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QO2 145 &35 558 PrBUR WA )R 548, B 202041, 2Bk i (HiE 1001236 75 h 5L
TG A FI76K, H E TN EE 10T T B Lk BN 7R I & £ R 4
BRI K1 (20224F Hh A BRI £y 455 ) TOP 107G 450K A Hh [ AGSF- 5 LAl , Hoh bl i 4Bk
W ELIR o Fh Af 55  B T T B P PO R R I 5 248 AT B 2% BB (R FRVUCA)
B FREE B Se 4 R 1R B B & SR ) R, X 5 Alb A A7 5 R TR 1 g, AR 2
15 4l R B — S D E S A O SR S8 RO, L a0 R 8 ) e 7= i L S B 4 A T
ofo/NE{ 42 TR, B 7 B Al Al e SR B s B AE S 455 R AE R IR E R S
BT 2 BEIHAE B R A SIS AN T Z W Y T

N[ REA N Y S T | A RN O 0 S B o e S 1 W sl W= O R R N GRS i X o I A 4
FLTHRE BTG M HATA NS RGO NS SR  SCME 1S 15T
LB ARAIAZ L AR (PN SE, 2022) AH HEFALGE Al , B0 65 10 & B T 12 5e i 4l
NG RSO L AL GE R B A 255 24 I 28 UG AR A b A ST A 12 2T FAIHT )
W B 45 DL SN (8 A3 A BB IS AT A 58 4 DL 35 (Vargo ML usch, 2008 ) o /A1 32 4
P B R RSSO A A S N 2 oAk A 25 A5G AR B AT Y
P EDUFN B A5, B2 i — R4 B8l SEEUE B AL AR AL & R W™ i MR &5 R A
FEOITE, AT ARAS S 5 1 sh A BB 1 AR IR AL 34 (Zhang %5, 2022a) o XA & b AN BB 7 1)
HISWFIE 4B 2= E AT E IS T — @ SR E 5T Al M B A i 9K sl PR 3
fHa 6 Ailb o] B[R] 4 ) 25 A OC EARSEE B3 , 7 5 A A B B ik i 25 A TR L, 2K
AN (BB 1 3 AR R TR B R MDA 2R 2 SR A A T R T B — SRR (FudE 20215
/N A, 2021 ) o BRI, KB B Al A0 (8 A 6 HLER AR SE A S22 B R 3L, S 535 4K
TG AL AT FE A G R, A R TRCE IS N OME OIS Be i — 20 R

A WF5E 2 LA S 0 A R R BT 5 A A0 (B A0 38 2 B2 b i B — 2875, W GuoS§
(2020) £t Se i 9 B R FIE 28 8 175 SRR 5077 & Mk B 3 A 18 /9 PR G BB 31 7
Thomas &5 (2014 W58 & BT 5 Ak BE S B RIE- 5 b i HuAth 3= AR HATAR SE B (E 41,
Hokkanen%$: (2021)70#7 T 838 5 F B A T B 1 M EZAY , 150 B S B0 R B AR AR
AR SR AR TE AR S80S BT B A A M (B B3 & — A RrE k& R FAEfb Y it 72 (King,
2021), R FF L LA Sh 25 10 78 48 06 2 6 A TR R ME I A AN EE 5 B RTFERL - B 15 TN
IR A B R G E R RN LB 15 () I 58 S TC L, B0 5 Al dn o] SN (6118 X
— PRSI AT) A ARt (de OliveiraflCortimiglia, 2017) . 7 4h, b V- &5 2855 00 H o35 , 5+
- HAE— A AR IR IS B — ), T o Z R AR SR, B a5 5 -6 Al g
FARLHAE G4k (Teece, 2017 ; CusumanoZs, 2019 ; Gawer, 2021 ) o A [F1 2B 8077 & Al 52
BUNEANE (HLIEA BT 22 5, ANBE— RIS , SR W 9E R 2B T H A SRR 2R AE 51
P E SN, 110 Abbate 5 (2022 ) XKvE FACFAIHTF- 75 . Trabucchi® (2022 ) XyE TR 2L 5
T8 /KR (2019) K10 TP PG5 5% DA T RERS AR 4 AN R 2R 1 B F Al
Xof HEAN (A5 s AR A T X 2052

