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A b SR A I 5 BUR ] R SRR R A B 2 MBUR A, A Fa s it 65, KB E i f
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AR BRI A & L
WRREA R Subsidy WU AN, BIBUR#MU 5 55 1 E 40 5
NSOE Ay AT, Al A AR E A A BUE 91, 1050
KREERRA R Fair competition AP AR T S, AR AL AL T A0AT 3L 5 S o A L AR S A
25, AR RWE AL, TR0
ROA AV R B R 2, BRI S S B L L
Lev Ak B G i, Bl 5 A R e b
) Size AL RIS, B Al 55 7= ) B SRt
Al R A - .
Age bR K S IEZ
Hitech Al R g R dll, 2l KA mBr R Alk B I EUE N L, 7500550
Employee Aol 5 NH B A 53 NE SRR
» Fiscal gap VA SR 1, il ik P 7 48 W B HE S T BN 22 22 9 B AR 5
FW B A & . o . N " o
Population FFENN L, AV W TR A 43 158 Je LA AR N 80 B AR %4
EEHIAL R Year Oy REAAS B, TR AL T AL A (R
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O BRTR0R, 420722 e {5 3 BEAR B (I VM G v 45 SRR BOR, WIAE AR IR SO &1
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IEIE o A1 38 S B AT i) FBE 1) SI2 it 0 BUR b o 0 D 5 >
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F B [# %€ RN, NSOE W [al )4 2 30 8 % N 1, Fair competition 0.045 | 0.048
Wi B AR RS Ak, B Al 7E 3R BUBURF #b (1764 | (1.107)
W A7 26 WY SR 38, R A UG (1) e s SR NSOE < Faircompettin 01517 | 01407
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ROA 11727 | 1.146™ | 1.190™ | 1.164™
(9.707) | (9.537) | (9.821) | (9.649)

S0 R 1] T A Al B R S G PR R
NSOExFair competition {1171 13 &%~ 0.151,

TE 1% HIRT Lo 25, B 27 58 5 W A 11 Lev 0273 | 0267 | 0262 | 0.257"
STt A R0 4E /N T RCE Ak 5 A Ak 7R $REL (5.489) | (5379) | (5267 | (5.185)
BUR AN /0 Z 80, (R 3E T BUR #8584 Size ~0.163"" | —0.164™" | —0.162"" | ~0.163™"
VE R R . 55 F B 45 (2022) (i, 71 (—14.581|(—14.407)|(~14.460)|(~14.295)
(OFF (D —HEH S0 BRI E 548 0 Age -0.124"" | —0.118"" | -0.123™" | —0.116™"
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Employee 0.077" | 0.078"" | 0.076 | 0.077""
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Wi 5 A0, DA ] AT 36 e A2 Y SR AR Al T
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[ 55 4 A0 35 0l B S 0 55, BURE AR UG b A4 B (2.648) (2.252)

K I I ) 1 5 4 H v ) R R D SR i Population 23407 21557

R R (5.684) (5.232)
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B PATEER . BZ ] S Y
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il — AR B HEAE, M NSOE 5 S5 T )= Year/Industry il i il il
PN 1] i 40022 B8 ) 22 e U AT 1 47 4 R Province FiEhl | R | RER |
I 2 22 W) 25 RON 18] 45 R 7R AT sk N 23102 | 23102 | 23102 | 23102
WEFE AN 2 AT AU . 56—, 7 Adjusted R 0.120 | 0.130 | 0.123 | 0.132

N TR BIEIRTE L %, 5% F110%KF ERE, FE5 AN

Wo. L b A ER AL, b L A
oo BILBEE Py AL ERAL, BEALAHELL 000 IRAT o e, s

TR AT R, kAT S A

T ARAFRINL . 25 RIS T IR AR T A AE 0 BT, HREBR 7 SSUES RZBEALIE RIS . =,
HEBREUH A4 . 9 7T RERO TR IR 22, A SCHIRR 1AL T BOSRAAL =4 4 O RE A, A5 2RY [m] ) 4
REFUERNE 2 S0, PSM-DID A% o 2% fif [ A7 4 b AN B Al 8] [ 7 22 5 36 B H 3k
Al 22 36 AN SCAS R 520, FATTAE 25 0047 RURABE BH (20210 19 J5 ¥, R 4B 17] 43 73 DG P vk 34 %
5 A LA AL AT BEAR L B A B, IR UGS J5 8T FE A SR 384T DID k36 . 45 2R
R, SAIUA KA 1% KKV ERFNIE . XU 1~ w JZ 0 A 2777 L1 B L F
) AU RT3, WEFEi R AR 55 1L, S BRBUR A & T BORAR Ak i T BUF 4B & 3t
#EMILE 2017 SFHEAT 1 5 KA B, D9 % BUR #h B & 1 TH B AT A 22 7 B AR SCEE AL, S B

