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S SEFERCA0SE , v [ B A Bk 55 TR R B s, TR BN R RO 3 T 48 A 0 i [ I, 22
VARG BRI 5 2 M I A RS Y S BT 19784E LUK M I S5 4E (iF B8, 2006) o S —Fh
LB, TR AT R ) TR S L 2 B SCRRIIE S, JRA — e i R R T 60
el % R MUK, i 0 R 5 152 ) 9 50— HE 8 B Al 58 3 A b0 BE Y 546, T A ) T 2 5 R A, fHX
F L N R AR, 10 00 1 A 2 22 BRI 26 S 4 B 00 45 41 AR VA I (Dixit, 2016) o B
FEE), —ANGIFORT ITETEAE — 2 TR I W 45 F 15 B i SRl {H B S2BIL i\ ) 22
Bk 1 BE B BUAAE S (Easterly, 2001; Rodrik, 2003) . 241, 3% E \F 75347 — 3 PUBL 23 57 (9 52
34, B E20174E2 H 28 H, /A K LUSKYE B A % B UL BB S B 119N (A&l AR ™,
5 T 5 A 2 s i o L I AR AT A

JE I ) A S e I A, B e N St £ e ] T T 0 TRk L R 24 A A I R SRR, &
P B RS AL R A B SR B 22 1 T 5 R M X 0 VA I BEPL ok b e T A £ IR R
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de Sousa (2010) ) € X, KM (Anti-Corruption Agencies, ACAs) & H BURF & 57 . B 2 3 B
Fi, LLIT T Wk 08 i 16 % 1 A ZH 21 0 ACAS 2SS T 51 YR 58 45 T )5 %) iy 4 IR b s IXC
ACASTE JX 23 DX V7 2 ZA WIS R, B PR A T8 R G 16 38 Ay Bl i B F W LU B WIS TG
BICGR, B A2 B A #  S7 i BON ZEE BRI R SRR T W) B R R IE X SEACAsH, Fi
04 57 )& Y845 J5) (Corrupt Practices Investigation Bureau, CPIB) F H [ 75 #5455 ) 47 B X ) BE BN 25
(Independent Commission Against Corruption, ICAC) #} A 4 3% R &% /& ) (Johnston, 1999; Quah,
2000) . ¥ 25 WG, ACASTF A N & Ji b | R 1) & ik L KRR R ) B B T & 55 ik g, 381
F2% 1 RSy A AL X ) ACAs.

x1 BoERMMRHRZENE

KX GRS N7 ]
B Corrupt Practices Investigation Bureau 1952
B3k Anti-Corruption Agency 1967
o F R AT BUX Independent Commission Against Corruption 1974
ORI R R L Independent Commission Against Corruption 1988
NEN il Maltese Permanent Commission Against Corruption 1988
5k Inspector General of Government 1988
HE Unit Combat'ing Corrul?tion and FinaTlciel.l Crime .of 1991

the Czech Criminal Police and Investigation Service

VLE French Service Central de Prévention de la Corruption 1993
E[ e ¥ Presidential Commission Against Graft and Corruption 1994
ER QTR Directorate on Corruption and Economic Crime 1994
WAL Lithuanian Special Investigation Service 1997
ZH National Counter Corruption Commission 1999
BT Oficina de Etica Publica 1999
5% b Y Croatian Office for the Prevention of Corruption and Organized Crime 2001
i Korea Independent Commission Against Corruption 2002
R IA Latvian Corruption Prevention and Combating Bureau 2002
Z O Je I Romanian National Anticorruption Directorate 2002
HEJE W The Prevention and Combating of Corruption Bureau 2007

SRTT, SR o Sl o8 22 194 | % A IX 2 37, 7 ACAs, {H o 52 0 SR 5 A )RAH ], Pope (2000) 5
H, ZEACASE IR, X Fh 6 WL 25 18 0 9 5 82 SCHR T IE 55 (Doig%F, 2007; HeeksHl
Mathisen, 2012) . Quah (2007) 45 H T %30 B ACAsHI AN AN e b 564 (1) ACAsH B b 5 2 B Tik
) (2) ACASA UM AL T E S FIBURF s (3) b B & L5 A I RE R (4) ACASUL A &
e N BLRIE 425 (5) RIGHIER LA IE; (6) BUR Y 32 ACEE TE W, Hoh 55— %0 8 T
JEMLAL B B BEE A0 B, 5 (2) SR AR (4) SR iE 1 B AL B H 5 L 05 00l 1k

B B BT b v [ e R e R A 2R B ey (A28 ) L MRS ) L I SR T T W) Rl A
BT AL (WL 1) o K 3 ) 2576 LA 5 53 I CPIB &y Bt b B vl 2% B, e [ i SRS HL ) %
Sk 3r HAUT 4y 80, B Z S M, BT i oA 35 3N R B B8 L R ma , AR AT — A RS AL ) 22
AROIF R TAERREE DL B & — Al Sr M o B AR RT3 4510, R ERIE IS, RO WOk i 2 i) [
M — A~ e )R 50 B2 AL AL A X S A0 3 A ST ) PR A A ZE TR, S AILAL) B = ik 57 1)
2 BRI 20 ZE 0t IR R 3 ) W B 5 4 o X — ) R P A ) R R R e R A T 44 L B2 )
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RGETH EHRETWES S, (HH TRERRPMLE Bid 2 5EaN ik EE, 5
FOX R IEERIE T FREZE, WS T 1 LR R 405 o 00 o) T (AR
I, 2016) . F3Ah, BT HbJ7 42 25 B il MR SR BE RS 48 K B A A MU T Bih B AT, X SE TE
AME T IZAE SRR, EE S W AME BT IR 7656 R AL S, IR & A bk U
ot G AH LR ORI SR I, BRI b b, WE R 1 L SR Y W RE R B K, 3X SR R HLAA 1
Jite T3 M T ORI S S LAY S HRRE 1 SZ A, IR D B R, X R R R L B SR
K E BRI
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F SR SO AT R RIS L P WA S B B 1 LG MR ZE LA, A A DX 1
sy () ARRERSFEIIRELREE A BTRERNERE TS, FItHEZL
S

