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WA AN BRE N EEZY R Griliches(1969) 41 %138 [ 20 40 10 - 4EAH A
R KT S FREW BN AT R TR . /Y RS 5 R R 35 3h i T AMEZ 8 T Y R
PA L AESRER ST S HAME . BT 30 245k, WIERHEBAR IR T 5 AR A 7= LB 1Y
PHZ LA XHEGE AL I | RIS 25 B4 B LA B A 7= B R B TR A, A2 B T 3R [R] L F) 4 30
BB AN BUA A TR [ 2 R A 2

ISR . X —AA S CE I A7 R 57 3B R 1 1 R R REZOR , TR WA —H

H Griliches(1969) #& i “¥¥ A —H REH #M"HES LISK , 2 R B S6X — BT T EF kT, 1
AT AL B B P 2 PR R R R BT E TR AR AR sl & BB sl AT R T

— BT RIS ES R . Krusell 45(2000) MAE“YEA—F BEE AN BIE 5] A T A4 Bl 4
. MIACH AT RE AN 2Tl AT 3 - B8 B 57 Bl B 75 SR T S4B BB R A » D9 D 28 & SE 2

BRI BT AR )RR K o AL T BB AL 57 3 By TARRCER , B4 537 S PR Be B 55 3l 1Y)
A R TAERE] AT 4 fE R 2 sh il Rr= . Ruiz-Arranz(2003) & Yasar #1 Morrison(2008)
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BER A LT — B I S R DR SRR A S L SRS G R B 4R HIE H R . &)
B SC AR 2 DAEE RB A4 T 1 BB RB U M I R S AR S R FRta % . Katz Fil Murphy (1992) 2 T 38
[ 20 e 40— 80 FAAH BB A “ W B B I B AFAE 48 i, 70 AR RE BB M T REE 2 60 4F
AL AR B A2 0 B 20E 1957 3 ) K453 R 5 T 70 4R4R A 0 2B B3R aREl T R
T80 FARLURH BB S AR, BUEH RN M T 4R 28 £ Ft. Goldin I Katz(1998) #2238 E #
Be v U HOILERIE Bl e J5 43 1 20 tH22W) , & B — By BA B Bl 1 B IR R M i 3 AR R g
SRR BETE LA R R SR L, JRRZ: 20 2890 780 9 HE Be At 2 AR B 7 Tl BELLE T FE Be s A
B B, Acemoglu(2003) Fl Weiss(2008) tA A 4% Rl fi 45 i 38 ks im IR 4 RE &Y 57 2 R E % R &Y 55
B Z IR EE B 0N , AEHE BB 1Y 57 3l O+ B /K T2 TR 47 B s H O A5 B0 $2 F , AT R4 R s
o FIKIEFBIRE (2009) LI RARET (2010) 3 T b EE R 5 E R M EREIIR T REHFHER
S ERBRMEIX R, RP S FEEF 730 L E MBI A SR Y EOR FRAR T R E R R
HwA

