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BRI, N S B K 1) A S M R R R 5 A 2 e E A (SO 45,2018), 6T
A& S M ALY 9K B0 R 26 A4S R B = o LA B9 22 DARH S BBOOR St (22 B 1E 55, 2020 )  HiLIX
[ A 2200 (BEER AR A5, 2019 ) LR AR Pt 23 G R M 4% (B [l FHAE , 2018 ) A5 R I AR AE R MRS |
1B R E ARG T, FRIEAR P S5 b A1 A4 i AR SR 3 R 2 R e PR3 (v AR AR 3 24345
i AN, ZHCEE B IR BT MR B e B R ALY (4101 BHAE, 2018 TEE IR 5, 2019) , /D IR
ASRHNE37 17  ELAA e B o — Ty T, 6 bl o], AR DXk ) 0 % 4 SR Ay 2 5 B i 5 O —
D5 T, ARAT 55 8 GRS AN Y R B BR800 , I LI a1 5 HH B LB G, T LA b B
E— A oE B A T S b L 1) B L2 i PR 2 X X R Tl & v 7, 45 b IX B R R 1
HIR & A0k & kAR, UL ROV 2 )2 IR A4k i ot A b & T JR 45 B LK . S k[
B, RBETS 5t Z AN AT A A1 T R e B 5 B2 i (Viadasel % ,2021) , B AN
T A AT 9 785 B Ak 5 (i AR 25, 2020 ), 1 HLAE A JE B AAE JE B2 I A 42 4450y (Bird A
Wennberg, 2016 ), 520 T Xt i BV A4 B $E o o, 58 S B2 52 0 03 PR AR AL A i 48
T A OCHE R 2 (Viadasel , 2019) , I H B — % BOR 19 St LA BC 15 16 1) 120 7 50 35 , FR BE FILASE
RN 23 B8 Rt 8 IR, AR BE RIS A H0 ke, AR P Gk T 38 S A M L B A3 A b Bl 73
BHESAEH T B KRR Z M7

AR SC LA BE BB AL 2 A RRIE RS IR AR BOA J At , 25 A4 o S H B T 75 5 Bl 118 5 1
&2 WLEsTRRIR] FH B A LA K JXURS: Ry Xof 265 PRI, 2 v e G e FUASE 55 S b Ml A0l b 228 0% B
BEBE A AT I HZR & AR A T AR R b BT 7= 2880, Fe 3 iP5 38 e R Ia i A4
1 o ZRBE RIURSEIE 2L FE M SR BE PN BB A 2 AR ARRAE , 305 T MR AL 218U BE 1 AR 4 (Campbell 55
2019), [A] AR FH T 58 2 9 A B AE i AR 3 (LiFTWu, 2018 ) , e &5 S AV ok 5 . A,
NITHEAAREE MR BI AR LR RE ST, Bl S A EE N MR ISR SCRE, DU Sk 25
W28 (RIRE R , AV FH T R BE AT S B, Bl M 28 55 M B e A SR )i, i TR A i (X
b 5 F I B A0 S I ) 0 2% Sk (R A5, 2015) , s AL HL s 0 3 B R BE AN Al 35 4 7
FE R BELE A, R, Ak A P2V 2RI 52 0 1 5 B RSSO, B A T L
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S, BIEEESEA T E AR AL ) OGP E R 2R IR 4 [ R S B T 1 5001~F7% , X§4 600
SN AT TIRATIUR 2 K TARHE A T H 4H,2017) oAb , AR SGAZES T 20164F
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JERFA 5 S AL ST OCHRIETY 3540 T Z RSSO (1 N AEVE AL, #2087 S RIS A~
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SRR T RS T T EE B/ A b, A A T AR AR A3 T ST AL T & Bl
WL 72 (FatokiFllPatswawairi, 2012 ) . 20t 20 8OAEAR A , B 35 1] T AL FIHT 24388 EELA b ) 4
HE, K& SR O kT TRk & R AL S R RBEE £ AR D4 1 S0 , — LRI A 1]
SRSl AATTAE AR AR IR b, FER AR RO B iR A A B sk SS  ERD
FHA I ABANY A B, 3 8 5 HANY A 52 R0 Al i 78, BAT k8 AR, 5 8 SE A~ AN (B
Shpag e