ZE LR IR AFR R G  M E QI AL A BRI [ A, A SCR SR BRI 7
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IR WE RN GARIR I T 28 5 T B A BRI & Ak i f (A& L, 296
M B K —IME I E R R B R HNECT - S A M E B 1 (R 2 JF 3k
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FHELFAR G A, B Aol & 248 AR A8 A - BR80T F 13 9 F HL AL 8GA
2Ny LR LA ST UM = A SCHERRAE Al B B 4 sh T B 7= i R AR
AL BHT, F 5 Al 76 K 5 & R A 2o i v R B BB Bl SN (AN (R IBELT 4%,
2019; H' 244 ,2021) KT B Ak B9 ZE8IR 43, Teece (2017) T A [R] Mb A B 2
Hh B BT 5 Al 5 R BT 38 5 - B FUECE AR T 15 2K (Cusumano ¥, 2019 ; Gawer,
2021) HF A G A EE T X AL A T G E AR IR B 22 2 3% B A A A B
FEAELA 5 W T dab FIR 35 8 A A, T2 1 L30T 4 2 G e 3 R R s AAIE i 22
Sy A AT R IR | RS 2R AR s (SR 56 R AT i3 T SR ot hy 3k 52 00y
FAF-15 A BAE A (Boninas§, 2021 ) ; B QT V-5 38 6 A F S | RBIE SN (E A1 1Y
HANE G NN ERIME SN B AN VY, V- 6 B 5 B ANE SR AL SRR i OC 2R I 2% 45 i
AT, HANE R X S TR 5 7 5 B & L R & A1 kiR 55 (Abdelkafis, 2019),
Bl BT B R R F AT E LIRS F o SEmt_ Lt —25 F 5 59 . Cennamo (2021 )#2
HARIE ST B R0 EEAE R T LU 2 = ARSI R V-5 - 230585 6 EAMITHT
EEAE RS, i (5 B AR LI 6 5 ZE N AR B0 SR i it S B &5 B 4
KM ZR, I 1 P 75 B ASH DT IT , A1 Google 58 R 5 | 45 5 5 Twitter &5 4 38 /A4F
B A, BP L T SR M I P R AW AZ B T O AT A
T 8 PR U8 RIS 0l A A S B U0 )P0 s R (A5 P 2 3 ek mT e = )
Rl HE T8 50 U 2 S AN (B LB (X118 57,2022 ) o AR 4 SCHk AR B, B BF 9T K £ R A
Teece(2017) T BRI 1 50T 28 2 F 6 FIECFAHTT- B 28R 43 07 =X Xt @2 AR S
XU lh 2R B AR

(OB ERE S
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ZAR0AFAR T , M (B R B AR 7 I T3] w2 T, e o FH - i Al dn el A8 R5R FH B RN &
PHPC B RS 2 9 RN EVE s F U H AR IR, & 25 IME Q1S LS B AN
FHATISEE N 32, W9 P9 2 S o 5 ) A (005 P DA T {80 ) o 2 R 0 00 s P 55 5 (P
B S, 2021) AR FFSAE A M A A3 BS A IT AY F BRI, BoR T U E R i e —
ANFREEIEA T AL R Bh A B (King, 2021) , L, 5 B LASH A B 56 RS MR N A
L5203 FEIE BT WX — ) B, Teece (2010 )42 H 1 “#i i = sk— Ml L0 — M
MBI RPAT TEHN T IZ A .

M EE KRBT B R T S0& R HAn A5 5w SO0 3 I R B 5k s S B 1w, 54
LB S Bk AR LR A 25 AH 53 B A1 T o AH— 30 AR T Al A — s S
F B RS G IR 405 & (AntonopoulouflIBegkos , 2020 ) X FEU S & , HAfr
{8 35K Fram i i —A~ SC Sy THTE T B R B AR5 1] (Mlasa'deh &5, 2018 ) AR R ALl E AR
FERN R SR AR, 25 DAAS[A] 04 R S ) A R 8 S 5K A DN B 50, Tx AU P B Al &
T BT ST M R TR R T T 18], Al R 24 X PR AS 5] 3e 1m) A B skl PR
By sR T K HARZE P A8 M (Dew4s, 2004 ) o 5L TR IR SLREULHE , BOR Serm) B <H AR HE
Bl S WL T T B Alb A ] DA AR AT G i IR S5 i T e B BT R R MBS
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fE (Guo¥,2020) o FEARBIH AT 7 KR LT 5 Al QSN EL A PR SCHE IR S ), HoR &
16 T 373 [ 8 RE W 200 3 3 2 w25 M 5 R0, {ELI XoF Ak T 252 1 R Gy S X0 7 F 65 Al ok