HEHREHRAWATERE R 4?7 %KM BELNSSE T T HAEFR, IAHEFK
e TAEES . — 2830k (Katz F1 Murphy, 1992; Acemoglu, 2003 ; Weiss, 2008; BRIKIEFI = B X,
2009; #%#TF,2010; Johnson, 1992) Ay , £ B w10 BUHE AR 20 AE A 7 SE B IG Sh h B B A E g I 1T
YT RERY 37 B TR MTEAR T X IR H BB AL 97 B M 5 oK, NIRRT PR 28 Y 55 5 2 1] i A 22
B e BB . 53— SCHER (Davis, 1992 ; Kwark 1 Rhee, 1992)IA %, FDI HHE) i R 5 B H
Ll A A: 7= Fl B g 10 B4 57 Z) 55— R IR SR B S B e HE S E PR3 A R S My sl i A vp, SR
650 1) T X 4 BB AR 55 Bl B 7 oK o AR R A T % B4 BB AL 97 2 R R, T4 R T FDI 5134 E #
BrBA 5 B E MR M. SR X AR AR IHAR S IR R E L A —H BE AN SRR B . ]
SeHk A A PR AR R B8 B W) BB AS B N AR 7 52 R FDLL Bl R 5 L e R Ak AR 7 B g
PRMAEE S E LA S AR R WEERAHTREEWHY., AR AMAFZEEN T K
A—H R HAN S BER M HOCHR , FEMIHI SRR  “WA—H R E AN 2T Em TR E
FIEZBER A7 B RBUR X R A BE T AN RN Y B R S S B AT R R AK R BT T 2
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Z s (OMNRI R BZR AT RA—HRBEAN SHEERNIWIELERR. REXREERRE
L BB R IR B F IR A BEAFRAE BRI 5] 7, Wi 48 5 R A3k 1 X ) 5 AR 2, 38 5
5 FRU ) DX I 4 BB 0T B A —FL BE T AN RN AN (W) 3P, AT DL T AR R A 3F R RRAS T &
FECEMARR S, SRS YHMET A RNARBEE . KR THSEWLH, 5 355 s
RUELR ; 25 =040 o SR o0 5 48 AR A M 458 RBUR & X

= EBEM

(—)RAE R
R MLE A K IXRERIF7 5 S FIARSBERI 55 3 N =R A= BRI — 5 CES A7 sk

PR
YKSZI:bK&_F(l_b)S&:Il/& (1)
YZA[aY;;S—F(l—a)Np]U" (A>0;0<Ca ,6<<1;6,p<<D) 2

HAP, Yes WA K FIRERY S5 3l S 2 BIEE — % CES A7 BR% Yas AE MR AL & R AIHE
TeREBYZT 3l N A — 4 CES Ay Rt Y, Hr, A AR SE RIREAR R JBKF5a F b A5



2016 4F565 2 3 “BEA—BBEE AN X R E AR R A RO R0 69

ESH RCER W SR B0 10 ERSEIREWE BUE/DNT 1, FSR R BB 5 40l M M4
fE, RO MEEERN.

Y=A{a[bK’+Q—5)S? ]+ (1 —a)Ne}Ve &)

(ZD“FA—H e AN H Rt

LT GAR R OB, BT AR SR RERI 7 2 B ANE R TR A S dE R AR A 35 3 1 B 4D
MERERIMERNAEE, TR RO BT SH R S s R N TH SR
BEBIST B AU . 5 oxs RAKA SR BRI Z AL A oy R HA SRR RERLDF
SR W oxs<<oxn RIIFFE A —HBEERN .

%% CES A= REUE AR R ZE R 1) 1Y Allen IR AT FIA SO B R AU T .

Allen fREA B (02, ) AR
j o’ z; Maz; BTHAMER

V+§xfm® 2 Flz, BTFANEE

A

Oxiz; —

(G=1,2,3;:7j) €Y

S R B R o Rl L BB E 2, M, W2 B L
SO EBE R IR o1, A 5h
1 1
Vi +'U‘
: . X ﬂ:ﬂx]‘ Jﬁ?ﬁﬂl‘ﬁ@i%‘?
LoD+ S (E 1) L e, BTAREER
V; Vij o \U; Vij : J - A%

(1=1,2,351 £ j) &)

S, R AR 2, W, B3

MRS A2 AT LA (3) I B3R 8] AU
PR EAY Allen iU .