AR SCAE B SCHREV BT 7 1%, LA PR 28 2 5 1 B P AIE AR 58 2% 58 4 2 1Y) o A R B i
AN SCHY TR AL B 5E, BATVDN BB S BEREAT 1 ST B B SCRR Xk g ) AR AR
SIS 3B DA LA, AE S T 00 BE AR AR R0 22 5, AN ITE T £ 1) b R AR 1K R — B, AR S
A 0 R AF R 109 5 B RE S — AN M DX S 0 B, B AT B0 2 3t LA AR i A DL R
BT, ARG SEWR S it 7 A2 LUk, AL R AL Ze 5 iC e H Bl AR P v R AT s 2 1 Bl )
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V20 22 00 TR 1, 2 G N R 0 B S, X T 50 6k B SCRR AN T T AN TE, HAA R o
BB R L

ARSCULF R HE T - 55 8 23 R BUAT SCRREEAT PP IE, $2 Hh B AT mF S 1 35 5 =y
S g et 5 R W, I a0 EE R 3 BE AT ISR 5 SR USRS Xk i R A R T AT 5
TR TR

—. X#EiTFEEARRIR

SEBR b, WBLSEZEEG B, R LA A D S v 5 T T X R e G EE B i e, BT IR kST
PEAEFE B TAEA & Z B 50 UK AR A N T4 (Yong, 2012) o il 37 09 S WAL BT DL %6 T
BOA T 0w AT E0lk . R 2200 T/ (Meagher, 2004 ) , 384 K J5 WMCE B9k 75 4L B9 A% K (Huther il
Shah, 2000) , A 1y B A5 57 55 1) 52 J VO I 3880 o 460 4, v ] A i it DX F) ICACRIET I3 CPIB#R A2 L %2
SR T i AT B0 Jey i ik N7 R WOHILAA L e A1 1% T v ] A R R T N SB  A  T E  IX [ R
A% 7 EEAEH (Quah, 2000) . 0K, & 2250 01, 015K B WCHLAA e A L I L 9 A
HAEZE T E A, WSR2 B W, J6 R UM R AT A 20 B (Transparency
International, 2007) . AR 17, JLEF 20 2 ) 48 e B 1 ) = 2 R AL, (B L e s 2 w1k —
A TTAEERI T SRR T & R 2, 18\ AT 00 F1 22 2% T 540 25 7 TH) #1852 ) 4% 2% 5 Z2 1) T A% 29 TR (X))
7F,2014) , B FHRST SR @ @, 5% 52 e R XU BUCR X TAEH R R —HE
A% (L2, 2015) .

HHZH N, B 5L 51028 I B2 RE 0% 4 T BORFIEURM 192808, an4E 39 i BR ) B2 6% v > 5
T ATECRE T (2% A, 1996) , DL S5 1b A8 3t () B 53 RE A% B8 1 b, 34 R B8 4000 v e ) BEOSR  1RL
A F T i e BUR 6 FLZ 18 8945 BAS K BRI 8 (Huang, 2002) o 481117, Niefll Wang (2016) BB 57 45
IR, 28 50 15 a5 W 6 W T B VA S8 355 ) o g F AR MR - 9 (2016) DA
1998201245 (14 48 2% THI AR BCHEIIE 52 1 20 25 45 i S b 3 O %k SN 0 BE W e i3k 1 9 8 R Ho
HFE S AT A ) e B —, R UEAE I 2 2 B il T R 2 TR A AR i dE R KR 2R, Xk
W T TG BT B R R A R A P 2B L 2 B BICE R LR, HRT
PR TN R R T W B S =, R AR A 20 22 IO AE AN M N B G R TR, RN S I
oK FR W% T IR A, B DL AR b B RORE AR AR, A BT RUE iR T

ASCAIN Ay, 28 25 A5 10 1) 55 1 3 U R RE 08 A AR ) 2 3 e o 22 Z5 SR BRI T 4t , e g 4
il 2 22 i ) A H X 56 R AR S dON, P, <28 B a0 22 5 0 n) LR 40 e 00 ST P KT
Hp [ 3R P N = S il T 2R A R SR ) I 2 T I, R R R e B R A
AT I AR 2 DL Rl TS WAL ST 1o 327 o X ] A A v S B v 2 el S P ) B
W55 o PRI, 5T B0 SCRAN 3 [ 5 52 e, FRAT 19 i A S8 — MR s Al i

