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DN W, | A ER I KHELH. 63t WA | HOFEER | FOOFHMER
FAR eIt W | 3t W, 389t EiEl St EA FeIEHEA
probit probit probit probit probit probit probit probit
#AA | 0158 (0339 0.180"" 0.329” 02417 | 0.402"" 0.231" 02317
i 273) | (2.80) 3.1 (2.25) (3.19) (2.7 (2.41) (241
o A \ v v v v N \ v
i R \ v N v v N «/ v
(N Z 4 \ N N v N N S v
i X 3 v v v v v N \ v
Waldi& 46015 284.321 |116.708 308.485 116.815 122.814 | 196.960 140.953 140.953
FEAE 2921 2921 2921 2921 3104 2287 2906 2906
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T, 4 % DT A 2L VO RE S 0 25 5 o5 Al AR i T o AU I R A, SR A 2L I I AR B 4
Al 2R iy, (HA A W R ARSI A T R A A I Ak i IR R A S ALE R I 2, &
P R AR BEIEAS AR — N BEALAE SR, T E S BEL I XA, AR B i ik
WA BT RE S P AR A, DT LR 5 R B A 1 50 45 SR AT M L AR — 35, HoTs S AR B A ) AL

B R Y B /N e i (2SLS) A3 Py A 1 ) L. 2 BRI HF D TH R (2018b) , BEHE<“IF I
Al B SR A 1 A S A 2 T ) T AR B 3R PR A W 4 S 0 PR I R Al A AT RE R L
Jif e it v SR ST G ZH 2R o B A M I SO AR BT R 24 I Ak AR fiy S AT s, (H BT REIEAS
2 BATERLRAE R 55— B VA 25 R W 7, T I Al B S A 5 il 5 2 P A 3 A
K, BB B A S5 RN R TE R T (1) RS (2) vho b A 1T 45 SR v 0, se 2l 48 i p 35 4
A I TR Z AR & R Ak i B, Rpfe i@ it s 7 RE Ml dr 1.

X fif A AR R AR (5T R AR 8 ) W A AR N AR P Te) L, FATTIA R SR T T 280 7 A Y
AR, SHER TS (2013) W58, Wb T HAS Bk £ Lk ra 648 &, 40 T 248 & ik
FEBUAREE BN 2 B BB RETR AR B PFBUGHLAL L 225 AL L A S A, 520 4l
A A DN Bt I$7 85 [ — 48 X [] — 47 b 3 2H 29 738 1 1 ~F 244 LA B A7l 38508 Fl b X
RO o T T R TR B VT L SR P R A R A, 00T DUSR R AR A A, — R, ST

OF PRI (1) B AR AR B D 2 AT Y BB T4 R i A7 RIS TG B 1, 75 0090 A1 (2O BB e AR B e
Al BB TR T O L e A A Ml i IRAE A 1, 75 UIRAR 05 AR (3D I Wl e e A By A fim Vg B8 8 ) T R i 7= it A 7=
PR B T TS e I At £l PRI DA 1, 75 TR 05 A5 280 (4) RO R AR AR 1Dy 214 i S I 15 8 P T R 7 it A 7 AL
HA T8 e Fe At AL IRAE A 1, 15 IR AE A0 B (SO B REAR SR WA HOF Fefb Ak, IRAE A 1, 15 IR AE A0 L
T COORMARRAL B NI 002 75 24 SO FZE HL At ol A IRAEL I 1, 75 R D905 AT (TR MR AR B 9 A7 VA ST At Ak
F LI A I E A AR, A E AT, 75 A 905 BB (OB A AR AL 8 J92008-20094F 4 1A At JeAt Anolk Hz 3
B R INTE A AL A, FIRAE 91, 75 WIKAE 90,

O TR, 55— Bobivh &5 RARTEIE S Ry, i 22, nT R fEH R
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AT ARG, SR RIAR Al T S A R, PR B R SRR TR IR B/ TR (3) AR Y
() T EE T R ARMRIEA B S5 R, Ik TH45 2R nl 50, Psh WiAH 5 R % psr ) —0.53 141
—0.170, AUAR L AG B 2 W, TC 18 R LAFF 3008 e LAl R AR SR AR AR & Jee Aol ) 2 R AE Aol A
fir J1, WIS RY 2 /D FE 5% 2 3 1 K SF E3ELS 1 HO: p=0, 3568 S8 21 2 AR B AR . B ok
A, B Q) AR (4) HHER (1) M 2) BfliiH &5 /AL, BRI R 8o 25, H R 1%
MR IFFTER R AT (5) FIRERY (6) 4t 1A T I LA T B Z5 2R, 5 R R MR LA I
10 485 SR EE AR — B, SR SE A G BT R T B e BB ol A i g e R L, RIS AE S R A
PR , S8 H U BRI I T S i g Al A v