O RTRIE, @R IS AR IR, WAL AR P
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2017 4 LA J 45 43 B o 90 R 2028 1 U AN B 2 T DR I Ak [ S5 R R I A ST 45k
AN 52 il 5 A BUR A B2 TFBOR RIRE I o 557N, 32 ] i M R 4F 47y [ 58 2808 o O 3 e 38 U A
A R, SR IR A Ak ANy [ R REONE ( FE BB E IR & OLS B AR HEAT K6 o WF 9T 45 R A3 £
FEAAR . SB-G, WA . ST AT 58 4 o A AT, R S H X R TTRE T X AP
G BN HIRR (A&, 2019) . ET 0k, AT Ak S AT B A S RSZHE R XK
CEFTAD AR SE Tt 22 7 58 4 o A IR B AR A, [B1UA 45 2R 5 A SCOR K5 — 2, BaWT R E 5 IXOARR Y
AT FE A A AT B DX A, A Al AT R A oIl A SR BRI IR 22 R C TR R o (]
I, O 7N S R RS L, I AE ] T g A s M SN T B S R R Kb Bl < B D A AR AR
B B R AR RS ISR S0 OO — 2. B\, M 2 b W 2 B L R
B X D BURE S AT 6 B J7 W 3l 3555 08 3L A 1 58 4 o 2 B2 A IS B) SR 58 A L X
1 5 4 o A 1) P 10 ARSI I (], DL M S EE 7 5 R A Y B AR S, SR 2 A
P X 22 R AT R G, LUK G2 A N AR R IR R 25 R BOR, SEIRIIAE 1% MK R,
X5 il SCHE 0 22 2y B A T P AR A 45 R — 2. S, AEHT Tobir [ JARER . PR D38 7 4 lk 3R
15 B BURF AN AE B8 70 8200 N %, i S OLS BT 45 A M, SR H Tobir B BEAT R A MRS 06, 45
SRR HE (8] U9 R BF— B

O BUR BRI 7 B2 B o BT SO BT R W, 24~ 38 S o 28 1) B2 119 S 7T DAAT 280 2% M IBURT
ANV E 3 G b vk iR R, SR E T B R AR L S B 5 R TR AL B SR UG, AP SE G B
Bt 2SI B AR M T IBOR ) E L R I I TE PR (32 1, 20190 o ERAR AN SF 3% 4 B 7 1) JE BB 5
T E G R E R B X A5 kKR g, (ARERXANE B F R T FEE &M
FLIAR 2, DA 0 & 2t 7 BUR E K R R AR AT R 28 2 (B I & S FE S m AP S H AN A
RHERECT R, 2018) 0 RA & RBUNFBUR S E FARG B K. BIE. B 3 7EBUR | w2
HEBR BRI 58 F I BUR N, AP G HAA R IEIE B TUH B bR [FE, Ak B S BUF
(14 5% 4 i o 55 AT 8 AR 2 UM AN U 3E 58 G AR v R I SR R 22— o Sk, AR SCOMGERSR il E AL O
HEE 23 1 55 4 o 2 10 N 7R IR Bl 77 58 B DA B ANk B ek BURT RR U 1D SE G O 55 PR S AR SRR
T~ 5 G BN ORI U 5 4 v 1 S ) 1) 22 5