Bl A& Hid AR T RIEE,

B S P B IEA0 [ 52, i 5 4% 1 5 n b, PR e I S LA R A AR R R A
GUAT R 5 BT ) a O — B8 0 [ 3 R R R R 22 2 i o) AT RS WO 1R R 5K — TR D) iy L
PRI (ZRE) BRI %, 2016), 28 ZEXT S0 E U FEVE REDS 21 1E B O R 38 SRAS A FA AR 1g XF 44
B A ) 2 O B IRS . B A+ 25 BRI R SR I AW B2 T, 40 25 B AT O HE AR I 5 AR g, <AL
S, Lo XA T 5 B0 R, BT S ) B 13048 BiF ) 3X — I RS RS H T ) AR R
PR AE o B & W T RS WAL 9 K, SO B 08 Wil il . 23 Bl -2 st Ak, 3X 4% %) IS
JIEEF= A 5 AR FRAT T SR 1 VRS , W e 3R R E AL B B R H g i & 1RO .
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B AR 2T I ZR 3 R b FEAE A 0 20 26 2R, (ELIX b o 20 5 B30 B0 I W R AF B 2 Acb, 4 1 9
R TS A0 A, BRI, R B B 0 e () LTS B A K A 3 4, I 4 2 i S
Wi, H B3R B R A Rl 3 K, OB TR I T £ A R 4 i 40 T 0 T O 1 v 491
I, 28 R T R B0 42 % B 19974F T 2 4F 3200649 H i i), b fis AR ERFI 25, ik
2RI G , 31950, W2 IR B2 WA 3 A AR T3 151.8475 27 A B B g Ik
Xt 2 4 28 T TF SC 25 it R T AR, X S BILA) 0 i HEL R 3 RS2 7 X o ) 7 TR S
ST, AR AR ST AR AR
522 B2 Fic MR AR T R0

=, IR IT5HIEIEH

(=)t ERAZRE

AR T T B0 23 T R, 2SR A R AT I RE NS B vl R 0 B i 22 Z2 5T A B OO S R AIR
JE& 73 8 o AR SORE LS 15 S WACE SO 38 KR B R 1, B R B SUBWMAAT A BT B A B A
Pt HE RO A% ER0N, N0 HE B B R BHAFAE AN ANAS B0 AR v, DR 7S SORE A i e A 2 1) i i 0T 4
N & I, A SO R B BRI T

m n
AntiCoi, =yo+ ) y;AntiCo;,_;+6oRotate;, + Y 6:CVi, +&i, (1)
J=1 i=1
m n
AntiCoiy =yo+ ) yjAntiCoyy;+60Crimis+ ) 6,CViy+ &1y )

j=1 i=1

AntiCo; Jy W fit A8 5, BRI 188, o FH 5075 WA G R A 3. 2 N B0 38 K R ir 3 /R i 3t X
SV T BE o AntiCo;,— ;4 15 fif R A% B R a5 S5 A A8 8 T SRR (1) B AR IR 4 23 1 i i St 38
AT TIRE 1, Rotate Wi B AR &, i A R 2 B0 i) b a8 i, % 8B BT 2 &
e THERRTREA RS R, Hmg e — & i iE, Bk, 248 SO E — 1
B, B SR X | —4F B 40 2 45 0 e vh Ho At b XA N B9, W Rotate& B A 1, 75 0 40, 11 &
A (2) TR gead ZEhic B e A AR 17 RS 1 B, il As &0 Crim, Sh AR &, F DL B
AERBICETEL, WRLEBiCELD, W CrimBUE A1, 7540,

Za,-cvﬂv%é?ﬁﬂ"&“%, i %5 Niefll Wang (2016) K H WAL FITE 3£ (2016) , A IXT 2 EHid
E"‘J‘@lgﬁ RIS CPHAE X b 2] ZE A5 i B I ) R 2 5 9 S SR E AT ¥ ] o BraunfIDi Tella (2004) R 58
T8, Z5F & R AKX W) 52 i 25 R 1, 1 Kunicovafll Rose-Ackerman (2005) 19 45 6 214614
FHIZ o AlifllIsse (2003 ) 3 HA BURF LA I 4 K 2 32 355 T WO 2, {H Fisman i Gatti (2002 ) (19 52 2
FEUH, BRSO, o A R B LA S BV . IR L, R AR () o, i) AR 2R K
AL 35 N ¥ GDPHIBLFIUASEAS &, LU AT AH SE s e b A T4l o i 5, TR 1 B & 32 3 il
DX WO JEE ) s, -, B0 VORR B o B L IX 5 W i I RS D B, AT IE RS i AR B il N T
JEWCRR AT &, B AT A5 N RO R SRR £ OR

(=) dmferm| L RJE 71

B SCBRFE, RV S 14 T 1] g WG 1) R ) 2 b Rkl £, (H A %o e 161 2 T L) 1) 2kt 57 PR A
UG 1 B AR 5T I, NiefllWang (2016) DL & AR AT F 95 (2016) #12 H air AT 16E A% 3% 210 (191X

@2 W 46 5 TR M0 M B 40 23 4510 8 B AR 52 3151 3 # FUBE T ), hitp://news.china.com/zh_cn/domestic/945/20081120/
15197768.html.
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A RS SEUESCHR o P 34005 48 20 Ze A5 1 15 O S b R ON A Sk 4 Ze i M I B B bR, (H
s LR A IS AR B .