FHAE T AR B, S5 3t A0 b v I A PRI« (1) 3038 S5 3t W R 58 =2 A 2 R 5 (2) Bk
% Shal SE i 852 B, 5 32 204 A HES (NdoforfIPriem, 2011 ) ; (3) [ I %5 5 B9 A H,
AREE G S MBS, A S b A TG BE 2 BOR SR R 2 AR B ARBCRIE AR | £ A
BOME AR S5 M55, DA K S A 2 XRS5 ) 8 3 T8 7 S B 4% AR RIS, DRI 4
SEEATS 98 8175 XoF 22 55 RN Vi sl s, AUEITRTIL SR 0 £ B 40 Bk 7 S B 1 sl R )y
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S AN IR S N E L2 LA T = AR (1) 22T, #3085 [H 2 (Aliaga-
IslafiiRialp,2013); (2)HWL AT, Hb DX [R]IAC A 22 B A BE A58 (i 345, 2018 ) 5 (3) 1 A2
T, WA K, B8 P B %5 (Sahin®s,2011), DAL K BETS 5L 2K, IS EE M 2% %5 (Collins I
Low,2010) o LA F A BIFFE X G2 114 S b A1 v i PRIAAF 5t 2R 2 0L J2 T, B8 36 S ( 2= 6] AE
85,2020)  HOULJZ T, 0 M X TE] 28 PR A 25 1 (BE R AR5, 2019) LKA N2 T 09 I & JEGE =R
(Munkejord,2017a) . F%4& )¢ 2 5 K2 F 25 (Munkejord, 2017b )45 {HAH S RIFGE X G EE R 1 8
PRI AN o FEBE S A S B A R AL S UK A, B 983 T AR e, PRIl & pe o
S E A (Viadasel 55,2021 ) o P IAR SO 3, 28 BFSEIEIT KA P RBESSH S R0 245 &
K, U RN 25 E T AT AE AN R SO 0L Y SR R (JaskiewiczZ, 2017 ) o
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T, 2012) ARKS FRBE AN 51 0] B8 25 I 28 4R 0E AR 5% e RS0t SR A 58 50 AL 388 g ok S b
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fifp DX IR 22 B R SCHE R o AT, ZE RV 3 ) 7 THT , AR SRR T HUIX AN 2835 A e 22 5 i AR« (1)
HBIX 2855 R SRk B T B L2 B o AL 5T (CohenFTWinn, 2007 ), HR5E 1 4ill
N 23 (AR RV J1 5 (2) 248 I AR M X 2835 S SR 22 B T M 5 (3) RN 3 DX TA] B4 48 R
TTHF S 16RO, BT BT UF PRI RNl R 1 , LA D] B9 28355 ke g g F 5 %
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3l 5 2 AR AU AN TR0 5 (4 B o FCRIABEAR P SR v LA I ST N 250000 B 42
ABERIE A AT A EERPLEAREUEE J1 1985 5% (Rosen, 1961) , 1 B AL & 76 Aok iR HPFIR
S DML BRSNS E (18 SRS SR M 3 o S X R & g 138
DLt AR B SIE A, ST 4 B 6801 F15e 4Pk (CameronF, 2013 ) o B 75 52 i FLARE
FIA R, PR S5 VERR I R 5% SR B, A S A BEAS st SR BR (9 5% BORG 1 A8 AR 58 i, T A 5
R ST A AR R AT LTRGBS, SEB R Y 10 i sr YN R R AR T T A NS 5 —,
B L AE APPSO R SIS [ AR A AU R o AT AN 25 T AT TR R ) 1 A 2 ke [ Rt
P REA AT A R, SO RO 5 BT XA I S ) A R AN A f e Bl 2 4 Y
b, AT BCAE I 38 2 T HA s X A Db AL 5 B, b/ Ak 2% T BT AR 56 30 00 ST ) R B ok
FAIRCERE , DA B = s s TR A 0 B 3 b DX A B L2 50—, s FRANT AL )1 2k . 24
KEBE AL N B AT E TS SRAF A I B, A S 2 8h TR E e AN IR 035 Bh . A 1F
GEAE AL X SR A R IETS S AN TE i MAR B B BEFE 7= A2 5 M (Viadasel 3, 2021) 455
AL SRR, SR R 3T M2 AR R R B R M (S =B T35, 2020) , 50 I 58 b KR
FHEW T2 TR FREHN IR S B AT R, 78 S b Ak A AL R S AR G RE vh &
HVE 40, Jiao%5 (2010 ) & BT S GH IR ARG ) 1 Al 2 AL 2 TR e T o Rtk , K
A P B (R ST IR A ADL E IR T8 E KR A FEPERBLARE SR BIEE S, A
M REA RO A AR S s Ab AL 2s | 5 5 Bl T
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BEFARHIN ST GEA ALV 4 7R (Dyerds , 2014 ) , 24 B 2 -4 5 Hh Zll it 5G4
PR IUHIEAE T E & HAt S KRR S 28U (F7 24,2008 ), LA 2%k SRl R %
R IR (XIBE, 1990 ) A S b AV & FEAE T 38 54 S AW AR R T AR o i — 20, GRE R4 /N6 5
JE AR B T T M AR IR AE - (1) XFGEEE N T GEATE ORI 21y 7™ A T AR ] o ZR B N ) S AL 6
A 57 18] 56 AUl HR L A2 15 % (Dana%:, 2020) , LK 5 E Y 53 A6 BY 15 Bl
25 (Dyerd$,2014) . A WA HAE T EAR K, ME 5730 112 5 BA W B R IR T A
TG E,2012) , I HLSBE AR 5% (8] A AR AR A 5 3RIRE K o PRI SR B A 1) i/ NAS (L fifi
NS5 SN B AR AR A%, 1 ELVS/ D TR B () H B PR AR A2 S LSS AN 75 S +
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SNEZF ST (F44%E121)



