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S G0 0.23377(0.041)
W IR 0.95277(0.175)
VR VL KON 0.4047(0.053)
PERI L 0.6317(0.278) 0.489°(0.277) 0.497°(0.269)
HE ~0.044"7(0.014) —0.038"7(0.014) ~0.017€0.014)
A¥IGDP 0.015€0.024) 0.10077(0.024) 0.088"77(0.023)
AL 1.22577(0.166) 1.26377(0.166) 1.18877(0.162)
N3 1.044"7(0.219) 1.10377(0.218) 1.06777°(0.211)
PRIES 0.006(0.014) 0.0317(0.014) 0.014(0.013)
TR R 2 -0.2207(0.111) —0.045(0.100) —0.084(0.097)
o AE R —0.532"7"(0.166) -0.523"7€0.167) -0.42177(0.163)
PSS 0.886(0.853) 0.793(0.854) 0.703(0.829)
FEFT 0.13377(0.024) 0.126(0.024) 0.13377(0.024)
R ~1.1317°(0.474) —0.396(0.422) —0.435(0.402)
BORIITEER 496 496 496
R-squared 0.336 0.332 0.370

VE RS U bR,

MU AL R B P 1 A8 SRR, v RN L 55 Lo B 2 i
Fok ik, B O 5 2ot N L He B 0.1, 07 Al AN B8 2 0.0S A2, W]

AR RTE 1% 5% 10%17KF 2%, FE.

H, 2
FE 5

ap
HE A

Wi AL R A — AN B 3R

Sy P ) B 8] 5 A ) A SO AR B) A  EARR 5 A T 2 ) 2 1 AR R B b S i A LR R AR R
FAF R A, Z 9451 5 £ 42 R A 253 (2011) | Edlund4F (2013) 27 & B 0F 5T — 2. Rl R X —
B PR TE S B B B0 57 (M N E ) Dl 051 77 e o ELA S 5 IR 1 2, BB SRl BEAR 1 AT A
FiET S LR, Jeoll FEE , BRI T B R SE o I TE S5 A LA R AR A S R 5 il
AN EE AL AR AR [ )9 07 F b, X — 48 bR T AN B3, X AT BE th T AR bR G i B A R il SRl
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R, Horp A & U T B8 R R S H L BRATIAL T Rl RS AN, LU SEBR SRl AH R 3547
AL N H XS A AL FE TR A S RN B, AR R AL SR 5 R AR, IR bR RAN T
FES I SRR Sl 2R, XA AT RE 3 B0 Mk ZE R AU S 28 0 5 0 AN 2 IR AR KRR S 2R PR T
FIEmE 2, JER N H e E A IN0.1, 45 N4l N8 2 0.2 N2 40, DARSR B A W4 A
JEE SR, Bk i Ak K P R v, AE BT AU R A B 0 T AR, X — S5 e TE SR — PRI Y B (2011)
H B 5T h A5 B T B E o i N 22 B0 AR SR F A L 2 IR ) s, ON ZERE R R, B R TR
B FRE o A S Z BT /K P48 v ) M X PR R 30 S AR SR R AR 3R, R 4 SR UGB A S 3 ik K AR
NSl R 2 Bt S a8, BT A AH X BN 22 0E & 5 B0E 2 0L ST A S P2
BACEX AL IR R — & W IEE M, P2 8E ER S8 —44, &7 A3 A H0T 6 b
0.044 N, Ui %2 B0 00 B A B 798 ) 0 0 O (RO, (=] B 2 8 i AL SR A AL 25 AR . HL IR
PR3 B 2R AU R AT IV, B BRI 2 AR & S BUH 2 1 4 VEIW LA (5 Ble 2%
AU, {H A 58 I P 25 ) Je B3R AT B VE 3R 280 8 RIS S8 A% 3 Fir ke 20 100 73 177 A0 i i B AR /8 FH B8 A HH
i o RS AR A 3 ORI AR SRR B R BURAE H, A JE RAE TR RBE R S, R R
Ja SRl , 25 3R AT N o AT X — dE bR S 2O TE B, HE D5 4T o R R AT e ARy
1507 N 340 i AU 5B N B AH 1 % o H R 20 k22 4 S IR AU SRR A 4k 7 R AS 2
ik g, LAY ] 45 45 5 T

(=) 5 EARBIEAEA =) )3 25 R

I SC R FH B ] S 200 B R i e A R, 2 T B S A0 R B B, M AT AR SR AT ok 2 ad 2
TR e, X R E TE T2 0 A ik 24 2% 80 SR R i 3 584k .