Niefll Wang (2016) ££T2003-20 1 44F 44 Z 1H A&, R I AE 2247 J7 1%, L34 28
B IE [ ST 4 AR S R D B ) 2 A SR AR, I DL AR bR B R O E R =
A <, PS40 D] ) T 4 R e S b U 40 Ze ik HE 0 4% R BB, X — BB R R
38T BT A b DX WK P 1 — SR B B8, 4 — A AL B DU R DL, SRS T WERK
() %% 53 R A i) S S S 3 R AS 2 S WO K P o 5 D, 0 23 ] LS i i/ 3 8 ) W K 4 A9 ok
JEWCE BN LR, RO XA S 2 e Fr AR AT A L 55 =, AT 1 % BP9 38 [l 1 5 0 & 0
ARFHICHNFE I EEEM LR R RS RE R, £ BB IR T SR (TS P B
TUR TS INE VI ) X R TEW  JE  E

A A A TS 95 (2016) FI FH 1998-20124F 1) 48 2% 1 M AL , SR A% 257 (DID) X 57 M 32 3t
LRPFICREEIRE 7RIS T T SOEH 52, 25 R0, SFeth 28 J o B T X3 1) RS T
AT 225 o AT T LU 50T WA W ST S B0VE S BT O BV B R4 b, LB b Ay e QSR ST 2R A
FEH 1 i — A L X0 VB K S, A5 1t B RFASE AR 7 43 B0 S350 SR Wl 2 37 240, LLAE 35 A b X 11
JEVWBOK S, W 51 AR IR, T A S AG IR XA B SRS B . 3 4, sk ZE 55 (2007) HUKf
LA PR AR S0 5 48 0 BT B ABAE s TR RS LTV = A N S REURAIR, KB
JE 7 % FRAR RN, 5 T R (2005) B 2 ) 45 R 4 Ak WORE B A T B 45 IS EL R A B R
FAIARAC N 389 7 S i, X IV 1) 4 i g WUCFRE Bt A I BRI ke, AT D] BLAChy, AN ¥ 57 28T LA
S 43 M AR 7 BURF B B W TR B L

{H, B 2105 AR % A8 bR T S B 1) 2 TS ECRR BB (BRI 5%, 20085 J& B2 22 1B B , 2009; 2
— IV, 2010; JE- 3%, 2013; FHRFAESE, 2014; J fu 4555, 20145 J7 B H FIEHEAE, 2015; TR0l
BRI A4 22, 201655 ), ANieTia (2011) A", 10150 37 ZR B0 e ) 5 I T8 B2, 38 4 ) L 0%
A2 R L W) S H R 2% 5 S AR TEAE G L AR, AT T D & B A A8 AN YRR 5 N E
WO ZERL AR S, DRI, 37 SR04 o7 A T WAORR B

RSN, <SRN BT R0 X — $8 bR e S AR 2 T AT A e — A DX VR B ) S
W, 5 e H) 32 3 R 7 BE 0 520, X Fh s ma R K, e X WSORR B ) i 2 At AR T L, X — 48 b
U A2 X S VSRR R 000, Rk RS D P I B, AR 3 ) SRR AR BT, R )
LTS VW R A 0 b 7 R S B 28 57 A s, DRI Ik, o SR P L 00 R e X OB, it — 8 N
J&§ 0 B SR AT 4 o), o SR EC D0 M DX O Bt 8 K T WSORR AT A, (H B STk 2
ZME T X — 8 X R I SRR 1 2 D08 USRS — B i i RN

5 XS 5T AN R A0, (R R 5248 (2015) 7 5% FH B0 52 6 7 8 000 B8 6 e A2 i W 2 A e 1)
KR, AT R H B AR 20 B 5 1k e B, BBURT B W 7 B () 4 iR 5 2 AR 3 B IR S 2 T8 IR
BENHR KR,

AR SCHE A S BUAT SCRR A ZE A L, 5 8 BT 5 s Vi AR s R AT N B 5 0 388 K R A ok IR
JEE (1R 0 A R AR TN R S5, TS SR A 1 T A M ST R N B AR TR AR, a0 SR R LA
RENG B — B TR bR e, K5 RERS LB 0 RN S B B R L (H A, 0 SR RS AL 32 31 A 5
T, SBULE 1B TR, AR LR REE N T r R R & & 5 BN AR TR AE S
FEEHe, 765200 < H A 51 Al v i 208 0 b L 58 56 R At S v, BRIV R T WO 2 I i Pk
H, WATE NN 2 8 2% 8 5 0] LI S RN 5L F — T A 58, AT IE O BT

O¥ 51 A M RO R M : — A SCEREER ), (R )20144E 38 131
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JE B B A kT T FAR B FE X FIE BL T, SO N VBB L DU AR IR T B i S
R ECABUR =, R WA S G B, R 1 B A AE DU N RO R AR AR B AR F
O BRI R, JEF R R PR, FRATTIN A BT A R S B D RN BB 1 K ROk
L X R A D R — A B Sk A B A

(=) #¥EHLA

AR S 2003201 VARV A AR AR A 47y, 32 B3 42 A5 BR R 0% HE B PGB TE 308 Js Xt 52y 3 T = A
B 25 6 P 20 . 2003201 14E 78 Hp 3+ X R\ e 2 8], Hp de 45 S B2 4 SR 28 7 Rk MR I B, ik
% (- UE A 2358 AR 5 VI 85 R b A2 Ay — S50 of 45 1t 77 4 T AR B AT 000 B bR TV 1Y
A4, T UUHERR .

FEOL T AR A, FH T i R ORR B I ST T W BN BOR VR T AR (O
GEAE S5 ) A N AR SE B8 00 4 J AR 5, 35040 Bl 2 00 B0 i 0 M S b IR AR S L R AE
S TAEIR S AN RS 2 2 1 0 S AT SR 0 el VR T TR, R E S R B 45 5
FHOGAT D, 3y B R A R 22 6 1 6 DI A B B IR, U — R 214 ZE 1 id AR R
B, 3 AT 12 4 AR BRI ) a4 1 22 25 5 10 0 I AR I 22 5 5 i o B B0 240k B DA Ok
GEATAERE) & B ST SRR R G R Wl VR A T i S O R AU 5, FE SEIE SR BT 2
FT G AH G AR SR AT AR B 26345 T B AR iR MRS i