x7 EENEETRAAZEN WA G AR RM

€D ©)) 3 @) (5) 6)
PR RIEERE LR RIERIE PR RIERIE
2sls 2sls Treatment-mle | Treatment-mle | Treatment-twostep | Treatment-twostep
BALEYE | 0.0947(1.99) | 0.48177(3.32) | 0.19977(11.80) | 0.240"7(3.40) | 0.18477(8.39) 0.203""(2.98)
Pl J \/ \/ 3 \/ J
WA d y y y V J
LR V y y \ y J
Hb X J \/ \/ y \/ J
M BFE 137.779 137.779 - - - -
p - - -0.531 —0.170 —0.488 -0.131
HO:p=0 - - 94.94™ 5.85" - -
N 2123 2123 2687 2687 2687 2 687

4. AR AN T X R SBRY (1) — (4) R “f il AR PCIEC J7 75 B RY (5) — (8) R JH “AZ T i
T %7 o DAY (1) — (4) B Al 25 0T 1, Te e LA Aol P 308 e LU Al ZE AR SR BRI K Jee A
i ) B RERAE A AR fir 01, ¥R B AL 2L D TE 5% A b B4 s Al A= i AR (5)—
(8) R M “AZPCHL J7 %P Bl , B A (1) (4) B J7 ikl SRR (1) - @) B il 25 e A e,
A KA SV U  BEROR T , SR FAS [) B D JC J7 3 LA KR} PR E 5 B AR SR AN [ 7 i Al
i, KRR T LIS B 50 A 2 DO R T 18 i BB ol A iy ST 2 e

x8 RAAREXNLCWERNWFIE: MEFISTER

1) 2) (3) (©)) (5 (6) @D) ®
TR | RRERE | FILE | KERE | FLE | RKEBE | FLE | REEE
OLS OLS Tobit Ordered OLS OLS Tobit Ordered
s ot | Crobit
EHSEE | o) | s | s | o | 6o | (66 | G | @
P AR & \/ y J v \/ y \/ \/
Lz el y y J - y y y -
ATl y \ J J y y y y
Hb X 28 \/ y J v \/ y \/ \/
Fla 5.209 4.463 5.570 - 15.377 12.143 14.134 -
B 868 868 869 - 2670 2670 2671 -
Waldf 46 - - - 67.534 - - - 190.739
FEA & 886 886 886 886 2 688 2 688 2 688 2688
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(Z) stk Ae A AFBR ST

Ze4p Ordered Probith8 FY ik 14 2 4k [|] 13 &R

F9 BAMREREURKRDAREE
B, B Z BUSLA R R TR TR, R BEMZW: HERNE
i 2H 2R T Al A i T I S BRACR o R M | @ | 3| @ |
HEREH LR AT = G T RE, MG THEE R YT smagiz i -0.002™ |-0.002" |-0.018™|-0.022"0.045™
DESL, 5RETRABG M AHE, @7 owd (=2.18)](=2.20)|(-2.50) | (-2.52)|(2.51)

DS R X R RSB TR B e BRE N v v Vo
AR, SRS g A G R - - e e
SRa R B BE AR 2y T RE T0.2%. 0,20, RV
1.8%. 2.2, FTHIRAEHLA, tok g s A L Y
I8 T 4.5%, AR

. IHRMEWAR

(=) o # A4

T B e AR 2, AR ARl ZEN ARl A 1 B BN A AR 7 (1) BLiZ%, (2) A% X — )
B AN ] 1] 25, EAT 4320 Dl U5, DL 2% 8 i 4 23 3 Bong il A iy 7 B 5 ) 2 15 DR il R B S B T A
Pt 22 5 5 1l 2 < 7 12 B Al A A 6 S ZH 2 ON Al 45 0O 28 8 5 Tz, O I < AN L 1% Y
Al A A 0o 8 LH ZUHRN AR ML AR AR AR S

MATORERY (1) — (4) B ity T+ 45 Rl 5, Alb X 58 2 2L N M S B2, W58 2H 24 B
T3 i Al FF AR Al 2 AR R AR e Aol 1) e S22, WISE S ZUHE BE B S i Al JF T
B AR R K S Al ) 32 B (5) — (8) B He il it U7 =X, il it 4 1e 5AEAY (1) - (4)
B 258 — 2 B 248 BB IE .