7% )% 21 [ AbSCHR 56 13 2140 58 280 121 5 4 B 520 (Pope, 2008; ThlanfeldtFl Mayock, 2010;
Buonanno%¥, 2013; Igbalfll Ceccato, 2015) , 3X S 4 T 1A Ji 25 B8 10 1) 78 AH X 22 42 IO R85 v AR 3R
TETR 2P 22 00 ML X g Jt ) R B S 8 59, P B 1) T SR B TG 2 BR B AH O B I ) L IX
e, SRS R B o, P RS AN RE B S 320 SR A e o AR SR B SR SR I AR S TR
A SR B T REAALE I N AR o PR R N 244 23 0F i A0 72 A — 5 IR s ), DATE o 75 SR o B ke
F,20-50% NI 4E G TR i e (B TFEE, 2012), i N A F= EL 88, sa vl AR 55 30 4 A
H 2, IWTiRe0 AR, X0 B — J7 ik Z £ 5% 35 5 1) 3 S RIRE 7, [a] i) 3 2RO ko 7 22
FOHAR I BB, X 5y 2 7 R8>, S8R R ST ECT R (IR@Mi%, 2012) X — TR RS
FCAth A A AR B o A8 S AT A, B R B 1% 48 7K P B IR, iRH PrE ) T R AR
TR 5 N AR RAR BRI JR A, JF B ETE IR L IR AS &5 S R AU S 28 P2 AR ), 5 1R 22 0
AR, RN R X AR THRAR &,

RS FEAS R TH R 314N 48 1y, I Ta) 5 B A 164F o ) SCRE Al i B8 J7 15 o] LU RN %t 2 2R T A
B AR AEAE 1 B AR AR R A DL S N AR a8, ELAS T 2 L SN R AL 158 25 30 1) vk 1 4 A1 15 R
FeFREML IR ZE A AE 5 07 22 A, T 7 VR 2245 ) SUAEA 1 (DID-GMM) FIL R S AE Al 1
(SYS-GMM) , Z& 43 SEAd T A Ak i+ J7 1 048 IR B 2240, RGEAEAN 70 J7 145 22> GMMA K
“F-GMMZE G 7E— e, W DL S TR 808 30 2200 T SUAEAR TH R R S8 SUAEAR TR Ak 11 45
IRB R ok 345 R BoR, $RBN I 2250 A 7E— i BAH G, ANFETE I B AH SR, Wk sz <t
BNITE A AW IR R, W LU Al A 225> GMMA 1 7 1A R R GEGMMAE T 7 % .

[l Y5 SR R, AR SRR T — I A A B AR 0 R T, AR N ) TR R bR
NECEE I — A, WRAER 7 NG N6 K0S N 224, it E—4FE R LSRR S X, 4
AF 1) R 5 A1 S 2 AH S 5, TP R AU R AT AE 3R ALY o AE 25 TR N AR PRI R S A1 i 2R AR AL i 1 L
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x3 FEERBFERBEIFTLER