Y, I AE B A S 18] M 375 5 i) 22 e A 1B %, i AN 2 35 1 A M 3 22 8] BOREF- (Guo &g,

2020),

FERTF- B RS I EAEFE T & A A (B AR 25 B v AN [ 1 25 A0 O 3 AAoxt
A e A =28 R AT A T AR, DO SEERRE 7 A T AR LA 1L T 375 5K, A IR A 1
S 5a 4 # (de OliveirafliCortimiglia, 2017 ; FMHTIE 5, 2021) . 28 55 F- & R 25 40 G 44
W H i HER SO #4 B% (Bisenmann®§ , 2006 ) , BT 5 H 0 1 25 AH DG 30438 5 th B AMAE BB
FAK, BISE & BB AN FIH P 40 (Gawer, 2021 ), 2% 1) 26 40 56 A& 22 [ F1) FHATATAE FH 52 3078
oAl S5 AR R RIS OLR , AR RIS 148 A TR 345 58 K97 i (Lusch filNambisan, 2015 ) o £0F
T BB E A ER R AT R T 5 RS A 25 AHOC A VR R IR AR B
PR AE 5y (1) AR 22 8] P38 30 R A 1 M (8 s B Sh AT AT 48 1 55 7R B A RIS AHOC AR5, e
e 51 B i AR R EOE 2215 B GEUR LA ) A0 6 A0 18 5 T4 AT AT A0 i o 1 B A
3, T 5 e 50 75 A 25 AH OC3 Z 18] B BE IR 4 BC , DARRCEE | stk b v X T 3 48 Ak (X 10 2 4%
2020) Y B A Fh BN 1] 25 AH ¢ AR A REE BEUR AN RE 1 BT Ok 3l , AN [R] Y 35 A o e A5G R OR)

PGSR FOAIR L S B (L R0 2%, 3 s AR AARE J1 LL TR AN A JE (Blasco-Arcas?s,

2020).

FEMERART I, TR R &5 AT E R, °F- 5 4k 32 S 303 E - 5 b HA A
% AHOC FAFKBUNE , FFAE S R b 5030 A B R 25 B KAk (Chesbrough® , 2018 ) o 38 i3 SCHR AR
BB AE 55 -6 I TR R 2 B4 5 — 2K B A8 28 5 F- B A =L S 07 2 (1]
A B B O IRAE T RE RS (2 25 58 5 38 18, 4 86 58 2y sk ) -3 i 22 B s AT B e 45 i
A T B 3 FRART 15 S S0 78 7 i AR 55 38 48 A v 43 2R AR DA T RRAIR 3 2 AR
e SEHL AR AR E R 6 b AR 5 =073 5 P 3 o i e UK X0 2k BRI &5 b 320K
A4 RSN XSS ( Day AlMoorman , 2010 ; Hokkanen%5, 2021 )  BUF G- 5 BT & F M (B 28 58 [R) A
AL F =25 RN TS T 55 A Ml ) FH 322 TN 4 S50 R ) 482 0 248 3 g P 5 | B 22 B ) 2 A G
IRIEAT-5 = B 2 REE R R 2 )i e AR S R IR A YMEA R T & R
(Abdelkafi%s, 2019 ) ; EAMMEIZAE - 5 A llid i 5 AN R O A D3 B A BT SR
M, DAIBEERAR 9 07 A VR R B (A DA T CRIE = 0 i = sl R 55 i o 2 - B BB s
FI(ERME,2019; TangFQian, 2020 ) ; 15 BLUME S H5-F & Ao i i 2 1 28 A I =X A #0)
SRR X AT 5 AR, AR B, R BORSE SEIR RS AR 45~ oAb AR Z [A]
AT R A L SR A, B 1+1>2 W R 135007 AR T &5 B (Zhang 55, 2022b ) .
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SRR ARG NFEAS R AL RN S Al o (8 A0 s 0 228 B R A I A H it
TR R S AR —— B0 RIS A T BRI 35 (2021 )i i S B 5%
RI- G BRI AN BB 18 1 B PR 2 AL 57 5 A R S A OC 2 AR 22 18] B AR A= g 1E
FUSRHIE, LT o7k FR G INBIR B sh AR 5 H P TR Z AR S A2 G R X
PIE D T 5 M 5K QORI 5 a1 A 72 . TKGESE(2019)4 %k
TS M A E SR & IR A LR IC ALK S = AR R AT R4S
IR LTGROy R, LA F P AT A S AR B R BRI A AL RS DE BC ML, B
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JeE - B 3RS 2 5 S E R Lids (2022 ) W58 & RECTF- & BB (EA1 3 i FE ]
PAGr 0 =AW B AETP O HE I B, P 5 2 B e 5 P 35ss AL A IR R, 38 1 AN W b 0
PERIHTRE 1 32 o Aalb BUFTRLR s 7 BB AR BE, F &5 #EAT TG SE B £ B RS 5K 5
TEILRRTBE, - 5 R At R ABEAGE R 7 2 S8 THH P iR . QIR R BT 5 4l
MBS AYZE R . Dembek 55 (2016 ) A KT 5 BT A1 1E B0 fELAL & L2 E AT R ML AN (ELS 1
D3 TL, H A 2o 32 EAR BT BRI R ORIl A5 D5 ThT B0 T R A E AR B A
P REA G AL IR SE P PG 50 07 THT AV (2022) SR 5 Bl
B3 25 SR BAE b ™ 2 T80 3 5t W2 T 1 280 A 2 T R e L Tk R h, S T e
RS 2 A Z R A R 7 TH SRR R B B RS AE Tl A B sl i h AL