£ (Baruch-Feldman§,2002 ) , & i S0 1 & A= 5 (2) 52 T REEA AR N A 24
6 R AN B AR 2 AR IR 25 00 6 3 (IR A A DX 434l 45 ) =22 1] B 4k 2 e A o ELAT il R A 2
(Zellweger®:,2012), (X B4t 2556 RAE AR S b B R AT 296 IR A AT 56 . (3) 3 T % 0f
55 VR A R S e L HEAE ST AR R B LT, 35 8 A 3R A 7 53 Al i 3 9
G, BV SREE S R AN 2 BB 9 Aol U, M T T S A A RE ) R TR AR A S ST (]
FEE R M EZORE (LiFIWu, 2018 ) o [ E, 4 7 5 Qb X6 00 45 8 AR B8 1 o v Rk, T R i
FUBL KA R & TR AR I SR AS , KK T T 4 P S ML AT 1) & A ZEFAR

LE L FE S AW ET, FBE B AR P AT oA 35 45 1) R A B R URE o SRBE RIS DA
BEF% RE S B LA R SR IR BRI v T 25 S AR ) S M AL PSR AR AN Ml X SR R R G ok T
A IS IR, sk T AR 3h SR ANAHL AR A AT M, 5555 T =KL 2R
BIRE ST, RN K T B PR AT P BE 8 N 1A 4 S AR L R W 55 6 AR B SR 1 B
AT R AN LR,

Pt A B

AR Bl 2 ) DA SR RRASTRR A, B8t o] T3 3 S b AL

(OFRBERS 2635 K i

TESEHADLAE S A S ] () 2855 IR0 25 BE R A7 AE TAL 3 2 MY 2R ML 2 (%
JFT¥5 5 2020 ) o FE L85 & IR B Rt L, b 3 T X PRSI0« A 28 & KO = T AR
HAYHLIX , 8 AL KRR T A s i X