1. NG L A b X280 55 H AR B B N R R I 8 7 kR I B R A R 4y, Tk T
K 40% LL LB 50% LL_E ) GDP, 24 80% MBI M4 T Mk Ml & (£ 2, 2015) . £
TIE /NG AR M 0 4 R S A R gl b R 5 T A ) B B S, S IX B KA 5 4y (3 5 LA
HEE L MR Z BT RE A, J2 B4 7R R K BB, H I 9 E TR 45 I AALE, A4
% 0 /I A Ml 7 B 4 3R B D THD 98 B4R K IR e, Rk BT M BT DT B 0 5B LA B Ol g A
2017)« MAE T BRI A FE, BUM MG BE RIS 58 4k 45 B 427 /N ik, el i (5 S 1EH
AR 3 4 R A 2 1) D0 5 /N Bl A b B A IR 2 1 SRR, DR IESURT A G X 2 figk /N Tl A M 22 N 5 A R
PR CR RS, 2020) o IR AR B /NG A b A Ji R (0 5% HE I, [ 45 B 78 A2 JE A /N Aol
R AR A0 G /N 2H B8 — k2 0 b 4R R A T A B SR Dy Al Kk e B R8Tk, B [E A AN
ROE &5 — MR, SR ANl T 253 75 o 41 0k, 225 Hh XNl Al 78 B R 2 5 b () 3 224
R, M DX ERT 2 R A e DA IR Al o 2 /NG Al R R 1 S ) A, A S SE G o A
FEE STt i 5 3K 50 43 b DX IBSURT 23 B 3 7 77 M6 AT 0T I U 805K 5 G PR )
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5 P I R 4 v JR0 A A 10 365 WG R 48 5 A M e e X B0 A 3 AL F) il v N LA A
M GBS gy DO /el A A B Bl 422 70 37 Kl 73 D /0 Al A ol 76 i X 22 35 o B
T O B A O A EEAR A s PR R COREAT IR . 3 3 51 C A (2D B o 1 [al 9 45
R o ST NSOE*Fair competition ¥ 75 BAE /N Al B ZEVE 5w (13 X D 0.194, HAE 1% (117K
b, m TN E R . PR MR EREE T RBERERR. XE
W /I Al A Ml A 22 3 R B 0 D AR 2R i 9 B LR BROK, AT 1 55 4 o I P9 A BB 0 B,
LL2A T 56 4 o 25 11 JEE A7 2% PR IEURF A N A 5 4 m 28 i AL P S i 00 R AR 2 i B2 2%

I3 MU EBXEFPEERMSHARESERIMRELETERZRENTT

QD) (2 3 (@)
ESs AN FEHE X ANGAR M A B X BUR B G AE AL R BUR RS AEANE TR
AV EENE 2ot B SRR EENE 28 A
NSOE —0.146""(-3.663) —0.080"(-2.182) —0.067'(~1.672) —0.142""(-3.809)
Fair competition -0.019(-0.332) 0.091(1.398) 0.093(1.399) -0.017(-0.290)
NSOE xFair competition 0.19477(5.651) 0.1007(3.323) 0.0767°(2.322) 0.18077(5.590)
Controls Ectiil sl Bl Eeatill
Year/ Industry/ Province i st il bl
N 10519 12 583 9089 14013
Adjusted R’ 0.131 0.143 0.152 0.122
Chi® 5.94" 5.89™

2. BUNE SRS TR . S AEE SRR & —F ALY, B E
() IE A, BT AN 2 23 7 FELAG X 28 0 G K COR AN 2%, 2015) o I T B0 76 3h 19 1y XU A
TFEAVE AL, A UM 5 R B W ) 07 SORE MK — 1T 2k R sl A AT iR 41
#7 (Lach, 2002; & $yE M EAEA, 2022) o MEN—F K E ] 2 HL 58 6 B BUKR, BUM A2 15 68
% 17 Sk 3 B B 20 0% AR R BRI E A B N 0 [ i) 2 — CRETE SR AN SR8, 2007) o FRATIA
N 2 R BURE RIS FE AL B A 28 B b 1) o AR R I, IBSURT 2 BN DG I U ) BC R, AR b
NG ISR PR ) R D U R A B AN VT R AR I Bt B R AIFAR A ATF A ER R
DUL, A R A D U I B 5 i R A o DT, 327 b DX IS e U 1) D TS 2 1) S T AT B3 7 ) 1) Aol gt
Rb, 178K AL BT w2 e F 2, 3RS L DX ORI JE AR B 5 I HS 5 G rb M AR RRAGE
TG B ST S S X AN AR B R R . 5 AR R, G S R BURE AR I TE Al
W 28 B b i) o BSOS, BURF X I 38 73 BF <4 FH A8 R 0 B AR B 2 B R B, MR I O AR
2 A, MG AR 38 S b % 1) A HD B0 0 BE 2 A8 4 BT ), T 2 S 5 S AT ) 2 ) ST X RS A
I E 5 i MR ) A IEAE X A0 H X o BN 2 2