(DB S A SCUIA K
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R AT A AL (DM E RGBS N R G BE R AR5 T bty 5k e 2251
B ENTRE, (HRE TR G T BIOTTERAL THRRE OB, M7 & Rl AR fr E 6
e LR AN T o (2) K055 5 Al O (BB 2 — R A R i i A, 75 2 LABh S a2 o
F XA T RGN AL &, T B W R 2 BRSO SR AT B Al (B
TSR A —BRTT  BFE R S I P BOVERRI AR PERAAE , = Sh AR RGEMEDTFE - (3)A[R)E
TR B Al B RS A i 5, SR (BB 407 sl A AR ), AN BE— e, BRA
BIFSEIA 18 RS TE BIAN R B A - 13 il (L B e 1) 2 S PR R 2B BT , AR S T (i 81
BRSO E R L RO ER PO AR B IC AR  SRICR GRS 7 5] LRI By
BTS2 5 B A AT QUETF 6 Ak A ELATE AL, IO 5 Al dnfig 613 i (6
B AT , BE— P e B T B L N EAE A BRSO

=, IRAE

(— ) kst

ARSCR AR BRI G 7, FEFETLUT WA IR (1) A U 5 Alk ey i
WrE, J& Tl 2 ane]>[a) ) G , >R FH 22 0B 93 %) 7 125 B3 B 6P F e P R A TR AILEE RN 43
BT DASR M L0 R P 3, X TR o] (R A A6 PR R B 058 (Yin, 2014) o (2) AR HF5E
FECE- B A X 0 BT 32 5 7 B A AT EBCE AT 5 Al P AOR [R] 2688, s pF e
JE B EEE NI, H BTG D, 35 G R FTDBCEE % LR BI85 a0 SE e B 167
BT ATEE IS A A, AT AP 7T T 31X — B 4 U i BIS I 25 A 2, T AEH T LA A0 28 56 UE 4l A0
SCHR R (EisenhardtA1Graebner, 2007 ) .
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ASCAR G EEIS AR )] (EisenhardtflGraebner , 2007 ) , X853 2 F- 5 A LA (E A i
HLIE PR ZR 18 B BRI 28 S 56 52, X ECF BB 15 Al M (G138 DL A R 2R e B0 IR
FRBIFER G, FEIET LR AN G < (1) SR 3 B2 28 75 20 1 84E T LA Al AT 5 4 Jms
HREHR RS, B R R X — S il 2 —, KRBT SR TN A\, 5207
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T /R 58 F2 B i A A TG BB IR 55T 5 ——HOPE - 15 Al 2250 = 4 AR & 8 =5 1
PR S ATIR ST, AL AR 0B BRI SR AR N AR S TR X E R e R 2B
e 45 R BT B 528 T Ak i B 30058 24 Bh 4Bk GE R i T BCRH 2 an 4 i AR
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TEAS AU PO 2 R (B 5 3 B~ 5 2 L R ML AR (e B3 75 XS5 07 T, #4947
TERRZE S, 70 @ T AN RIS AR 6 Al , P — B A SR B R RIS 0 G B T L
FSERE