G, RS AT R IRE TS RN RAR R s 1 XA, 2835 R KT
I HL X, — 5 TR A IR RIS, 5 — T ARG B s AR B A A A S R AT
BT, LR R B A D TR 7 (4 fis Fn 22 g, 2014) o B, 201 84 5 I S X ) A A 1)
AL BT FEAARIKFN3554 5 20 194E W VLI 22 X A Al e Sk Ak R 1495, WU A Kt ik3 028 A 7
Wt DX Al 2 THI I B v 5 S AR 7, A 0 B LA BRERE ) i Al 2 A g st
ETFRGF AKX A HN BT K K- Hi X ATl T B 5 A A 36 AR, KRR T T Al A%
ARFHLE AR o 5 BL IR, KRG EE ) B =R = 8T &Nk, LA AAR i T AN v
55 AR SRR, B TR 20 e 2 B St ity Il IR

R 5 MR RSP AE E (H R R B R A X T SR AL S s . B T
AR XA 58 3 2 T R BN Rk T AR 2R XA Al -GS e IR AL 23 i ke 5™
A= 9 Z B (Zhou, 2017 ) o B 28 BT RE 25 A4 38, Al 5 43z R F B2 IR BC B A R b X 25355 &
SRR B AR i B — 8 7ML S5 R R e T 5 = (A Bl RGBSR A
b A AKX 0 o AR R AR BRI BB T, A RBAE R U5 V8 I b X A A7 o I
Aok A R SR RE A AR, DR i kS8 B HLAS TR B RIEREBURE 77 , BERZ IR 15 i 25 5% 1
B, RN TE 3

25 b Bl T AL 2 TENNE E A Ml s A RS 1 it o 22 5 BE B8 4 R i B2 7o
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(A AT AT E FE AR | S5 b B ol A8 355 e Je B s 1] %) 9 1 7

2%, B AR T B 2o AL 5 78 R G E v I A3 IS 0808 o N T34 2
FEARR R B RRARE ), B i Jm M = A G B A R, RS R H i S 2k U
(DeleryFIRoumpi, 2017 ) o 35 i85 JZ2 IR 2 > R AE I 268 DA SR 45 8 i ) ) JE AR AR BT, DAL
Y TF & ARG T AP RE S (Marvel 55,2016 ) o A S 7E HAHB X, W B0 T A5 A ] B A B4
TG shLes , A T R B ) BEAR B MR 23 0138 TR S L 2s (BN 45 ,2020) e 5 22,
A ) S b AN AL S S 2 BRI S AU ZRSCR i — 20 i, e A7 R T4
LB AL L2 I HE 2R WE , JE T2 vk & J 22 B T KA M XA

W AR AL 2 BB KR T B A AR B T A5 58 B 1 53 AR A DA S ARl 4
HEE S, 1 H A A RT3 R AR BRI | DTt X A b DX AR 55— , N 1A
TERBEN AN T IR AR R 4 B B BRI AR B I A5 BN
FIGE m M E A EZARIE (UngerdF, 2011) B, BAT K AT BEA I AL 2, ZESCE B
FRBNJE B BEART , 23545 5y WiAS 5 BE N A5 AR A S 56 = B N T AR BB A AR
W2 75 | A 5 AR 1 2% S b B 01 B ) G, B s ZH BB, DT O] S i ) b i o 55—,
MARZ BB R, A S 2 ELAT 2R RN B RE 55 5 R AT 4%
(JRIMERRAE,2019) R, 88 R N T B8 AR K/ T AL B AL, b sk 28355 b, XA it X
BRI

25 b B R D) A AR B BAA ) AR AL R OUERBE T 9 R TR
FHE T PN N IR, I AR TR RE N SRR A eIz At 25 2%, AT v il
S GEUR AR 1 SRRy e P Bl e B 8 T R I g A 1) 1 IX T R Bl 3 B At T
R

Pt , A SCHR (R 3a 3D :