WA RS i 15 77 N IR AL
R DID-GMMfiti it SYS-GMM{itiit
i) iy A3 Bizi4 BiAS Binle
Bt G50 0.142™ 0.100™"
(0.046) (0.038)
WAEF ML 0.171° 0.207"
(0.091) (0.096)
e ONA 0.240™" 0233
(0.070) (0.058)
JOHE R 5 — I 0.561"" 0.522"" 0.483"" 0.624™" 0.605"" 0.556"""
(0.050) (0.053) (0.055) (0.051) (0.061) (0.061)
P L 0.221 0.133 0.178 0.302 0.208 0.199
(0.201) (0.188) (0.183) (0.196) (0.228) (0.222)
e ~0.041™" ~0.030 -0.027 -0.047™ -0.026 ~0.017
(0.011) (0.019) (0.018) (0.009) (0.018) (0.017)
AHIGDP 0.015 0.069" 0.065 0.031 0.084"" 0.085"
(0.030) (0.038) (0.039) (0.030) (0.031) (0.033)
Wit 0.7717" 0.892"" 0.874"" 0.889™" 0.894™" 0.833""
(0.202) (0.263) (0.245) (0.160) (0.224) (0.201)
PN 0.693" 0.672" 0.670" 0.724” 0.566" 0.569"
(0.313) (0.301) (0.305) (0.315) (0.328) (0.314)
FlkZ —0.007 0.012 0.002 -0.015 0.004 -0.011
(0.019) (0.021) (0.020) (0.020) (0.023) (0.022)
TR KR -0.296" ~0.252 ~0.238 -0.250" -0.316" ~0.323"
(0.132) (0.170) (0.159) (0.108) (0.150) (0.146)
Fho AR ST -0.019 0.099 0.090 0.060 0.171 0.165
(0.143) (0.162) (0.156) (0.167) (0.202) (0.197)
AL 0.178 0.393 -0.076 0.989 1.684 1315
(1.201) (1.124) (1.071) (1.006) (1.257) (1.176)
AT 0.147" 0.139™ 0.140™" 0.168™" 0.170"" 0177
(0.014) (0.014) (0.015) (0.015) (0.016) (0.015)
A -0.719" 0.073 ~0.233 -0.770" 0305 ~0.407
(0.424) (0.387) (0.388) (0.335) (0.393) (0.383)
DHE 434 434 434 465 465 465
AR(D) 0.006 8 0.003 9 0.004 5 0.004 1 0.001 4 0.001 3
AR(2) 0.316 4 0.273 7 0.305 2 0.305 2 0.278 9 0.294 7

N TR R, XA R R

T, B RAE B SO RE S AR AR IH AR B B RERE 00, 5 B SCAE IR B 20 %, ZE N 2
JE— B AL AR R EE BT O T, SR R AR A S B B A 5 S AT RE T R AR SR AR A 52 A H
BRI o AEAS ) O HEA TR RS o, By b 1%, 6 2 04 5 N S 4 543 70 386 hno. 142 A 0. 1A,
B WO LE AR 38 I 1AL, 07 N3 A N B 0.2 N 2 A o T 5 M A i 28 JHC Al 4 1) 28 o
FE SRR B S0 AR A A B2, X AT RE A& HH T 20074F BURISC S 43 28 FHH & AR a3, <k 2 Db
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ST AR R A AR A, B AR 20074 BE R IS S AR B AR AR RS A, S EUM BN T 7 A I, % g
FRAT AU SEZR I $2 00 FE AR AN, BRIZ AT (2007) B 43 477 45 20, 25 B AR R FF 5% 18 AR 6H T P2 410 51
AIEIE R, (HIF AR, g e A vl 1232 5 .

255 DL BSR4 ) [l 9 25 58 0T LUE W, e DA KR B F 50 B0 S A RE 1AL g4 2
BRI R TT

(=) PA AR )2 45 R

I DL 3BT, AT LUBRE By B 5 K ok A R R B T ) ) R A T B X s
P g B SN A i i R el A A R, T A T A 2 A TR S S M R AR AT IR 5T o IR
P ESCH ST, A B Kt — B R T R RN 258, I TS U R A 2 0 A
X FIZFRE, 51 & SFE1T A, NS A28 8 i e I\ ZE