__t et 1 A a1
O'Ks_l_p Vis (1_0 1_‘0)9 OKN —OsSN— O 1_(0 (6)
1 1 1 1 1
A A 4H _ _
EHJKN>JKS’1€FI_‘O>1_‘O+UKS <1—6 1_(0), =>p>0 D
AP R ) ) A e 307 R IR AR
1 1
1 wty
H _ H _ H _ i j
O'Ks_l_ea OKN O SN i(l_i) i(i_i) (8)
o \Uj Uij o Uij Uij
1.1
. . 1
oty > olls= L > =0 >0 9
1 1 1 1 1—
a—-o(L L)+ a—p(=—=) g
U; Vij U; Vij

PR > Allen {5 A QTR PR A A v 307 B2 R UM S R W], BB H o >0 B, P 1R A R
HAN

(D“FA—BRLAHEHABBENOX R

HTREN FEIRA—SREAD SRR CR . R N AR RS sh R



70 ARG ER N 2 2016 4E55 2 1)

T REBY ST SR 2 Lo . T 55 SR BN 2 BT S 45 48 T 2 57 sl by™ i AR 2K () il M Bk
LA 7 BR Y 57 S AR B BE BY 55 Bl R A -
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X2 (12) PRI E SR 0BT 45 .
Inp =In(a(1—6)/(1—a)) +f"6;61n[b<1</5)0 + =67+ (— DIn(S/N) 1)
>~ In(a(1—6)/(1—a)) + (p—OInK/S) + (p— DIn(S/N)

Hrp,In(a A—6)/A—a)) AHEEI; (o— D In(K /S Fm“ A BER AN 730N, A HA—
FREHANED >0 B}, In(K /S) SHEEE M BIE FL R 2 , RIS B AHE K A BB P T4 BE B 55 3l it
AR AR RN 2 B (o— D In(S/N)Y A BEA KA &, TR B BB LA, AN o
<1, i SRR 57 sh it s R FIE R RER S s A R Rl i & B 7. R (13D RIS A BE I
WET“HA—HF e EAN SHEERM LR, P In(K/SOFI(o— D In(S/NYZEHZET H it
AR RN IR, 88 = bt il H RE A v R IRt TEE NS X E R
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FH e 200 “BE A — B BT b7 28007 X 42 BB I A B9S2 WA, X HE AR I [ H RECK T 0, R W] p>0 HE
B FREE AN D WE BT 25 BTSSR I BE PR T BB AY 55 Sh 4% (1 18 BE B o3y Sfe 1 B v Y
B EK s aq (BBOK R B BBUR N0 “ BE A —HL AR T AN 3500 B SR K5 InQ S — R AR B AR Y
FMEIE X ;0 HIRZED,

R RS (3 T, B RV M ARAL B RZ AN B REFH R & In(S/ND L i T4 4l B Re it
X R I . B RB A4S IIE N S EAR B RE B 55 S (M HR A , E MR AR BBV 4. (H
In(S/N) 5 In(K/S) G EHFW S, BE L8 2885, H Machin 1 Van Reenen(1998), Bloni-
gen Fll Slaughter(2001) L & Pavenik (2003) 31458 B In(S/ND HA A4 , R 2 B8 1 Al H: BB TH4%
ZIREAAE R W O 2R . I M50 B SCHR M s, B BB M T R T I ER In(S/ND B &, S BR
In(S/N)ZE I AREBILHEE R RRELEW g, In(K/DTBEFEGH S, AR AT LIEHIH G
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HT BRI MG ARL R, B A4 BB R AT AR 3 SO R M I AR B BB . SEBr iy
FESLER A URIRATT , BEARAR N 57 8l F1 h 7 W S W2 o7 32 S 1, T 5 3 0 1T 3 %o BE AR 8 % 144 5
AT FLAR I 5 R 3ok b oA A 7= A 1 D 1R B8 A7 FE 48 /N (Flug #il Hercow itz,2000)