x2 TEHH

bR 5 A4 TR TE X
Anti-Co 53 vali JEWON G A g A
Rotate LEHILATR MRLAZ B FHORA 91, 50 H0
Rotate_CL AR U R LA T N1, 75 R0
Rotate LL R ILHH AT IR IR EAC AT AN 91, 75050
Age e BRLTPHICFR
Experience LARFILELR P IC AT AL AR R
Gender P LEHIHEN, Fit=0, =1
Academic /i) LR, KELLUTI=0, K& LAR=1, fit=2, [ 1:=3
LnP_GDP BT IEKF NGDPIX HUE
Gov_Size BT R BURTE % 3 H/GDP
Corruption JE WA SEZYN YN E LR Sk ¢
Person FIB N PSR RAF W RAK

x3 TEMBHESIT

2]l PrifEiR RME RKE BIRIE

Anti-Co 0.0123 0.1199 —-0.365 0 0.5503 240
Rotate 0.3542 0.479 3 0 1 240
Rotate CL 0.1292 0.336 1 0 1 240
Rotate LL 0.2250 0.4185 0 1 240
Age 57.9889 3.8286 47 66 270
Experience 3.6852 23203 1 13 270
Gender 0.1370 0.3755 0 1 270
Academic 1.5333 0.6712 0 3 270
LnP_GDP 9.736 7 0.6112 8.189 5 11.1116 270
Gov_Size 0.1503 0.038 8 0.090 9 0.300 9 270
Person 1.233 8 0.1540 1.0170 2.568 2 270
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(@) fE 3t 7 ix

TRk b, AR T3 S E AR T SCEAE T (GMM) i 6 13 5 R BT A i, %
J5 13 i Arellanofll Bover (1995) DL & BlundellFliBond (1998) 3% .

B 285 THI A 0 5040 X Lk G PN A D) Y PR AR X R T TR B AR RN R B e 5N A
AR B W JE T 2000, e, TR AR G AN T 7 1R e AR R R A T Tk Sl S T
B PR HE — ZCPE o il GMMOJ 7 78 X6k 30 25 T AR 2 3043 1 sk D0 5 A DL AN B R )
Yo 55—, B A AE SR INE, A T 25 SRR SR A 2L 55 =, ‘B RE NS 3 i 14 24 M fiff T2 AR & imy
fig U 1 fi R A B 5 R AT B 2 ) I AR S R Il QAR R RN ZE %, 2014) o 64h, THAS S A
B E T GMMAS ) — 20, 75 5558 i Sarganid BE P B 56 N 2543 1% 25 A AH R A 5, B
FE 46 Sarganf 5 | A& 15 — My YU AH 5E LL B ANTEAE B 7 51 A % (Bond, 2002) .

GMMIE i 7 =B FIE R, BRI 244 GMMAI R 4:GMM., 1H 25 GMM A — 2 1 J5 R 14,
B ICIEAN T ASBE B 1) A5 Ak ) AR 80 R 5 H A, REGMMATELE 25 GMME 25 )5 BR
REIEHE SR T IR

M., HELERSH

(—) e rhsitk 5 RS 71 B

R4 T RAEE TR (1) BEAT W40 BT 00 25 2R 15 5, FERAR AR BE b, h T A
FH 53 SR AP S ) o 20 {00 2 T WA B, HLE 22 R B RS 0 JEE RS, A A N AR T L, AT e 3R
AT HLAE S N AR AR BN TR v, LS 5 0F (] S 25 SR A B AL, FRATT B R B 2 Al R ) — A B
fe B e O THRAR R HOR, % R GMMALR L ] 1484 T HAS &, AT Zt i iR
RIS, 4 REW, 5 (1)— (4) 58 R G GMMAk 145 SR B R 46 Sarganid BE 4G 5, i B2 iR
A EAAEAE T A b o 5 0h, 2 Sl T 25 SR AR 5% 0 2 25 P K P B AN TEAE i iR 255k 22
AR, GMMAk B2 6 b Al — B0 o XUER] 1 St AR 22 T A5 iC W3 R i 1 R 1 AR5
(1) Z e, FATACI 7 22 22 45 1.0 5 L A8 U 0 S W 10 8 R S, oA N HG Al 4 o) A8 i, 45 2R ik

x4 EEMAMERBEHE: EEXENA

1) 2) (3) 4)
AntiCo (~1)|  —0.147 3™ (26.75) —0.142 5™ (~17.58) —0.149 3™ (-8.07) —0.1659™" (-11.24)
Rotate 0.036 4" (14.46) 0.1024" (8.30) 0.093 07" (8.92) 0.0558"" (2.73)
Corruption 0.074 5" (4.37) 0.107 3™ (4.54) 0.186 17 (3.98)
Age —0.004 6 (~1.00) -0.009 5" (~1.95)
Experience 0.0109™ (2.18) 001577 (2.68)
Gender 0.041 9 (1.46) 0.079 8" (3.31)
Academic —0.013 5 (~0.98) -0.009 7 (~0.99)
LnP_GDP 0.079 5™ (2.54)
Gov_Size 1.453 0™ (4.22)
I 0.003 6" (1.76) -0.2628"" (-5.02) —0.1225(-0.41) ~1.097 17 (=2.00)
AR(1) Test 0.0114 0.011 4 0.0139 0.016 1
AR(2) Test 0.193 8 0.175 4 0.168 3 0.1812
Sargan Test 0.699 2 0.947 0 0.984 2 0.991 8
N 210 210 210 210

e Sy e, TR

73 IR 10%- 5% 1 %K B E KPR .
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s SRS IR B IC L P 1RO I 5 (2) B, AT s D W R s ) A i ]
VA2 SR 7, D R S 2 AR T TR D B, X B ATT Y DM R — B e, a2 &
i b A AR AT 5 RO 0 B R IEAR O, Ho A R B h 2 BT 0.036 432 15 $]0.102 4. 5
G)FNFEATIN T LT H i ARFAER &, £ R R, L& B ICEA AT B ZF L I 7R
JE& 1L, i S AR R 22 T AR IC AT AR 1% K P bR T 7 ORE T R T, TESR (4) B, Al
SUMN T N $ GDPR R A B MU AN Z M T AR 8, 383 5 RO ) B R 35 IEAHSE, ey
S b 2 U I R UK AR B R, ARSI A — A BSR4 LUSEARIE S, B2 B0 R AT it §2
T RE