R 6 vh A58 S5 T B 5 1 R K 0 1] U9 R 40 15, K PR A i IR ERR) R AR H AR &
() AT RN Hk, Brh A A & O\ 2285 X 3R | 248 & () #6473 i 5, KN A
B LR R )RR B A& i) flp A A8 & Ol N ZZ8E) M) i R4 T [R5 o 4445 TR SR R %
FAR G AR &P A AR w1 ] 45 R, 25 1 B R 3 H A RN iR 36 18 W2, 5B (D) Bk B Ak
AL HE 250 B AN, 5 SRR B I WAL SR R A R E 5 5 (2) B A B RPN 22 B X —
RAAE BRI N 55 Q) AR T B M AN ZE b 2 — 5, e N 2Z X LSRR
BB, E B P RSN 25 B R 0 B 5 R v, A s AR B AL 34 2 HOE FE B L A HGDP,
B T V) N R /2SN = L R S e S s e i 0 AN L 0 AN O 2 A SR S = i
B S SO R REBDE N A SR FE R F GkE, 2014), &P RGN 21, &35 %
JEFRFEXT N ZZRE ) s 45 2 17 T2 BB IT, WARTEAS [ R BE, AR SO AR v 28 5 K S i
KUMCN ZE21E  Jlk R 31 i3 o] GE o 2 S E AR BRI ol , IR e 23 RN 2215 . 3k i Ak 7K P
P 0 4 NSO N 25 BE G 52 A J0 3 ELEBE IR A0 KA Bh TR R &, RSN BT DL 4y AR
FRME % 0 B 2R, A Bh T4 ANSON 2285 o #b 2 4 R ) D BESc i) ER R 24 HA PN 4 L
BT e, 2 G BE R R, N | TR N 45 59 SRR IR S A A8 o 2 0 AN, A BT 45 NN

x4 FEHBEBIUNEZEZMICERP PN EITER

iR (DKM (DR R (3ORE R FFb A
LIRH N JLIRE
Gt GHE0O 0.2747(0.041) 0.039"(0.009) 0.23377(0.041)
N 1.04477(0.219)
PG L 0.6897(0.285) 0.6317°(0.278)
HE ~0.036"(0.014) 0.008"°(0.003) -0.044"7(0.014)
A¥IGDPCHED) 0.0290.024) 0.0107°(0.005) 0.015€0.024)
Wik 1.21177€0.170) -0.012€0.035) 1.22577(0.166)
Folk =g 0.016(0.014) 0.0117"(0.003) 0.006€0.014)
TR g 2R —0.335"7€0.111) —0.11177(0.023) —0.2207(0.111)
2w RS —0.536"7(0.170) —0.001€0.036) —0.532"(0.166)
Vg S 1.367(0.867) 0.886(0.853)
FEFT 0.13977(0.025) 0.13377(0.024)
BN & B N FE ~0.0020.006)
W ~1.45077(0.480) -0.177"(0.060) ~1.1317(0.474)
L IEL 496 496 496
R-squared 0.303 0.184 0.336
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BB SO AR LG, B O B Al T BT R, He v — B8 43 2 B WS\ 22 RE R BLH SR, 56 AR AE LUK
N ZZRE A A AR B P YOS o B A ek T AL R AR S AN (AR R 28 5T 4 4 i) 2R BE I
5140, B FH ot IRIE ARG, b i 51 7 AR 24805, A TN BE, i LA 55 Y
RAEARAP OS2 7R T K IERE TR TTRE 1, b o i LB SR i) — RPN e 17U N 22
AR, BTz a4 A 7R SR AR N ZZRE AU AL 20 B B S 3 AT 2~ 1 X
S IR XS A S BN AR 4 T AR 2 454 b, B 5 5 Bk a5 i R, Ak S A RN
REUR 7 o R, A 2580 B A bk, i 2 HC A IR IR 5 B e N 22 R, #R Y 45 B
YGNEEY S