A v R ) A B R AR (D XA A (ny) , 25 AR AGK P2, RN E R
TRAHE I BB LSS B I A I K S A 42 12 B BB SR B BB AL 48 A B 0, the 277 S B B 7 SR Ay 3
T, Eoxd B BB AN R RE T3 BE TR oR B BE AR 45 5 WA PR B BE I X L . (2) B R AR B
(Year), f&% Pavenik(2003) B2 . In A B 18] A% H2: PR SR 42 il — S o ek 1] AR 4k & A= BA B AR Fk Y
B B BRSO OB L A0 B i BV R R A . (O W IS KR (nDY), FE KR Ak
BEHIZB R BN HRRR N M., (OB ASNTERFERE(nH ., 53 FEZHETFRE
FER AU AT AR 4 BB A48 MRS, BE B 57 s Y BB /K T ELIR &5 fb B sE 4 55 sh M AR H 6B 4 57
Sz MR RER A . MM RSRTER (InTD), #H O RS ERELF &R &I E ks
B, Hod 3R 1 35 sh R T SR fy e — 2 R, Ak S B2 PR sl 1 11 B2 B o4 B v A A 5
Wi, (6)XFAMITHEE AnFDD , X4 BE A FDI 5 GDP 22 W 3E7s , s TR AR , 3 E XM T ik
FER TR AR AR, FDI AR th /e B A K, FDI % 35 3h4 BE AR MR B K & 5 T B B
AT AL

(D) HKIERRBAL

1. FRERITF S AARTE RE AT ) . FEBLRE VR O T , A SR BN I W] 25 p 55 3 7 Y SCAR R
MITAEZR. BT LELREEEMEL IR, KR EZ B 44 SCERER R F 55 30 1 i SCILRR RE /R N
S NE BRI R bR . BRI SO BEAE N 42 BRI R0 2 L PR » B4 B AR 1 &% [ i LAk
TEOLTT R T A F BRI 4r J7 8 (Fallon #1 Lagard, 1975; Marta, 2003 ; Chang #1 Hornstein, 2007;
Duffy 4§,2004) . M 2011 438 B 57 8 11 UGB EE MM BR B, B /M B R AR L XUk
SCALFERE B35 80 H1 5 LE AR B0 2h 73.7%6.68.9%6.20. 2% Rl 7.4% . YE£E/INE R SR SCAL R BEAE N 3R
B BB A R0 R 225 KH BE AL 57 30 B BB TSR A K SCAR AR B A5 5 BE 8L 55 3l b g /N
P s FRATTSR 5 A SCAGRR FEAR 30 47 BRI Rl 43 57 PR L JE LA 8 v B L b AR I 1Y 55 3 1 Bk ok
B ReRI ST 2h, LA 55 3 SRR AR RERY 55 58

FrahH BE R/ A SR S5, F SRR NS B MR RE A T sh A AR H RE A ST ) AR T RS
ELan B & K DA SCARRR B ST 30 ) A K A TR R B i B T BA m R SR 57 3)
J1(Dulfy 4§, 2004), B T @O0 0 B, R A1EE T Caselli 1l Coleman II (2006) Fl Dulffy 4
(2004) FIFEECIAT 2R SR AMET I B R L . FEBUIACEE 2 LU E B A 1R S E X B A &
Fp SCHLHR BE /957 30 1384 TIRAR . B e HE AR B4 57 30 1 S I S B s A 9 sh AR ER B U7 3
BTN 8 S AN 433 3R A Z S5 47 B 55 sh R dE R RE R 55 8h , X4 LU R SUAL AR B
hHRER A ABRAS, S=P, +eflo P, ,N=P,+efrir P, +elilitp, O,

2. Higeui. REA WG OR B SRR BRI 4 1 T8 5 % Bartel # Lichten-
berg(1987) .Bound F1 Johnson (1992) . A4 HREE (2010) By s , TRATHR M T T8 5
il b B -8 R =22 LA A TR [ (R B RE S 4N