AT FH B K Gt vt Ja) o AT 0 58 DY PR 28 3 % A 4 vh B8 R&D 4 9 SCH T BUR B <6 o EE Y
Kb, i ST ECR 5 N IBUR 9 4 E AL R 28 8 vh o Ll o A8 0 B o A B 4, 43 0 AT A
BCOREE . 2 3 51O FFI (4 BoR, EBUMN 5T &£ LT R 2 3 b B m i X, 52 3fe 1
NSOExFair competition [ 5 BUIK T BUR 5% 4 75 A B & 2 3% b 7 LUAR B b X, I HoiZx %2 R AE

O EZK G i RS AR TR AT —IR, A 2018 R4 MU R L5 B AGR 15 Rl 7 26l
@ R&D 23S M BURF B 48 R&D 223 ST P ok B & IBURF BT T R 58 <, B I BORHEBORIRR . Btk BOF S50 1 6
M B DL BRI T TR A1 88 S R S BR S
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1% WI7K-F B3 o XU B, UM 3 6 E i R 28 9% b o LU, AP 56 4 W B AE 4 /) B A A
MV BT Al AR R B S b 0 FBR D S, MTTUE B T EIR BB HE S

3. AT ZE WP o BURAE Al A 7= B2 2 SR ok 7 v e 25 B AR DRI e AT B0 28 T 4R
A1 1T M 22 5 3504 oMb T 1 B VR TC B R A T (R % A R TR R IR, 2023) o 4% Hb J7 UM A8 A e o
I IR 1 TEURT I Tt 045 6% S 45 10 0 aQ B AR 28 1k v N B0 B8 5 30, B BT I 28 7 A7 f 3 N B
22, 3 BB FN AR Ll R R T R, 2021) o AT S SRR B TR A AT ML, AT ECZE AT ML N 1)
FE] A A Ml 55 ] DASE A5 AT BUR RO 28 Wr %5 0 KON 20 R B BUR PR, M 3R 5 T BUM 45 7 1 FE
B TI7 37 B A P 1977 0 358 00, 3 B U D AR 55 B B IC (R AR OR 25 B, 2018) o AP w4 A
S 2 H B AE T 20 A0 AT BOSL ) BRI S8 A R BUR AT 9, TR Sk B REIAT BUE 2R M. (A
SV 56 G B A 1) B S 0 ) VA B R A U AT BOBU HERR R ) 55 G AT O 2 L ) R L R AR
T AR O B R B AT MY o AR 7E 2B AT M P K B AE A 1 UG 8 I i 0 45 Bk 7 2k
TN IE M5 AT N2 Z B KRR o [, X 28 W7 A7 b o 47 BUME 22 W 47 S (0 B, 4 % IE 22
A% BRI AR N T TR, 7 R BT IR T B RS B KR T COrlal Aty 55, 2021) o M 7 BUR 72 ) 85
BT I 23 TE 25 5 76 B 75 i RIS R A A X & 50 R K IR 8, T K3 %
T K1) 2B W AT Mk Y AN TE M58 AT o0 . STk, AN N A T 56 G 8 25 1) B S S, 2B AT
b P TBURF I UG 5 G rb o ) R SR R TR R

AR % F B (20200 A2 4 Mk ] ik (2023) (7 5%, 5 (T 820 SR RS S SR AL
AR A R AT R M A T B W) 5E B i 22 A7 Mk A e, DL K R i 55 (2008) 74 22 147 B
BE2 IR BP R T 8T 7 AT W e AT B WHAT ML, V9 LA [ENA . 26 4 51 CDRIFI(2) 5]
R VAR Hod, R F T NSOExFair competition () % BUE AT BUZE Wi 47\ i Ak v 2 0.215,
15 1% K B2, m TAEBWAT WAk CRECH 01200 . Wi REC M 2 ol il |7 R 0=
SR o IX UG B AEAT BUB W AT M A, A P 56 4 o 2 o) FE E % AR IESURT D WG I 5 4 v 42k ) i £ S
it 280 SR fe S T A B R

x4 T ZEMSERUH N

. (D (2) (3 4
R BTl JEZE W17l ([ES S SALPN 1 AT/
NSOE —0.087(~1.158) —0.124""(—4.193) —0.141""(—4.046) —0.040(—0.958)
Fair competition 0.198°(1.875) 0.023(0.485) 0.022€0.415) 0.065(0.884)
NSOExFair competition 0.2157(3.730) 0.12077(4.770) 0.1597(5.306) 0.086"(2.443)
Controls il il il £t
Year/ Industry/ Province 4l i 2t ]
N 3255 19 847 16 089 7013
Adjusted R’ 0.097 0.141 0.119 0.171
Chi* 2.90° 3.25°