(v9) A& A B

M SO S A aT g, AR T — RV AR R OLT, O AIE D SO ATRE T xR AR
RHWBEIA — % B RFERE 1. A 173G 525 18 0 T SE %, AR SC LN RAG ZE 8 2 A B <2 e N0 1R
et e Al NBOAE S Uy — A LA R B RS AR 2 AT AR A S BT, [l VA S SRR SPIR &
WY, FEFE ) HAb AR RS OL T, B O R 5 SCATRE IR LSRR Y B B IE 1 20, 5 b
SCRE B GIE 0 25 18 — B, H 0 AR B b AT, R AR BN RBE AL T, B i A Bk
1%, 77 N Je NZO8 028 N, B4 JE B b5 O e\ o B4 i 0.1, B J7 AR JF A B0
0.05 N o 78 Ho At 42 i A8 12 B 24 W7 v, 32 8 52 380 AR 2 vl LIs A AR AR, 3ulid b KP4 v A Rl
NS S ZALIRET N, A8 RIS A28 322 2 3O B 2 B0l AR SR . 5
REE VA R 8, LRI B 0 L& 7 NGRS R N0 Al 48 bR a0 AL SR A IE 1 520, 15t W)
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x5 BEELEGHTER
e S VPN VYN

fil AT B QD) 2 3
B GHED 0.280"7(0.039)
WA MO 0.5197°(0.174)
R AL 0.274"7(0.053)
AL 0.120(0.265) ~0.086(0.275) ~0.073(0.270)
e -0.0357(0.014) -0.0277(0.014) -0.013€0.014)
AHIGDP 0.08577(0.023) 0.156"7(0.024) 0.15477(0.023)
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MHE 496 496 496
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Housing Prices, Housing Affordability and Criminal
Offense: The Empirical Evidence from Chinese Provincial
Panel Data

Chang Xue', Su Qun', Zhou Chunfang"’

(1. College of Economics and Management, Nanjing Agricultural University, Jiangsu Nanjing 210095, China;
2. Institute of Rural Development, Jiangsu Provincial Academy of Social Sciences,
Jiangsu Nanjing 210004, China )

Summary: In recent years, the prices of commercial housing continue to rise rapidly. It is
difficult to meet housing demand for residents if housing prices rise too fast. Under heavy financial
burden and mental pressure, the individuals would seek for illegal, shady ways to gain wealth, such
as theft, fraud, and robbery for the purpose of getting money. It probably leads to a retaliatory
behavior due to greater psychological stress or emotional frustration, and the final results may be
an increase in criminal cases. In this paper, we explain the increase in crime from the perspective
of rising housing prices. We first built a fixed effect model to analyze the impact of rising housing
prices and housing affordability on crime using Chinese provincial panel data from 1999 to 2014.
Secondly, considering the inertia effect of criminal offense, we test the relationship by dynamic
panel data model. Finally, we explore the influence mechanism by setting income inequality as an
intermediary variable. It arrives at the following conclusions: firstly, high housing prices have
positive influence on crime rates after controlling factors such as sex, education, and welfare
spending. Generally speaking, every 1% rise in housing prices results in an increase in the number
of arrests per ten thousand people by at least 0.1 in all the models. Housing affordability in this
paper is measured by housing prices-to-income ratio. It confirms that housing affordability also has
a significant influence on crime. The lower the housing affordability is, the higher the crime rate is.
Secondly, rising housing prices have partly contributed to the rise in crime by widening the
income gap. Rising housing prices benefit people with multiple houses, but are harmful to people
without houses. As a result, the rising trend accelerates the deterioration of income distribution.
Due to the limitation of investment channels, the real estate market has attracted a lot of
investment and the income gap between residents has widened, which increases relative
deprivation in low-income groups. On the whole, the rising housing prices have indirect impact
on crime rates. This paper makes an effort to provide another perspective to explain the rise in
criminal crime. We should focus on addressing and improving the housing difficulties of low-
income groups, curbing the demand for investment housing, and improving the income and
housing affordability of residents. Therefore, control over irrational increase in housing prices not
only can promote the economic development effectively, but also have a vital significance to
reduce the occurrence of criminal cases and maintain social order stability.
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