(=) Bl s

SRR SRAG) 3Hr45 SR A BERNURE , AT S FH 22 B R DR ok o T 22—
FRORBRIIUE R, th T 1B B4 TR S04 AAT L SR 65 Al , HOR A
G TS B T2 5, NI B il i 2 MR AR 3RS F & IS RORE, (45 : (DA TFUIR
IERAFPRAGE N7, QI 2 20 SED RO 0] i B 208 3 S R IR A 5L U5 TR/ AR A o
PATE I NS L U555 . Q)BT AT RIERE R, AVE R W CE AE  (3) R OCSCHR
RIS, AT 4 il S8 BRI 52 S | o I S 491 B P oSO SR R SR 491 25 o I 38 2 2 i 9 M
DN O D RP AP I AFE st 62 NI R IR B E 53 NN 120 I B €75 -2 Su el A/ S 227 S N[ I Fraibii ey

AREER AL TTIR IR T iR B 0 26 AR /R B A T ML B RN B3y =X, DR R 38 IR,

SEE RIS 12405
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% (EisenhardtF1Graebner, 2007 ) #1475 IE AN , CRIEECE 1Y B S0 MR B ; 38 B i v X
TFATIAS T BT (%) 24005 308 e A L P S AR A T A, CRIE RO 9 5 S 1 A B 2 o S B S A
FIWILRGORI22.3 07 5 RIS 5% () BUE— 2D A A5 2014707 FA B, VR R 5 2L 22490 43 Fr
PSP A BE B BB ER T LR TR
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KU e B A P I AL AR B8 Y A BT B R A5 #4043 Bt 75 1 e BB 20, FIHINVivo
125 R T YU W A A SR AA 9 5, o 4% IS R B S X 8 B A 7 B ) R e 4, HE
BTG N A FITE 2 N2 B B 0 50l T L 2 Ay 1T k1T o RO 9 i) o LR, 9 44 B 9 B IR
AHEL LU 2SS AAs R, % A2 1B SCAE TR BLHEA T e, d i A% S IR BORE A R AH 5
SCHRAETT U — P BB RN —BOE WL iR , 2 TS 4 U8 S AE AL, O B4 T die
GORL BRI HE SR AT BIE 2 [A] A2 A RN BIE TAT , AT RAIERT T 45 2R A4 mT S o 30d0 2 i 7
Bltne2 iz , FI2 5 5C R AVEUE S B T SCMORAA e i
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GVEIKPE P B (M3) ;s LA R 55K G4 P R84 H & s
g S (03)
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ifﬂﬁ%ﬂi iﬁ?‘ﬁl AR JEAT R A BRI B i, ELRERHEAE 5 SU Kef
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FACRI R (HR)W /R KA HOPERHT A S S N 127
Hesh Pl AL R 1002 7 RS T<1+1>2"(L1)
(YW ) UAE202 TAFRU-F—HA R 528 7 Ak 323,032 7T
SUINE IREZGE (04); BEW /D T 88 AiAS - T S R LI A%
AN B A KR A M7= 5 (P4) ; 2 Bk B B 87 53 % T A e B2 W 245 i
FAEME B R T 86 i S T8 5 4R, 0 P 32 4“5 min- 1h-
2407 4T B e PRI L] (M4)
IR E (HR)EEWIRBFEE NS I B2l K2l £
e R T, A W R E A (PS ) ; “ARER M A: 5 B8 A
ML Wk i1 3 M LIS 300550V S 557
BEE AL RS s BT, S P SR A A TR I 0 Z g 26
- (05) ; M IR GRS M B MU FHE il 2 TR BRBOR R 4E 5
FE B3 A e RN R A AR (L2)
RTINS, YWRRE W HRIC R IR R PRI, PREEMZ 05 A BT,
MACERGHARIEF B, OFRE I A THE B LIRE TR ZE 71
GBI « VE AR IR JRIATFESCHE FIAH 5 SRR 3 BT 3R o