Bk 3a: N JTHEATE i T G RE ARG S i Bl ) 5 i

iR 3b: NI BEASE [0 T SR BE RSN 28 5% e JR B 85 Py s il

(VT 7= r 2R G RERASE | S Bl RN 28 5%k Je it ) A 15V

AR P A T ZBE T SR AR, T LI 32 217l & i 5517 58 PR 3R (14 52 )
(Siqueirad,2016) . HHT, R E 1B T2 UF 25 R AL % RUTH A SC S 1T o M e U -2
AT 1l X ) 285 K Jaty o T B Dy Se LI M E RS R Ok R B = X R A 2
RIERIPIBIVER H 2528 1, 20204F 55 =L 3E hnfl 5 GDPAY L i ad —2F . S UL Rl e, 4125
BEARIN 2T R 1AM 25 X Bl ) 3R R ) 3 (200 AE, 2020 ) SR, 55—k Y
BN LS R T 7 5 XN R BEfli it i i 22 0% R SR AT S5 28 G SBT3 (e
FIAE,2015) o BRI, 28 = 7=l (R Al P35 0 5 1050 2 B0 B Sl it DX SRR 2 S 1k, R 1<l Sz 31|
gy B PR, Bk B RS E AL, BETE S = 2l b iR I AT 28 0% & SR fe i 22
B ) X 3 2 = P A E B AL

AN AESE = A Y R BF , pR T AT A P AT TR SRR A, Pk R Y 38
Frds H R AL 2 AEE 50 5 RIS SCBRR S A R W LA 3 R /K R BIL 23 FF A R R
FHEETT A5 A AN IAIFEE , RIEY F AR TN HIAARL, XL L2 #EA T B 2 L (Companys
F1 Memullen, 2007) 45 22, X H 2 AL T S458 5, R ZBE RS M N 2R Fr i Fi bl 2
TONFHEAR RE 1 B E IS 2, I S A58 H S [, e E R Bk 3

g5 b5 = R OR T IS N2 iR - — 5 T, 28 = 28 S E R Ak AL s, B
A 1 DX B RN 22 SRR, R A KRG E 1 Ak 5 S T sr DI 2515 3R 00 A 0% BB 3L
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PR R, PR A = R S DY AL S 5 55— T, AR =l R SE A A, X
AL & PIAIL RN AR T B8 57 T 58 m TR, T ORISR 52 1 ) b 5 i<l ST I 250 T8
TR FIERI RT3 T A AT 28 5% & R HE B i Hh X v A BE AL 2 4T
SEHAY AT REE .

P, A SR H B iz 4a b :

ik da: M8 T2 ==k i, IE VAT T SRS S b Y 52 5

fBisc4b : AL T4 = kst IE )R T T SR BE R 28 5% e R 25 ) 5 i)

m. Fzigit

(— ) BREAR LR RN S U

SCUEERE R A F20164F6 H 29 H t R 2 K2 1 ST w301 H A1201 64 (H =
BTG HARLE ) TR E A LA =R BN 5, B 7RI Ll i | 4 N Rl R 4 2 e F
AT A K SRR A — T B TR 20 164F“ T FHE 2R FH 40 )2 2 W N SRR IR i 1
SetE A E224E G TP EB 0 B LA B AN SR, TR i 0 MR A
% e DO SE RV T BEALAHERS P AL A P, FEREHTHHIR T 1 5004 75 DL K4 60007817

ARSCE ARG AE 184 2558 Z I AL - 15, #15(2019/2020 8k A1 Mk W 58 [ i
VW AERZEATAR T, 552 LU BRI 2 S i 55 fIK, PRI AR SCE #8558 LU £

M AT ST LR A A R IE I, 188 DL ERYH AR AT LA BB A 573 it 46 TAF.

PEIL AR T 188 LA BN FREA B f5 , A PR B AT & , A SOIMER 1 75 A rh i b
AR BB A —SREAS , DL AL AR5 Al AR 2 (8 /N T 18R A

Rk, TR TR RIS 3 S DA A BT ) B GE T oo r o B AT S AR IR BE R Y
S A H:523 48 S HUR  EREAR SR S : (1) BAEETE R KT T A A b X (A1l
5 28 5F A K 2R T 0, N=121) 5 (2) B HEZTF AR T 2045 T Hi AR i 3
DX (Rl 55 AR M P 28 5 K K- 258/ N T35 10, N=337, SR AE 65 ) o J it , BEAR Hh 2 =
I Z ZHIBIE PR AR 2 TR R KRR DL s R X BT A Al , =0 2 — B9 BE 2
ek BAE LT R AT 3 i A L XA o oAk, A SR BRI AR F L R K = b st
FITPH AR5 AR MU X (B B T AR R AR L] 1 DAL | PG P A B G | 22 5 K 7K - A
X R HLIX X TR A S A AR X R 2855 & SR RIBE , B B A X L2 /Y
FEHEANAN I o ISR T A SO PR U I A TR A RIS A A0 B A5 R