4. ARF A o FEBUR A8 TSR 1 E i 170 25 0 PR 3R 22 8, Aol BB 6T BURF R I 1) 58 40 i B
5 55 7T BE K BURT AN AF 58 4 o PR IR IR R TR 22— o A SO o R e A A TR R
I R H RN R BN AS HE, B TR ] Al AR A (AR, 2017) . il XOBARSRK
Tl 2 IE, BT SR AT, ARBLEE B AT 9 T R A E W 8 G R R AR K SO R A

O BRT R0, A7 BZEWAT M 4 B AR 20 7T TAR RSP
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S AL B AR AT I HEIN, 0P IR S G R e SRR 15 08 A B (IR EERI 2 T3 0], 2019), AN EFIEZ
Oe iz —, WRNZARERBREI . SR AT R 520 75 B A 0 5 RS Ak 2 (7]
FHEEBRKER . HAE RN FTE 2 HBUNA ST MEdr, AR E & T RE M. (£
IR 1H) A B A 45 [ A Al A5 3 2 0 A b A SO ORI AN 22, R0 N IR A0 B o 8 2 52 e ST Ak
PIAE A Al AT 9 0 B TR) R B CHIT /N 3R, 20170 o [RIE, RS A AT N 52 Ak SCAR 16 52 1 72 5 00
Fim T HEA AR CEAFFEE, 2015 AL H & 56 5 2R A R VE, ff o msFil, £
G257 B TE SR U0 B E AR b PR 5 e B R, 2 B K R PER AR BRE Al AE BURF AU E R 5 S
B, T IX B 2% T g 2 5 BUBUM /MUY R A R B FETE R TR R R . T, ARSI AE
2 it K SCARE M BRI X, 3~ 55 4 B 23 1) F5E PR SI2 it 7 22 A UG 0 U5 1) 5% 4 rb 2 ) R 1 1)
ROR M W] &

AR Sl B (2015) (R 78, A5 7 50 B8 rhic 3R M A7 5K 27 I 250 1 i K SO i
TR E A AR &, 4% IO 48 1 X 22 T 0 T A 2801 4 D 52 A5 2% SO ARG 52 i K 1R s DX R 52 1 /) ) 3
X, s AdEA7 R . 2R 4 53 RIF (4) 1 25 B IR, NSOE 1 2 5U1E 2 4% XK SO 32 m 8K 1 X
2 N A T AE 2 AR FOCA R BN L X IR AN B3 o AE I T NSOEX Fair competition (1) 3 £
it 2R SCA RS M R (1) Hh X AE 1% BI7KSF B2 35 N 0, T8 52 £ 58 SCAG 52 ma 35/ ) 1 b [X 250 {8 38
AN REFEMEEG, WHEERES U ERE . KRR F OB X, BE A AE M
A G R A SR, BUR AN AR SE R e R I GO R P, 1 SE A SOt e A Ak
5 BB AR MV AE BUR A USRI _E ) 22 55 00 N B SE O R, R T R B HE S .

(CORN VP FEE TR PR EE A7 555 & 6] B %0 B A5 2 kb B 8 it
XF 56 A AN B F PR, B AR R4S TR E AE B IO R A ARSI BB, 2R R R B A
G B B HEANFDR A, ABEERFI TS TRELEHFMEBER. £RHA
V-8 G B A LE (R HE O R0 VG S5 rp 2 1 [ I, R OR R S B A IR BT A AR 2 Ak I B AR
B W #E NAUE RS RESE 7 o DR, AR SCHE— 20 3 82 T A1 55 4 HF A | B IR S e 0 Pk S A
I BT A i) A AE B 2 1T 3 v N RIS 58 34 38 4 P PR D T 52