RIEAT RE 2N 22 5 iC S AT IR B RCR, A 22 &R, vl BB AR ER B H Y
FEREIE TR, AR B A R B0 IF A T4 S0 (il AR SE, 2010), HAE AR FITE 1 3¢
(2016) BWFFTUESE 1 P47 A2 U B0 00 R 28 08 35 e T R MU AT 3E o AR T, AR SN A, RS [ R
TEM ST BB b0 LK 5 v el Ze i) by I 208 TP A7 330 E 51, IR A IR AR T e 2
o AL, Aotk 3 — ) U el BEA T R B, 78 SO S M AR i 20 2 A5 18 70 by SRt S8 I 5 b b 5 3
2853 A BEAT 015 o 25 R AN ZE SET 7R, Sargants: 36 AL 8 W17 5 AH SRAG 30 25 R R W, 55 (1) (6) 51
RLRY Y AT IS B2 R0 1), HLAE 5% 2 2 1K F B XA R R iR 25k 22 A A SE, £
GMMAili {8 45 J T6 s B9 1 — S50 o R R AT i 2H, AES (1) S B 5 (3) 51, FAT 12 P N AH SR 42
il AR B, <A a0 Ze A5 16 RN RS2 — B O IE, Ho S R BB R E o 7R b A I
A, 2 (4) 50l 5 R B B2, WiAE SR (5) FIRIEE (6) 51 In N Ho At 4 il 25 & 5, el )3 R 4L

x5 LEMIMERBNE: RETRSHMBITR

DL e A i o A DA At o R A
(D ¢)) (3 D) (5 (6)
AntiCo (_1 -0.1424™ -0.1377" -0.16317 -0.1253"™" -0.1306™ -0.180 17
ntito (~14.52) (-8.19) (-11.5D (209D (-8.75 (~12.46)
R oL 0.167 4™ 0.1537" 01126
otate_| (12.45) (5.64) (3.76)
0.056 5™ 0.036 6 ~0.0112
Rotate_LL (5.04) (1.26) (~0.39)
c ) 0.0745™ 0.123 7" 0.234 8" ~0.009 6 0.0242 0.2772""
orruption (7.61) (2.84) (5.94) (-0.49) (110 (6.43)
A ~0.003 3 200049 -0.008 4™ -0.0069"
ge (~0.64) (~1.46) (-221) (-2.04)
Exoer 0.0113" 0.009 5™ 0.018 1" 0.016 1"
Xperience (2.10) (2.25) (4.44) (3.79)
g 0.076 4™ 0.0953™" 0.0954™" 0.069 3™
Gender (3.69) (4.87) 477 (3.42)
Academic ~0.000 1 -0.0104 -0.002 6 -0.008 3
(~0.02) (~1.35) (—0.24) (~0.76)
0.067 6" 0.1119™
LnP_GDP (2.03) (4.82)
. 1.402 2™ 1.699 3™
Gov_Size (3.02) 63D
T -0.2452 -0.2553 -1.3550 0.0326 0.3422 -1.864 8
(=7.76) (-0.62) (-2.73) 0.51) (1.46) (-4.67)
ARC(1) Test 0.007 6 0.0129 0.0172 0.0106 0.0133 0.0270
AR(2) Test 0.169 3 0.1256 0.1532 0.2550 0.208 9 0.1679
Sargan Test 0.967 3 0.980 6 0.998 8 0.9472 0.970 4 0.996 9
N 210 210 210 210 210 210
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AN A 2 L S AR A AR, 35 AR IR 22 22 A T B 1 BE B SR A W 1 L AR L SRR I 4
SR, e 28 Ui T AT THEFE A ] I v W5 80 #) S5 2 U 22 22 A5 1O P 7 A B BT A0 ) 32 B
KRR, X5 BUH SCHRA—EL.

(=) BE&SeiF 5 BB 1 &

Fory 1 RAIE T AR (2) BEAT M5 BT A 25 2R, AR5 (1) Z v, AT B 722 & 451
i LE X S FT BERY S, RN Ho b 4 AR 8, 25 R EOR, B BidEL R EFRE T RIEN
B, ABTE AR MIN He A 42 1 A8 B 0 w5 T, X P45 R v i B R R AR e A2 B S 2y,
b, AT R A A N 2 1 2 B8 ) 7 A 58 B T 5 R o NS (2) BB SR (4) 5, s a0 a0 2%
PICK) B FFEAR T H X G 1, X FEAUESE | AR 55 AN B Bt