3. HAEEE ., 1997—2000 4714 ¥F A £7 B H0HE Sk B T ZE 55 (2004) ., 2001 — 2012 4R (W PEAAF it

@ g iz projhsh Wco AHFRICE NF R FHRRE R U ESUERRE R FoR 8 H MR, AE g M
HE (1994 LA KK A5 (2006) SCRREY L RE |, RATIE M b m MR L R B8 HE E #3455 188 4 0.027,0.034,0.039,
0.045; L FAFBER, RITEEDE FH FHRKAE R LXK R T ERDHIN 6 4£.9 45,12 4£51 16 4F,
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KRR 5K 4255 (2000 BRIk TG s AU AR 48 87 H SER A AR leRR ; 573)
T V-3 2 A IRERARYE Ty 4853 30 ) 52 208 2 B2 10 0 BE U355 45 5 6™ Hh Bl R4 58
AAF B A ) B2 B BOR BR300 3E LA 1996 4R ZEIIRG GDP ik BRI B 2 W= B Rt 1
BOAAT TP

B FEORIRFARCAER P E G4 B 57 s G4 M o B 1SR ORNE
G ). FEAKE N AR K B TR 4R B2y 1997 —2012 4, BRI AERE S 29 MK, o TR I A SE 8
P HEBR T E IR PURAIS IR A M X

(ZOBR fE

b 45 B A 75 AR Y [0 01 A 7 2 T Ok T B b 4 1) o x5 R VG B B Tl 4 S DA R BE AR
TR A In(K/S)S5HBEFRAL R In(S/N) FEL MR R BEFH AL & In(S/ND By A4
RIRE. T 5 2% R T R 2 e, AR T X LAl T8 07 36« A (O RIS A ™= i LR &
In(K/MERK QD PRFEAKBE LR In(K/S), BIRZM A R TRt 45 1) vh o 3T 2 AR
TR AT R BT RES T M H (O TEX QO AT HK BT & In(S/N), B 5
MBS BN R — B0 IR AR B I8 T S RE B I b als  (H S AW RETT U B S WA RE LL AR
& In(K /SO REAF1E—E MLtk . TERE M N AEMETT I, 5 B BB BETH U B S B Bl A = A7
TE—E B AR R R AT () BT BATH L B0 SR R GR (L) BEAT A T AT AT (2)
IR T BB AL R In(S/ND, HEBR T ¥R RO SRR P AR Pk AL BEAS BB AR B In(K/S)
AP N TE—E R B BRI RE Bt ah .

e 2257 R K RIEE R . AT RATF B SR BB B 5R I £ R L4 A BOR BT 2 IR A
T RRUR X DA S AE LN RO Y B AR 1 e B 28 0F A K- B THIN T 987 O TR X
RV, FeA A T (3D BIZERE EIIA T In(K/S)H InCy) BIZZH IR In(K/S) X In(y)fE AT (4,
R AT EIR A RBORE R RSB LGL

107 R ER A B R M BEHLRON AR Y , 75 Hausman KR ACRIRE /Y P /N T 0.1 (.
FAB/INT 00, ) a4 [ 8 RN AR BY , 75 I SR ML IR BY . 72 BT A BOAG T AR 5 A T 3l X 0 s
[ R DA 55 O, R SR ) e DX T T B0 7 o 52 R A R RZ TR . 3R 1 4R T A6 (1D L (2) L () ()
MR THEER .

x1 HERNAERMGTER(EERR)

i (2 (3 fhit ) f531(5) (Sys-GMM)
—0,190***
In(K/Y) (0.039)
—0.101%** 0.015%* 0.146*** 0.247 %+
In(K/S) (0.027) (0.004) (0.075) (0.086)
—0.088% —0.017""
In(S/N) (0.047) (0.003)
—0.183%**
In(K/S) XIn(y) €0.072)
. 0.124%** 0.260*** 0.215%* 0.172*** 0.302%**
Yy (0.061) (0.085) (0.057) (0.080) (0.076)
v 0.016 0.013 0.026 —0.045 —0.110
A (0.021) (0.016) (0.142) (0.058) (0.211)