F10 RAFABENSCUAEGIHNEM: BETFLURIRHALBRANLRRSESHT

¢)) 2) (3) 4 (5) 6) @) (8)
BN | HRESE TR RS FURESEE | HIRESE | FINESE | HRESE
HI%E | HIE RIEERE RIgmIE HI%E | HALE | RKEEE | REERE

Tobit Tobit Ordered Probit | Ordered Probit OLS OLS OLS OLS

TSR | 00507 | —0.034 0.129" -0.002 0.037™ | —0.029 | 0.0897" | —0.038
(3.41) | (-0.69) (2.39) (—0.01) 377 | (=079 | (2.86) | (-0.29)
Pt A y J y y v J \ \

e el y J - - 3 J y J
%I y J J J y J y J
HiL[X R RE y J y y v J \ \

FlE 14.149 1.770 - - 15.411 2.304 9.644 2.852

H H 2 490 397 - - 2489 396 2 489 396

Wald# 365 - - 157.523 44.967 - - - -
FEA R 2507 414 2507 414 2507 414 2507 414

i o A PSS AT A T i v Al AR i 37 S 1 1] A5 B — Tl R, R 40 Al 500k All S ZH 21

J57 Hhy R — b b2 v 2

Oyl 58 ZUR Hh o — b | 2%
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Hop TR (1) AR (2) ey 1 Jm 7 PRASE ST 3 2H 2 Bk Al A= iy J7 89 5200, M
IRGE R AT LU S, PR ] )3 R0 1, H R ATE 5% BAGKF E IR 2, 0 JE e AR
AT RS ZURBA R T4 & Al A i 10 B8 (3) — (6) 4y 1 b2 B[ v 4 BT 15
MR TR LRBKGEH] T U RO Ik AR fiy Sy 82, Al 525280 DL Y, B
2B BRUT WA SR BOF A B R Al AR dr 7 R (7) SR (8) 4R % 1 HAth i B AR
AT S U B Al 2B i ) 200, 1015 R BOF A 35, R HAh A BT e 2 4 oy

Al A= i B I AN 3 O 2 b, 5 b2 PSS B e B L, TRt A BT
SEZH U B AR T 5 R R Al A i 7, R 38 BB E

11l AEEEBEEATRALBZEN U EGFTAKZNE
1 2) (3) (©)) (5 6) D ®
FFI% RIEER FFTE REZE |HFLE| REZRE |JFLER| REZE
R | R TREE | TREE | TR ) S Hoph HoAh
Tobit Ordered Probit Tobit Ordered Probit | Tobit | Ordered Probit | Tobit | Ordered Probit
MY | 0.056 0.152" ~0.003 0218 0.024 0.033 0.134 0.623
2.91) (1.97) (—0.07) (1.49) (1.16) 0.39) (0.96) (0.68)
i A y Y J J v y J V
A 3 - J - y - J -
AL y y \/ J \/ v \ x/
i [X 25 y Y J J v y J V
FlA 7.476 - 3.600 - 4.687 - 133.801 -
H 1239 - 538 - 967 - 12 -
Waldt 3614 - 117.870 - 41.008 - 67.716 - 41.843
AR 1256 1256 555 555 984 984 28 28
(=) % ALt

HE SR i 2H 2 A B RE NS Y2 3 4 v Aol AR i T, IR A S 2H 2 T S 3 I A 4 TR E R i A
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U 23 3 L 5 4l SC
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AR, R SCAR T RIS SR TEAE 1 = A AN 8] J7 T SRAG B i 2H 4 B i Alk AR i g
HYIRIE IR 25 R LA 12,
B (1) = G 4R 1 LAFF TR A PR AR B 00 vp A 2407 o] U9 25 28, ety (1) 73 A So 2H 2L

PO AL FF T 2R ) 520, Al 1145 SR LR S 2 2R @ 3 R 20K 0.036, 76 1% /KF L L34 0E, i
FEA LB A T4 E Al TR FERT (2) H, el 28U 5 5 S0 TITE 1% K P | 535 1E
HH G, R MH T8 2 2L B RE 0% (2 E Ak A T3 /K 4 a8 o ZER A (3) o, () B N 8 2 4 3t 12
S AR B G, Sl R A SO 78 S 0 R 30 E, HRZH 2 i B i) R AR A N
H AR 5 190.036 T FE £]0.033, 2% 10 BB I 5 18 (2014) BT, 647 H A 2508 Sobel K 5, A 11
BN G HE A 211, A ROVAE A 6.10%. X FEHH SR 1 A3 & Al AR fiy i v A 28 i 7EAR R
(@), T 2R e 5 RN TT7E 1% /K b L2 TEAH 56, SR 2 2Lt B g i3k 1 Aol Flis 1K
PR AR (5) v, W N SRR @ i SRS AR RS, SRl 2 g i B 5 ANE AR