xo6 LEREUSRENE

@)) @) 3 4 L E| S/t
AntiCo (-1 -0.145 5™ -0.1222™ -0.1231™ -0.159 7" —0.158 17 02170
nhto i (-33.81) (=22.57) (-7.61) (~13.39) (-2.12) (-23.21)
Violati 0.046 9™ -0.0179" -0.0875™ -0.0536™" -0.0828" 02977
lolation (5.63) (-2.53) (-5.58) (-3.07) (-2.57) (~4.20)
. 02181 0.050 2 03377 0.2224™ 03505
Corruption (~1.44) (1.46) (5.65) (6.79) (8.90)
A -0.009 5" ~0.006 3 ~0.0159"™ 0.001 2
ge (~1.84) (~1.42) (-5.19) (0.25)
Exoer 0.0219™ 0.0118" 0.019 8™ 0.006 6
Xperience (4.82) (1.96) (3.39) (1.11)
d 0.104 1" 0.0417 0.062 2 0.0429™"
Gender (2.92) (1.42) (1.39) (2.85)
Academmic 0.006 7 0.001 4 -0.036 5 —0.008 1
(0.49) 0.17) (~1.59) (—0.48)
0.1370™" 0.1203™" 0.121 7"
LnP_GDP (7.06) (3.73) (3.76)
. 1.860 4™ 1.6829™" 1.9365""
Gov_Size (8.30) (3.18) (5.72)
T 0.0142™ 0.084 3" 03112 23703 -12795™ —2.6464"
RS (6.30) (1.71) (0.80) (-5.51) (=277 (-5.43)
ARC1) Test 0.0114 0.010 2 0.014 2 0.023 2 0.0156 0.162 7
AR(2) Test 0.2107 0.252 8 0.184 3 0.183 1 0.194 1 0.266 5
Sargan Test 0.298 7 0.947 1 0.950 4 0.990 6 1.000 0 0.999 9
N 210 210 210 210 91 119

55 () FHp, FRATTIMN 1 DX 5 O R B s ) A i, [l U9 45 SR B, b DX R B SR IR T TR
V& 1 RE, X 5 3R AT T D —E B IE, A2 0 S AR R AR B 5 RS R R 35 IE A
%, HHH R Z Ai000.036 438 5= 210.102 4, 55 Q) FNRATIMAN T L2 T Hic A NFFIEAS &, 45
REoR, LTI EA AT BRI 8] 252 T RS 1 B, i S b A8 g 22 25 B G E 1% K P
LREFRI T RIENE B, RS (@) FH, AN T N34 GDP X SRR BUR R A 22
W2 AR B, I 5 R AR, e 5 A A R B A AL, IRREF N
1E, X AR L T AR S 55— AU, BN BB ic S i 7 RE ok T ik
X5 AB BEBEA TR IR, FRAT PR REAS 2 Ty A8 i A AN R A IR 4k 20 ) B A2 4 R B iC B S
ER R, NI A S AT, 42 22 P i0 S b AT I ) 2 AR T R B, X B KIESE T
A AR
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(=) R

THEASERY (1) FIRERY (2) B Il A 45 SRAIESE 1 40 2 45 10 Y 55 3t 32 It X S5 W WG ) R A 52 g L Bz
TR T A5 R S R AR S o AEURE, ER T AR SCRIT 8 4 ) S DO SR A b A SR SRR A B
A, S L AR S, RIZRSCWR 0 45 R om rp e as B a0 e 15 10 RE 8 s 4R T IRUE 1
17 3 DX 8] 45 A8 3t 04 22 2= 45 1 2000k BN 0 BEAS A7 AR S 35 50 W, X — 25 SR 55 AN SR BUA TR
EAEE A TR RS RANE— PRI, FATI B T B I R RS bR R AT R G o B T B 4y
Hr, BB 2 I SR N B3 EL S SR A SO RE % S W S 1 B, PR, FRAT ISR T DU A
B0 I FEREBR, I e 28 U 1 FH -3 4 SR SR A PIn A Jp 9N 538000 B2 B 3 B o BB BLAA
1E A STE T T BRI WOL B IGIC, B 4, B4 RAE BT & I 22N 500 T S B B )
320 B A L 32 DB , DRI 1P, BB AL S A TR Bl AR ARONS SR AP T2 AL A0 i) LA 90 58 N Bl A 9
LRIV RE S SESEE SLSIURVE JNIGE-d @ rd i) 38

Frgy T LRF R A RIS RN SR D RS R I A 25 2R 5 (1) BRI (2) 41
FRUGIESE 1 AR ST AN SR 8, BRI e a8 e a0 Ze A5 10 0 S 0 B s 28 B0 4R A I il ad 2%
Fic ot S 7 B 2 W BEAR R SR (3) F v, F AT DR P A i B AL 8 (R I NN AR, 22 i 58
AR RATN S T B HA B R THEN, LB BidE LB B WAR S RUE 1B AR
T FEA 3 S A A AR RS I A% 28 2 20 = 50 W 520, 25 R B R A, 154 25 1
A BT DL, MR f A G 6 4 ] U9 25 SRR T, RS IR R BT AR B3 IE, R T Hic i) 28
HtE TR AR E L EMCE S B AL EE SRR TR BB R E R
GUH BB MRS AR I B I AS SN FE AR Z5 38, AR SO PN IF 58 A A5 1) FF IR B IE