1. BLUSCOt B . 7EBUM AN 2 48, A 3% 55 ATESEESHIRE. HHEN
G B A 1) FE G 5 T R 08 RO B A MIERIE
HEARHEAT TR . ATSH RO % (20191 R D > 3
i, {58 F BT A5 80 2 A B DL S B AR 3 45 31 NSOE ~0.006 | 00127 | -0.003
14 S B Jir 79 B 224 4 T 49 B0 0 AR BB, 1% (-1.408) | (2.083) | (-1.07D)

/DU BB S B FR R . 25 %(1) Fair competition -0.024" 0.023™ -0.019™
7~ T EE S5 . NSOExFair competition 1] (722700 | Q261D | (447D
] U9 R HH-0.010, 7€ 5% HK- B2, 3

NSOE xFair competition | —0.010" -0.009™ 0.005”
(=2.086) | (=1.972) (2.149)

IAE 2 ¥ 56 5 T Sl DA ROF Il 3849 Controls gl | m | B
IR SR AR KT . RERE A T Year/ Industry/ Province | $5%1 il bl
A 1l R B S B AN ORI T BURF AU 5E 5 o N 23102 ) 23060 | 18944
10 52 2[R BS 4552 9 1 AN IF T4 o 4l Adjused & oo% | odiz | 03w
B b P R L

O S WA(EBKE—GE), Bl EE AL 2008 fi.
e 134 -



BREMH P A TR FHESHAANERE S it

2. WHHEN . A P5a g A B — B HE 17 M NFR B RS, G B TR T 3
ANEFR R T) B, B RN AT O N IR 78 43 6 o AR SR A % A B T iR (2023) 19 77 9%, A8 R 55 18
IRABBORAT B AT\ 56 A2 L CHHD , Fl LMK 38 24 ~F 38 4+ o 25 1) 52 10 S it 42 15 8 22 fid AN 7] P 5+
NAE TN L ZE R, BIHZE R IR 5 510(2) . 45 R IR 38 Fe i NSOEX Fair competition
(1) Z B3 O B, IX B S 5 4 B A RS ) S T T T I e N BRI, ATk A Al B A BE AR A

3. BOUSCHF. AT a4 v A RS T, 5 BRI S B (RS AR AT A 2 T KU AT A
BC B A5 DY SR I, 0 B Al 4 it BE 2245 08 SCHF, T AR AR 8 A b = AU J5 4745 B 5% UK ) 43
BC o PR, 28 ~F 56 4 o 2 1) B2 St T B AR Mk 3R AT B4 DY SCHF, R i 2 LRI BT O R I AR
ORI . AR S5 0 BB B 40 (2022) 0, SR KA DR 3K o 2 B3 1 bl 4] ke i & A
M IRAFARAT (5 DY SCRFIE T o [RIAZE IR LR 5 510 (3) . 45 R EIR, I Fe il NSOEXFair competition [f]
REEFENIE, BWRE AT 554 5 A ) FE R STt ST 2 48 RE A 3R BUBR AT DT 3K 1) 91 IR A 4,
W B 2 S 38 G 1 2 1) B D STt A AR AT 0 K T X RO A ML RS DR SRR T BE

ARE T J 7

WIHEFFE RN VIEFARAT 38 AT g s Afil Z KL, KB 7 a5t P
BUR AL 2, 0K 3R 58 S A ) BE N )5 MR R SRl BN AT H &7, #efis MARA £
6 G R B AT PR M) 52 4 1 BUSR S I Y 65 o 2R o R AR T AR R R A I YT, A 28 F B G A A
SO 5 A TR AR O ST I SR SR R A S = I R i e b T R, 25RO E 1T
ANAS B E P WY A2 8 0, 5 LU A 0 HE 3k S8 O AR B0 AN I B G LR I 1 S S IR A
e 2 B A MV RS TROWOW i 77

AR SC LA 1 5 4 v 2 ) PRSIt A D A A S8 37 5t B I R 3 XU 222 A R 2 S U A M
Se g R I A SE LTS O . SRR I8 45 RO L, fE S Mk SEHERE AP H BRI 2 )5, BA
Ao lb 55 R A b 78 R HCBOUR AU b A 22 5 853 A /0N BUR AN I A 55 4 oh vk T S A 5 45 31 S
Blo AR SCHOBETESE RAR MY, 221 58 S o 25 M) 1) S BE 0% 38 3 8 BORF #h I 8305 11 7 B o B BU A
RT3 LRI U T A A i ] TSI B 50 BSCRT A U = 5 4 i 2 T R AR RCR