() As g

1R i

S s B o AR AT LR A M H T R AR M 7 b B AU R 1= B,

BT T AR AN TGS ; =R S AL, 76 H AR b AT Al

GV KRR B 455 201 64F (b R T GE T HAF 28 ) , AR R) 4 P B TE A 45 1 AR 5 S

X W i A Y GDPHZEAR, Fie i X 25 (E ORI (3045, 2018 ) .

2 ff AR

Ji A GRS o R FAS A Bl 2 A S i RS2 T i T 12 45t (Vladasel ,2019) , 3
AR B TR R A SR I IR 1A TE IS HHE T AR D0 B RIESHE B
B A B rp AR SORE SR BE AR by 2 SR i RO T R A TR LR S 4 S B T R LA R
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NTTGEA T IEMEE 2 A A (8 DB G 43, B OCIB S AL T iR 2 Be Al ]
RPERE 1 R (Marvel 46,2016 ), R, AR 3Gl At A~ N HE 32 B9 1E R0 A5 B (B 43 1) e
IR A7 ) e NI BEAR

PV MR E (R R 25541 2028 ) (GB/T4754-2017) , X Al BT Ja 72l Ak 38 g g 402
i 1=l T35 =M, 04 AN IR T4 =l  HARRI Ry f A 1) = AR R AT A7

4 5 AR

(DA NJZ A, AR M CEE R AR L RE D), LS sl AL GBI A< S A b i) Ji PR A
20 ) AEA AL PR (2)ZE 2, B AE ST 5t , WACRERRb, (I Sy <A B D= fu] Fif
0L ) AR A GBI A “ACHE 75 1 28 0 1E AR B> ) 1SR EE M o7 (BUI A S8 R AE 2
HAt AL g T 7 AR SRR A e R R KIS, LA A FRBELS ) (REITUCR 81
R Z D7) RSN RE AR VR S BEAb, BT G RSN W] sk G 5 A I (R
TR SHEA T2 77 ) AH G (Campbell 5, 2019 ), 7 AR SCHL XSGV 19 H AR 3 2047 T il (3)
IREZ)Z 10, H A 5 R b A 1 R S (GDP/IV B S HE B 2208 ) (M SCF45, 2018) R FITZE 44 3
2352 A S H AL B T e, AR SCEE R T A R AR L B (1=0015, 0="D5 %)
A AL S AL (=Pl 5, 0=E A7) ACREIRME (1=K R, 2=T_N\ , 3=y Ip i 51, 4=
I, 5=H AR NG, 6= N, 7= 55 01, 8=ATIEL S T ) ACRHE R ANE ZE A (1=T )2, 5=1)Z
) TR DG B RE B R EA (1= 0T, 2=a A ).

. BIESWEER

(— GRS TR oM

FURIGRTEGE T A FIAH A 45 5. o Fh 26 1T 01, BEAR H1 15,05 5% A Bl 2 e 4% 1 5
B, I H SR AR RN 28 5% & J B B ER AT — 2 25 51, NI BEAS KPR R A7 B o AAH G 43
WA E  BARZIE AL S AL A B A G, (U2 SOREE RS 5 A A I AN S X 58
THRFZBBAR D A (Campbell &5, 2019) , [R5 Bk — 2% 8408 2708 AR i [m] 9 45
T BLA, AR 5 G RSN T skt B b A7 AE DG, T LA S B0t R A DG o Sk 1 ki A 22 T Rk
PE ASHFGE N AR T )7 220K 250 (VIF) , 45 5% s T A 1585 1 -3 VIE/ N T+1.500,
A A RVIFE/NT3.500 GEAK T I FHE10) , Rt Bl ROR R HAT 22 51 L2 k) A