x7 WHELARMRENERE

€D) @) 3 U E St
AnfiCo(_1 0.059 17" 0.0679™" 0.0774™" 0.736 9™ 0.050 6"
(2.97) (4.56) (4.97) (9.78) (2.33)
0.028 57 0.039 0
Rotate CL (2.0 (1.9
o -0.0711"7 -0.0747" -0.0375" -0.2173"
Violation (-3.62) (-4.06) (-2.12) (2.1
. -0.2328™" -0.2325" -0.2519™ ~0.077 4 036917
Corruption (-5.1D) (-5.36) (—4.96) (~1.45) (=5.73)
Age 0.000 3 -0.000 3 ~0.000 8 ~0.000 7 -0.0019
0.20) (-0.21) (-0.42) (-0.31) (~0.56)
. 0.004 6™ 0.0050™" 0.003 8 0.005 1" 0.009 2™
Experience (3.92) (3.64) (1.70) (1.92) (3.61)
-0.0179" ~0.001 4 ~0.001 8 0.024 6" -0.073 0"
Gender (~1.94) (~0.08) 011 (234 (-5.93)
Academic -0.024 9" ~0.013 4 ~0.0107 —0.0369™ ~0.0103
<72.583‘* <71.303* (-0.76) (=2.94) (—0.60)
0.065 4 0.068 0 0.050 7 0.008 0 0.0136
LnP_GDP (3.91) (3.69) (2.05) 0.50) (0.5
Gov Sire ~0.608 4 -0.6342" 09793 ~0.463 2 -0.688 9"
— <71.51*)** (’2‘313*,, (-1.54) (-0.81) (1.7 1*)“
N 0.376 0 1.368 8 1.658 5 0.670 1 24633
A (4.26) 4.1D (3.62) (1.60) (4.43)
ARCD) Test 0.165 7 0.1716 0.158 9 0.034 5 0.166 2
AR(2) Test 0.418 2 0.3410 03279 0.126 8 0.392 1
Sargan Test 0.996 8 0.998 6 0.998 8 1.000 0 0.998 7
N 240 240 240 97 143
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Do the Independence and Honesty of Commissions for
Discipline Inspection Affect the Intensity of
Anti-corruption Effort?

Xu Let, Li Jian’, Zhao Fengyi’
(1. School of Management, Bohai University, Liaoning Jinzhou 121013, China,

2. School of Economics and Law, Bohai University, Liaoning Jinzhou 121013, China;
3. School of Economics, Liaoning University, Liaoning Shenyang 110036, China )

Summary: From a worldwide perspective,independence and honesty are the decisive
factors for the success of the anti-corruption agencies. With the deepening reform of discipline
inspection and supervision system, the independence and honesty of anti-corruption institutions
will be further strengthened. Therefore, it is very significant to conduct an empirical test on how
the independence and honesty of anti-corruption institutions affect the anti-corruption effort. In
this paper, based on the existing literature, we take the indicator that if the secretary of the
provincial commission for discipline inspection is from other provinces or the central government
as the measure of the independence of an anti-corruption agency, and the indicator that if the
secretary of the provincial commission for discipline inspection has ever had an unlawful
experience as the measure of the integrity of an anti-corruption agency. And then, we conduct an
empirical test of the impact of independence and honesty of anti-corruption agencies on anti-
corruption effort. The research results show that an exchanged secretary can enhance the anti-
corruption effort, but this effect mainly comes from the secretary from the central government,
while other province’ parallel exchange discipline committee secretary has no significant impact
on anti-corruption effort. A secretary who has unlawful experience has a significant negative
impact on the strength of anti-corruption, which indicates the importance of the honesty of an
anti-corruption agency. There are two main contributions. Firstly, the strength of anti-corruption
is re-measured. There are controversies about how to measure the intensity of anti-corruption and
the degree of corruption in the existing literature, leading to the existence of different conclusions.
This paper takes the growth rate of the number of officials committing a corrupt crime as a

measure of anti-corruption effort, which not only has stronger logical consistency, but also makes
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the conclusion more insight and explanatory, providing a reference for future research. Secondly,
we take unlawful experience of a secretary at a provincial level as a measure of the honesty of an
anti-corruption agency, and test its impact on the anti-corruption effort. This research has made an
important supplement to the existing literature and has strong practical significance. The policy
implications of this paper are obvious: because an “airborne” secretary from the central
government can improve the independence of anti-corruption agencies and improve the
efficiency of anti-corruption, it should further strengthen the discipline of the vertical
management system, further extend the scope of vertical management to the municipal and
county commissions for discipline inspection, and enhance the independence of the anti-
corruption institutions from a government point of view. At the same time, we should strengthen
the selection and management of the staff of the anti-corruption agencies, and ensure the honesty
of the anti-corruption institutions themselves. The conclusions of this paper provide empirical
evidence and theoretical support for China’s anti-corruption work, and have important policy

implications for the long-term reform of the corruption governance mechanism.
Key words: commission for discipline inspection; anti-corruption effort; independence;

honesty
(FTEs4E: THK)
(L2 56170)

in Chinese stock exchanges from 2006 to 2015, and through SEM method analysis, this paper
analyzes the impact of institutional ownership behavior on corporate idiosyncratic risk by the way
of informed trading, noise trading, and corporate governance. And it arrives at the conclusion as
follows: institutional investors affect corporate idiosyncratic risk by the way of combined effects of
stimulation and inhibition. Stimulatory effect means institutional investors as informed traders
promote corporate idiosyncratic risk, and inhibitory effect is that institutional investors reduce the
level of corporate idiosyncratic risk by the way of a reduction in noise trading and optimization of
corporate governance. And the former effect is greater than the latter effect, so the overall eftect
shows that institutional shareholding has a positive effect on corporate idiosyncratic risk. It clarifies
the internal mechanism of institutional investors on corporate idiosyncratic risk, and also shows
that the function of corporate governance of institutional investors still needs to be improved in

China’ s capital market.
Key words: institutional shareholding; idiosyncratic risk; path analysis; corporate governance;
noise trading

(wiE%hit: LTHK)