FRATT A HE 1) 5 AL S HHE B 24 °F 52 4+ 87 25 109 A A2 9K B 77 9 5 DA B Aiolk B 5 6 U M I B9 58

RIS I, RIT T 7 58 4 o 0 U A I 58 4 o PRS2 R K 22 5% . WETUR B N
A b A iy X 28 3 v ) A R L BURF B B AR AR B R 28 9 b B AR A7l B v A 5
PS5 TR 3R 2 R 0 23 - 56 4 B 2 1) B AE SR A U AU AR 58 4 rp 2 ) R R SR SOR o BRI, A
S Bk R, NZ A H AR R U AT % B AR B R . AT 1 T 4 A S
CAIH AT B BE JE T BUR ) SE PR ORI T U R [ RS B . 1R )R S AT B
o AL 10 52 B AR R AT DUIN 5 2 1 38 4 o A N A B P 205K, S B R 1 DR A AL, LA
K 55 Bt S 22 W 2% 53 2V 9 ARG RS ) 35 = O W A, 6 B R E MUK B 8 1 38 5 o A AR EAT
CHH AT, X RBLAI A AR AT A1 T G LA B E AL R AT R BT RN, A AT
P WL 1) S il 2% 20 ST RS A S AR B R T Bl St 4 T S 4 v A, B A SRR I (Y 5E 4
SCASH ) B 5 AR A St 2 V- 56 S o 2 ) S8 O 5 ST PR 8 5 A R AR B S 1 S e A ) R I
B, 38 2 RN B VR 52 A S S S B R SRR o e AN B IR A 1 B e A R AL
P, TRV S ST USUR HL A, A JBUR BOR 1€ BARREW B . AR B EHAAEBCRHE LR
Hh HE Bk DR ) S 4 O TBOSR P9 2 R 5 6 U BR ) 52 AT N I 22 AR B . SR Ah, AR SCIE R LR 22
iR LT AN AR 5 G P () B2 Ak, 2 T S G A RE ) St R R AN R i AT ) A ol AR B i iR
T I NS DY SRR SE S o vk T A ARRAE o BRI R TR KR T SE A B
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FE A BEBUR AN Bt B T S HE N BARAT BT S 58 S v 1R D5 T B U R L, N2 A A R 3L
[F & T2 75 T A BT 4 B 2R, I A R AT R AR AP SE T I 3R B, AR b ik R Ak
ST AR E T, 3R AR T 32 AR

23 3Cik:

(EEIE. EA b 5e 5 b Sr i) ERF A M]. AL st AR B LA R 33 A 5, 2019.

IR, AR08, FeEE, & RERE B R ESHEF T[], IEZF 1 54k, 2008, (4):42—47.

[BIMRAL, 3k F, XUZAR . BUM AN Bl 35 Al G 7 S 8 AN R A= i JE S B SRR ST 0], T R EE,

2019, (3): 187—200.

[4IBRAK, 2R HERTE. AP Sa 5 ol ZE AL T AT B 22 1 5 SRR AR R )], P& 5R B 75, 2018, (4): 113—126.

(515 —2%, 254, ML WFARAMEAST-25 5 Ak G 37 2R 1], W SR 72, 2019, (7): 63—78.

61T . FE Fe 4+ L BRI 51 N R[], 155, 2015, (9): 107117,

(71T 5. P 354+ o 25 IR I B AL D], 1R 2200 &, 2018, (6): 95104

(8IFL A, 7RIz 1L, 25K, B 4. TR 40 2R 5 b 5 W BURT RESR I [T). W& 52, 2020, (11):93—107.

(O1h . Ta4rrhar: AR 5 5 BB H M 5 [ R Il B2 5 4 [J]. BRBRVEEETRAL, 2016, (2):152—163.

(107 EME. ARG 1 FA0 B 5B RRA[T]. BB S, 2015, (3):113—123.

(LTSS, 40 DUDL, ZR47 R, s I A b i E 12— FE T i R B B L IR IEHE (7). 217, 2015, (8):24-31.

