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A G DL R A S A ARG E (A I (A, 2005) o 2E AR IR HE S T BUR 19 7% M, 2003 41 Hh [ 4R
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WL B K ARG . 2014 4F, it 5 K RERATHF T8 48 201548 6 A 22 H, fEE 55
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Sy [ AR | SN (E R P N i D P S S B QT L 1 B e U0 o7 Sl O 57 e Wl
B, IR A S R R O R ) R R 2 — (BB R, 2018) o 7R AR AT il JBE HE 5 A, 3k Fif i
HEPE FEARIAE PN T5 1 — 2 BRI AT A i B R T o B R SR U3 A0 SR 0 o B e, B RS A
A G ) 8 B 7 ek R v T B R A A i, R SRS AR A B R P BR L TR
T1 5575 3B 78 46 U5 (045 A 2 18T, — T00 80K 15 il 1) 47 1T 8 7= A= 119 52 i R0 2580 SR LA of Ay 0,
TEER AT 45U R UK o 516 o5 I T 119 7 9 A B 4 M A5 1) R N S A, G 5 3 5 B e HE L AE v AR AT
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New China’s 70-Year Banking System Construction:
Ideology Evolution and Theory Innovation

Xin Yaoyao

(School of Economics, Shanghai University of Finance and Economics, Shanghai 200433, China)

Summary: At the beginning of New China, the banking system did not have fully compatible experi-
ence for reference and theory guidance for the new historical era and economic conditions. Therefore, China’s
policy and academic communities began exploring a banking system in line with China’s resource endowment
structure and social and economic development demands. A wealth of ideologies emerged in this process. Sys-
tematic reviews on the banking system explorations and ideologies that the explorations led to in the past
70 years can not only serve as enlightenment for Chinese banking system construction in the future and
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pact of financial market returns, it is found that the reduction of financial investment is not caused by the de-
crease of financial market returns, but by the lack of operational investment. After further endogenous testing,
similar conclusions are obtained.

The policy implications of this paper may as follows: First, we should optimize the financing environ-
ment, establish the credit information system, improve the information disclosure quality, and strengthen the
supervision of funds. Second, we should reduce tax and fees, firmly support the market-based reform of in-
terest rates, speed up tax cuts, and further reduce the related costs of enterprises. Third, we should strengthen
financial market supervision, reduce arbitrage space, raise investment thresholds, and stabilize investment re-
turns.

Key words: housing price fluctuations; non-real estate company; fund re-allocation; investment
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experience for reference for other economies in transition, but also supplement the corresponding fields in the
construction of a socialist economic discourse system with Chinese characteristics, expanding the scope of re-
search of current mainstream economic and financial theories.

Based on the economic system transformation, this paper divides the evolution of banking system ideolo-
gies in the 70 years into three stages: the initial stage of “great unity”, the transformation stage of “diversification”,
and the development stage of “marketization”. The study goes through the three stages systematically and
finds that: first, the evolution of Chinese banking system ideologies is driven by the attention to practical prob-
lems in the given socio-economic context, and its main line is the economic system transformation from
planned to market-oriented; second, the government’s role in the construction of New China’s banking system
is emphasized, which is a featured political advantage of China and a vital experience in the construction of a
socialist market economy with Chinese characteristics; third, the banking system construction has always been
based on China’s national conditions, and achieved theory innovations in banking function, system construc-
tion, government role and reform model in continuous explorations.

The conclusions of this paper also give enlightenment to the next step of Chinese banking system devel-
opment: first, the system shall keep deepening in marketization and improve its risk resistance and competit-
iveness to solve new problems in the new era; second, continuous attention must be given to the government
boundaries and a good government-market relationship must be ensured; finally, this paper further abstracts
the useful experience in New China’s banking system construction and builds a systematic Chinese banking
theory system and framework.

This paper is innovative in the following aspects: first, it systematically goes through the policies and aca-
demic ideologies of the banking system construction in New China in the past 70 years and the evolution path
of the banking system construction in China; second, it summarizes the theory innovations of the banking sys-
tem construction in New China in banking function, system construction, government function and reform
model, and abstracts the relevant evaluations of the Chinese banking system given by the international aca-
demic community; third, it analyzes the focuses to be in the next step of exploration.

Key words: 70 years of New China; banking system construction; ideology evolution; theory
innovation (FTHEHmE & )
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