ErF
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Miiitel
EE s
i

LT
FLAT

QBT

e ™\
HEEK YHESLE) HrEFhIR
¥
S ]| (o[ E |
AT
g J

B 1 #HFEEACUNMECENIBEIIESR
Wil 5K 5 | T8 el AR (B 2R A (B A AL, J2 S HTRT AR R Al ik i DR SR B
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S50 T HA 2 X (Bailettifs , 2020 ) o A [FIZE AU BT B Al B T0ME R, 5
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B AL TR R FIRLAT A FI AT B 22531 (Thomas®%, 2014) : ZE S ALFF 2 5 FIHE R
22U FT RSl , ARG HEX AT 2 AT R AR R A |3 18 28 5 B0 5 T BT AT AT o B Al
HANZTE IS, AL KA B AN R RS ARG IR TR 2 7 i AR 55 A O i )

HOFSRAG RS o F B Ml DR 25 55 A0 5 AR SN (R IL B I 465 , e 22 S B (LA 3K

PRTFERBOMBE J7 (Priem%s, 2018 ; GhezzifllCavallo, 2020 ; AT AR, 2021 ), BAKZ 443
MranT .

()T B L E A E LS 5] A

AN R B b A S S R B R B T 25 57, 36T SO iR H I B AE
B8 AR SO R LAV A8 5 F- 5 Al 1) 3 BRI 45 FNAE Ry LA A 5 Al B IR K
X B E B R T AT, e — 2 X LRSS 3 22 5, LR BT 5 il i
{HAEAL,
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How do Digital Platform Enterprises Realize Value
Creation? A Comparative Case Study of Yowant
Network and Haier Smart Home

Ma Hongjia, Lin Yue
(School of Business and Management, Jilin University, Changchun 130012, China )

Summary: In order to further explore the theoretical issues of the value creation mechanisms of
digital platform enterprises, this paper adopts a comparative case study of Yowant Network and Haier
Smart Home to explore the value creation mechanisms of digital transaction platform enterprises and
digital innovation platform enterprises. Following the logical relations of “value proposition—value co-
creation—value capture”, this paper summarizes the key elements of the value creation of digital platform
enterprises, analyzes and compares the value creation mechanisms of the two different types of digital
platform enterprises based on theoretical research and case practice, and finally extracts the theoretical
model and research conclusion.

The findings are that: The process of the value creation of digital platform enterprises is to
determine value proposition according to their own business model and strategic objectives at first.
Under the guidance of value proposition, enterprises create value with other actors in platform based on
the leverage of “connection—interaction-recombination”, and finally realize value capture to improve
capability and competitiveness. Different types of digital platform enterprises have different mechanisms
to realize value creation. Digital transaction platform enterprises take market orientation as value
proposition, and analyze market demand from information acquisition, information digestion and
information response. Then, digital transaction platform enterprises realize value co-creation with agents
of demand side and supply side by transaction leverage to improve the matching efficiency of supply
and demand, and finally achieve value capture in the three aspects of performance value, price value and
trust value. Digital innovation platform enterprises take technology orientation as value proposition, and
promote product or service innovation through technology research and development, technology
application and technology innovation. On this basis, digital innovation platform enterprises realize
value co-creation with agents of complementor and user by innovation leverage to promote open
innovation, and finally achieve network value, complementary value and governance value.

This paper opens the theoretical “black box” of the value creation of digital platform enterprises,
which is the key plate of the theoretical research of digital platform, and promotes further research on
the value creation theory in the context of digital platform. In addition, this paper is helpful for digital
platform enterprises to subvert traditional ways of value creation and build digital industrial chain,
supply chain and innovation chain to form digital industrial ecology, so as to realize sustainable growth
and development under the influence of “black swan” events such as the COVID-19.

Key words: digital platform enterprises; value proposition; value co-creation; value capture; case
study
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