TN, TR M IX A7 B ST ) LB ) 0, 2 5 W R AR g A T, T LAAR S %oF 3
A e fR164% T AT KA DL 165 il 75 -5 A0 RE TR A e — i A R 1) B 45 SR A 7
FERAPEAIHT AEA SO BIREA (N=3 474, 2 821 (i BV F 7E 162 Z Rif A /ABFHF K, 2 82847
BNVHTE16% 2 -5 A B AEAE—i , 80% LA L YA 78 K B BEA A ARG £E

(OB 5 [ 25 5530

T S Al AR AR SCfd FH Probit il PRI, 2552 PR AR B S LA 5 7 1 R s
k255 (H1 H3afiH4a ) o[BS AS I 25 SR i ZR2 7 o

TR 1 SERIAR TR | B 70 2 2 2 4 5% i FLASEX S H A A 52 (B= 0.128,p<0.01) , H145 2]
GOUE AU SEIEIN T A TI A T BEA 5 R RS ) T FR I (B= 0.082, p<0.05 ) , K 35 N 7%
AAE G RS S B 56 2 18] 98 5 2500, H3 a5 3] 37 435 A R4 288 i s = 7=k M L5 5%
JE R () TR (B= 0.116, p<0.1) , K 46 7= b 2 AT A5 A 20 = 7=l ) 78 ZBE AR 5 52 Bl ¢
ZA B AT RN, HAaf5 3 324
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T

p<0.01,” p<0.05," p<0.1: 5 HECF HHEG ik .

HE—2E B N JTEA Gy AR (RE+/— 1N bR iE S ), 2 H IR 8800 &, BT s o
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entrepreneurship and related research is emerging. However, scholars have not fully explored the drivers
and mechanisms of immigrant entrepreneurship in the context of family structure. Indeed, the unique
drivers and development dilemmas of immigrant entrepreneurship in China deserve further exploration.
Family backgrounds profoundly impact individual perceptions, preferences, and behavioral choices,
shaping individuals’ attitudes towards entrepreneurship and affecting entrepreneurs’ specific decisions
as providers of tangible and intangible resources. In addition, studying the influencing factors of
entrepreneurial flow is of great significance for enterprises to enhance their development potential and
for regions to explore the development path suitable for returning home to start a business.

From the perspective of intra-household socialization characteristics and family capital, combined
with the characteristics of entrepreneurs at individual and enterprise levels, this paper constructs a
research model of family size, immigrant entrepreneurship, and economic distance choice of location.
The study is based on the “Thousand Village Survey” launched by Shanghai University of Finance and
Economics in 2016 and the 2016 China Urban Statistical Yearbook to test the hypotheses. The results
show that: (1) The larger the entrepreneur’s original family, the more likely they will start a business in a
different location. (2) They tend to go to a region with more significant economic differences. (3) The
positive effect between family size and immigrant entrepreneurship is stronger when the entrepreneur
has higher human capital and the business belongs to the tertiary industry, and human capital also
amplifies the impact of family size on the economic development gap.

The theoretical contributions are that: (1) By correlating family science with immigrant
entrepreneurship, it highlights the profound impact of family size on individual entrepreneurial choices.
(2) It expands the literature on immigrant entrepreneurship and delves into the drivers of immigrant
entrepreneurship and its flow at the micro level. (3) Combined with the perspectives of individual
characteristics and industrial contexts, it expands the boundary conditions between family size and
immigrant entrepreneurship.

The practical contributions are that: (1) It reveals the flow of rural entrepreneurship in China and
the current situation of inter-regional rural industrial development , which helps regions combine their
own advantages, grasp industrial development trends, formulate differentiated “talent-grabbing”
strategies, and also highlights the role of school-family-society co-education and improving the
innovation and entrepreneurship system in stimulating immigrant entrepreneurial vitality. (2) It
emphasizes the importance of cultivating multi-level and high-quality rural entrepreneurial talents. (3) It
provides valuable insights for the government to strategically deploy potential talent mobilization
regions, accelerate industrial integration and build a new pattern of rural industrial development during
the COVID-19 pandemic period.

Key words: family size; rural immigrant entrepreneurship; entrepreneurial flow; human
capital; industry type
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