 S e ] Al H 1 RS2 I ) B 520 L At 7RSSR GLOBE H #Y
SCARE R A 1 H bR 5 v SO B SR 2 A SCA O B R &5, JFFIHI2000-20094F
£ v [ il BOW KA, BF S P ST AR B 08 o ] il H 1 RR 2 N ) B0 S0, AR RE Al b g —
PRI SCA B B R ol S R S 0 S AL o 25 R o s H—, AV R SO BLSEBE 34 2 30 Ak
A (B WL 25, 08  BELA 2 1] ol ) 11 4R 252 e ) S K ) B 3 S, g L ohy 7 S0 AR O fEDULEE 5 O
A A Sy A A, O il HE 10 A A7 B S0 R T ST AR B S B 5 HE o A RO S A 4 2R
R, 5 BLSCEE B AR LG, SCAR O (EDYLEE 5 BE A% 1 1V TR 4 HE LA 1 52 0 ol )
R S )5 =, 5T 8] 57 it R S5 SO 77 i 14 2 2L ARG 6 R B, SO 28 50k ) JB 7 it ) 11 4R 8
HF ) ) 73 16) S 00 /N T S TP 7 i, S Bl 5 SR A B 22 S5 SO AR B S B 8 R0 A0 (8 WL 8 4 T
Al 725 I ) B S 22 IRGE .

R ST RIF T2 18 o) A 18 e ] Aol AR (g 0 1 1 B B4R S B S He—, BURAHSRTRT )
37 M R A B v Bl ST Ak e R 2, Sl N AL e A SO A I 7 S DR b R, 944 1



5 234 SCA B £ 0% v ] il H I 4 5 e ) ) 53 ) 77

SCAR™, TR H At ] 5300k v B ST AR B T A RTA R, S i B R SO AR SE g T s e SCA A B
WLBA T o 8 AR ST B i 08 1 11 50 5 ) S A R 2 22 2 R AT A, (HBLA N SCAKBE S5 Y
) 0 A vp A AL B S B B, 2T SO I 1 B 5 0 1R o AR SO 9T 45 SR R, SR (A
LI 5 08 e ] il 1 1 A A7 R S R o B T O, AH SR BURF T 1A Al 745350 H AR SCAE BLSE
R b, st H bR EE SO O (LB JEE, 25 45 8 N oA B L R B AT S R =
F T SCARRE 5508 Aol H 1135 252 I ) B6) A 0 S A2 PR BIL R, SBE0JRF AR A S5 £l J7 >R BOCA 290 425 i o
AR AR BT H 0B AS T PR AR, ) e 2 5 O Sl Aol 1845 2SS IR, LA AR EE
E Uy Al SR B AN 1 R 1, AT 5 Al ) H )RR ) DY 7 OR g i 2 SR SRR
A T il 4R 252 I ) B EE BE IR G, 3RS A v T il R T IR FE S SR AE H B0 B R
s R 5 SR AR IR 00, DA -5 A AR AR s el S Ak 1)) o8 DR B R St AR, 07 G 3 Y
AME B I TR, LLZE i SO R e o 31 Al S 11 AR A B AN R S0
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The Impact of Cultural Distance on Export Duration of
Chinese Enterprises: A Survey Based
on GLOBE Project Data

Liu Hui', Q1 Jianhong’
(1. School of Finance, Shandong University of Finance and Economics, Shandong Jinan 250014, China;
2. School of Economics, Shandong University, Shandong Jinan 250000, China )

Summary: The high exit rate and short export duration have always been important issues
puzzling Chinese enterprises’ exports, which not only lead to the inefficiency and instability of
enterprises’ own exports, but also hinder the high-quality development of China’s exports. In
order to explore whether the cultural distance between two countries is the cause of such high
exit rate and short duration, this paper uses the survey data of GLOBE project to measure cultural
distance, and divides it into cultural reality distance and cultural value distance. Then by adopting
enterprises’ micro-data during 2000-2009, we test the impact and mechanism of cultural distance
on the sustainability of Chinese enterprises’ exports. The results show that: First, both cultural
reality distance and cultural value distance can significantly inhibit the extension of enterprises’
export duration, and because of the concealment and difficulty in obtaining the distance of
cultural values, its influence on export survival is greater than cultural reality distance. Second,
comparing with cultural reality distance, cultural value distance can affect export duration through
the eftect of export uncertainty. Third, based on the grouping test of homogeneous products and
heterogeneous products, we find that the difference of demand preference is an important channel
for the effect of cultural distance on exporters’ survival. The research in this paper not only helps
to improve the export duration of Chinese exporters, but also helps us to understand the
important economic significance of our country’s cultural “Going Global” strategy. The
enlightenments to the government and enterprises lie in the following aspects: First, we should
persist in promoting Chinese culture to “go global”, deepen other countries’ understanding of
Chinese culture, and improve the soft power of national culture. Second, on the basis of knowing
the cultural reality of importers, enterprises should strengthen the investigation of cultural values,
and combine them to make more reasonable and sensible export choices. Third, we should take
effective measures such as using trade fairs to reduce the degree of uncertainty brought by cultural
distance in export and thus to improve the export duration of enterprises. Fourth, Chinese
enterprises should fully investigate the demand preferences of destination countries for export
products, so as to guide enterprises to adjust their sales patterns and product characteristics
according to the culture of target countries, so that they can better adapt to the needs of overseas
consumers, and alleviate the adverse impact of cultural distance on the survival of Chinese

enterprises’ exports.
Key words: cultural reality distance; cultural value distance; export duration
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