(121435 0. 1 524 a7 A AL A ) sl FE AR R B AR ARAK[D]. 2%, 2019, (12):3—17.

(130N AR Ak S 2 s i Ak 4 £ ST 0——k | By 7 B A & AL BESE (1], 205, 2017, (2):
56—62.

(14165, 1R, Sk R FE S AR KRR A ] AL 5, 2017, (11):170-192.

(SIFLAR RS, XI3595, FH. Miimsa s A5 BUFFME[T]. 255098, 2013, (2): 55-67.

[16IMR B e, XUHA DS, B 4. B M 40 5 Al i TRAT Bk 2 oR: SR B R B 9 SEEF 72 ], & FLAH 3R, 2004, (8):
81-89,127.

L1700, B3t BAT IR T 2 B BE TS 25 P2 B 0 2 34— 3L T H & CA TP 5e 4 8 A il B2 DR HE A AR SR (], &
WEFL, 2021, (9):34—47.

(18114, i, Bsk. d/NG LA 5t/ ek I]. 507, 2017, (8): 65—77.

(19]XIER, BRERAL. “ Se 5 AT RS P VBRIl A B MR AR NG —— T AP 5 4 W 25 1 B2 ok B SR SBR[
W SR 2355, 2022, (9):101—116.

[20]X1I47, BABRRH . R FTAARE B R & EA e AEA k2], w5, 2021, (12):40-53.

RUE . @ mirdE 5k R 5 KR BI). FEHS, 2021, (5:1-10.

(2215358, bR 2 3458k A4 T W5 5 BERF - LEUGE[T]. £35FRF 5T, 2002, (5):22-31.

(2315 H 5%, S5 5. TPP X o [ [ 75 ool s 85 o) B A Bk il B o [0 2 VA 4 —— DA [ B 5 4w 37 STy £ S LA D]
[E BR 5 5 1] 8, 2016, (5): 59—70.

(24]F5 fEL. P2V A 35 4 o B IR [J]. V525K, 2018, (2): 118—134.
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2. School of Management, Xi’an Jiaotong University, Xi’an 710049, China)

Summary: Government subsidies are an important tool for macroeconomic regulation by a country,
playing roles in overcoming market failures, incentivizing innovation in enterprises, and guiding industrial
transformation. However, due to the phenomenon of favoring state-owned enterprises over private enterprises
in the implementation of government subsidy policies, government subsidies in China exhibit a non-competit-
ive neutrality. In light of this, this paper takes the implementation of the Fair Competition Review System in
China as an opportunity to investigate whether this “pre-regulation” form of competition policy can effect-
ively alleviate the non-competitive neutrality issue of government subsidies. The findings indicate that after the
implementation of fair competition review by the government, the differences between state-owned enter-
prises and private enterprises in obtaining government subsidies have significantly reduced, and the competit-
ive neutrality principle of government subsidies has been better realized. Furthermore, this paper explores the
differences in the impact of fair competition review on the competitive neutrality of government subsidies
from two perspectives: the intrinsic driving force of policy-making authorities in promoting fair competition
review and the competitive willingness of enterprises to obtain government subsidies. It is found that factors
such as the importance of small and micro enterprises in regional economies, the proportion of government
funds in enterprise R&D expenses, industry monopolies, and Confucian culture will affect the implementation
effect of fair competition review in alleviating the non-competitive neutrality issue of government subsidies.
Additionally, this paper also finds that the implementation of fair competition review has a positive impact on
restoring the competitive neutrality of different ownership enterprises in terms of tax incentives, market access,
and credit support.

The contributions of this paper are as follows: First, it expands the research perspective from identifying
whether government subsidies exhibit non-competitive neutrality to exploring how to improve the non-com-
petitive neutrality of government subsidies, providing a new perspective for the design of mechanisms to en-
hance the effectiveness of government subsidies. Second, it focuses on the impact of this institutional change
on the resource allocation process itself and provides empirical evidence on whether fair competition review
can effectively prevent ownership bias in government subsidy policy formulation, which helps to establish a
clearer understanding of the relationship between fair competition review and the improvement of resource al-
location efficiency. Third, it explores the differences in the effect of fair competition review in addressing the
non-competitive neutrality issue of government subsidies, enriching the research on factors influencing the ef-
fectiveness of competition policy implementation.

Key words: government subsidies; competitive neutrality; fair competition review
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