@ HEEPE AR R (year) EE AR 2 EIEAM S HHAE & — B AR B, T 0 (3] B B IRIn AT RUS 42 N—1 A~
7 B of A e B 20 2 % (81 U3 FRY 52 0 (Pavenike, 2003) , B[] 28 (year) A%+ M 1] 4L 28 B S HLA 41 b4k
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Rl BEEENATENGTER (EERE)

fhi D (2 (3 fhit ) f531(5) (Sys-GMM)
—0.035 —0.076 0.003 0.071 0.063
In(DY) (0.047) (0.102) (0.052) (0.106) (0.071)
nCED —0.174** —0.264%% —0.149*** —0.372%* — 0,247
1 (0.041) (0.084) (0.083) 0.114) 0.102)
—0.206*** —0.144% —0.242%* —0.305** —0.151***
In(TD) (0.075) (0.086) (0.093) (0.097) (0.085)
—0.031* —0.016* —0.104 —0.148"* —0.083*
In(FDI) (0.012) (0.008) (0.099) (0.101) (0.036)
—7.043 —11.007 6.831 17.003 20.033*
pirs Iﬁ .
HECR (9.621) (13.093) (9.148) (18.954) (19.735)
Hausman K% 20.17 13.51 16.03 —53.11
(P &) (0.651) (0.742) (0.874) (-
Al AR R RIS L RIS L Bt W [ S N
LR K% 40.11 38.25 37.37 31,74
(P &) (0.003) (0.012) (0.000) (0.005)
B} ) R LA B Yes Yes Yes Yes Yes
X IR Yes Yes Yes Yes Yes
R? 0.598 0.681 0.687 0.628 0.743
N 467 467 467 467 467

Tt R SR 1965 %R 10 % B g K5 2540 B T RSB In(S/Ne-) K LIRTTE £ ¥ /5
T B ] KA A, KPR TS B W In(S/N) B LIRTE SR T 22 350, F I,

(o) Ak Pt 1

ARSI RANERAE B (In(S/ N I 75 S BRVETE I AR PRI R, 32 T KSR A U (GMIMD A
THEPL LR AR, GMM A3 AT 43 2243 GMM(Dif-GMM) 5 & 48 GMM(Sys-GMM) B #ifili i1 75
K. RG GMM E7E245 GMM EARLZ T, 20 F R AUK - H RS H- B G — B H A 2
FINEAEB I — B 22BN KRR o AR AR & ) T HAS STl 3, Rk ve ARAd AR B 19 /= BE 5
AR, B ASCR RS GMM TR TS 45 R AR 1 WAkt 5 i,

AL (2R3 F, Hausman B340 P HY KT 0.1, 4431 (4) F Hausman #5HR
S F EA—53. 11 (BT R ks F Sita A fuER# P ED , 8BS TH (D (2O MG R A
BEMLRL BT, i A (4O SR B E RN AR, LR R4 P B 7R PR AG /8T 0.1, 38
BH B )50 7E DU A T B B A (S e LA BRI BB . AT (DL AR A R
In(K/Y) BB REFE 1K FRGTRE R, SELTBMHER, BRE AR RN IR P2
R BH AR vp ST RBUE T M. AR EEARER In(S/N)YE 1%KFE
KU BENS AT, HIE ke Re A rp R B B M R W . T
AT RE AN B In(K /S AT PR REURA T BN T W, RIAFE AT A RS
HEREA G AR In(S/N)ZEARTT () e e & B3R 2R A R ¥ —0.859, BB AL A F g He
AH In(K/SHETHRE ™ E T A2 BB AL 45 7y mproh 18 R0, T2 i 2 SRR 5 R
MHOF R R AL B In(S/ND MAETH ) R HIBRET £ 1+ () P AR BE LA & In(K /S) 37 B4R
8 5BE R IE IFARMISHFR B A R SN, AT Q) R RAF AR In(K/S) Kifhit
REBENIE, AR ELF R BT, DUESE ™ L B BRIB IR & R T LR E PP R
PR T AR S AR R0 57 Bl & I BB K 42 8 T B R AR, AR B 1 K ¥
KT HREML A Y TR I, “ AR — BB T AN SN K b A H BB RS A . A5 11 (5) R Sys-GMM 1
TR EMEAS IS, 45 R B R WA RE L AR & In(K /S BT R BR824 15, B B 45 R 2
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fivH (O FZEI In(K/S) XIn() WM THREAE 10K 20T B35 0, BT BB 4 3
“BEA—HERE LN RN I SR 2R AR BT R RAK -1 B TR T R, BT UL B 2 B R R OK P2
REGH NN EAFF R L RS R TR BRI . N ER LT R R
RE  BHF KB X AURAE R WA TR, T HRAEZ il L2 & K i R 5o
SER AT S5 » W S RERY 55 S LA BRI AN BE 1 . T R A B A B A S e A £ B Ak, HA
A BRI K FRA . — BRI, 257 & K X 2 TRIRVR Wi 18 245 e B 57 3 Y
iR, T BT R AGEH X I BEBLAE AR IS . BT LLTT Ak i IX BB REUE A0 3 “BE A — e RE .
#7S5OSE B SREHE T BT R R IB X . T HAR S M AN [R] AR BE i X 4 RE TS 4 %o “ BE A — BB
HAN RN S P2 S, BRATTHE A AR A 4 SR T i X O P B b X WA~ FRE A, SRR 1 il
T (3D A J5H5 e T 8 DR A el b X >R A B 2 BR SRR O B 2 A 7 BB A . B B B4 B
i B X “GEAR— B BE AN RO OB B A, BRATTTERR B R BN T In(K/S) AR B S FE A
BB EE, AP M E E MR BN REOY E. BARRIHZRINEE 2 Fis

x2 BEMRMNAMEEEEENTERIMGITER
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straints is the key to firms’ soft competing power. It is a problem to be solved that how firms can construct
their competitive advantages through the accumulation and use of green intellectual capital. This paper ex-
plores the mechanism of the effect of green intellectual capital on firm competitive advantages based on nat-
ural resource-based view (NRBV) theory and knowledge management theory. Based on an analysis of 254
questionnaires from department managers in manufacturing firms, it shows that green intellectual capital
can strengthen the firms’competitive advantages through the mediating effect of green innovation, Absorp-
tive capacity and knowledge sharing can positively moderate the effect of green intellectual capital on green
innovation, and further enhance the mediating role of green innovation. Therefore, in the process of green
intellectual capital accumulation and building competitive advantages, firms should value the key role of
green innovation and the indirect effect of absorptive capacity and knowledge sharing, This paper provides
enterprise managers with reference basis of implementing green innovation effectively and building competi-
tive advantages, help them to achieve green development, innovative development and sustainable develop-
ment in China’s economic “new normal” stage, and create greater value.

Key words: green intellectual capital; green innovation; firm competitive advantage; absorp-
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The Impact of Capital-skill Complementarity
on Skill Premium

Ma Hongqi

(School of Economics, Peking University, Beijing 100871, China)

Abstract; Based on the macro background of the constant increase in the complementarity of
the physical capital and labor skills in China, this paper analyzes the relationship between capital-
skill complementarity and skill premium. The results show that along with the increase in physi-
cal capital-labor skill complementarity, the accumulation of physical capital enlarges the wages
gap between skilled and unskilled labor, namely skill premium, and this effect reduces along with
the improvement of economic development. Further empirical analysis indicates that the elasticity
of skill premium to capital-skill complementarity in coastal areas is obviously lower than the one
in interior areas, and the effect of skill premium on capital-skill complementarity in coastal areas
has the lag feature, and the one in interior areas has some certain timeliness, showing that coastal
areas with higher-level stock of human capital and stronger skill attractiveness can delay the rise
in skill premium but interior areas are not.

Key words: capital-skill complementarity; skill premium; skill supply
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