O3 SEAR SRR S A LA ToAE fealk AR 21 5] il SR L, dn SR WIBRAE 9 1, 75 W AE 0.
QI JIAE A PR AR SE A SV JoAE i R IR LR A 3 Al A A 8 B RAEAE T, A SR MR E A 1, 5 IR AE R0,
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H R R E NI, HRH 2R 0 RECH A M P A28 & 1190.036 T F££10.032, BaHHF1E
NAEFEH LR IR i b T2 e 2 13 v A RO A 08 Sobel K 38 2458 1H{E 42.835,
H A 350N A 479.83%, FEHHAIE TR 32 v ol A iy i sp A AR B FER R (6) H, A S
FAE TIAE1%H K b0 3 EAH 56, 005l 20 B B T Al AT S K B3 v o ZEAE A (7)
H, BB S R ST WA B G, w AR BN B 5N E RN KRB EENIE,
H e 4738 8 2B AN A28 2 190.036 F B 40.029, BaHH TR S AESE 4l 2N Ak JF T
Rk B 7R WA o AN Sobel K B 245 1B A 3.835, HH A BN 4 19.09%, TR
Ry S Ak A A ST A AR

12 RAAZRRSEWEGARMRESS W LUFTERAH

SR ik R4z TAT S 4%
¢D) ©)) 3) D) (5) 6) )
TR ety TR ik 7 TR TTES TR
A7 0.0237(2.22)
i 5 0.035"7(2.92)
AT H 0.042""(4.11)
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Pl A \/ J \/ v \/ y J
A y J v y y y V
GR& y J y J y J V
Hh X 3k \/ J \/ v \/ y J
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B 2903 - 2789 - 2902 - 2902
Waldhi 46 {f - 161.726 - 155.871 - 557.246 -
24 iHE - - 2,117 - 2835 - 3.835™"
T RS - - 6.10% - 9.83% - 19.09%
FEAR 2921 2808 2808 2921 2921 2921 2921

T ORIEF 1200 25 R AR T 8, — 5 T, K R B il Aol R4 Sk dll AR BIAR
KA i IR, A R 12 T, S BULL Al 5 AR SR BRI K J Aill 4 2 JERAE B Aol A= iy F7 AL
4153 W 4518 15 LAl I TR R AE 0 Aol A i FI WL S» T 48 8 I R KA 53— T T, &%
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Lo, FERCGZS B T A T RS A A B 0 23R B B v Al AR i 075 5 H At A AR A
Pl e 1 BRSS9 S 2H 2 VT A R T o Al AR iy 7o WL 36 2 Ak K R LU i
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T, S BN AR E A ARt B B R R . Q) RAHLRRE R R K EEH, RE SRR
I SR R, — DT, 20 2V T B R BE ol SEHED M A, R ) ] G Al AR R AR
PR T J 3 3, o H R A M A PE S I 0 T, 45 2% 56 4 SURNBUR B R BOCUT) S A5 280 ) 185 it LG B BRS
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Party Organization Construction and Enterprise Vitality in
Private Enterprises: Based on the Perspective of
Enterprise Soft Power Construction

Gong Guangxiang, Wang Zhanxiang’
(1. Institute for the Development of Central China, Wuhan University, Hubei Wuhan 430072, China;

2. School of Economics, Jiangxi University of Finance and Economics, Jiangxi Nanchang 330013, China )

Summary: Institutional innovation is an inevitable requirement for the development of
private enterprises. The establishment of party organizations in private enterprises is an institutional
innovation with Chinese characteristics. Combining party organization construction with
enterprise system innovation effectively in private enterprises is not only the starting point for
party organization construction, but also the effort point for party organization construction. It is
also the foundation for the common development of party organizations and private enterprises.
As a unique link in the framework of corporate governance, the party organization shoulders a
series of important economic responsibilities such as caring about the production and operation of
enterprises and promoting the healthy development of enterprises. So has party organization
construction played an expected role?This question has always existed in the process of
strengthening the construction of party organizations in private enterprises.

Therefore, based on the perspective of party organizations helping enterprises to increase
their soft power and then to improve their vitality, this paper uses the survey data of Chinese
private enterprises in 2012 to investigate the impact of party organization construction on the
vitality of private enterprises, so as to respond to the above question to a certain extent. The study
finds that party organization construction is conductive to improving the vitality of private
enterprises. On average, compared with private enterprises without party organizations, the
operating rate of private enterprises with party organization establishment increases by 3.2%, and
the willingness of entrepreneurs to seize opportunities and develop rapidly in the future increases
by 45%. In order to alleviate the endogeneity caused by selective bias, this paper adopts
instrumental variables, propensity score matching, treatment effect and other methods for
processing,so the conclusion is still robust. Further research shows that, compared with the
entrepreneurs who hold negative and resistant attitudes towards the embedded enterprises of party
organizations, holding a welcome attitude is more conducive to improving the vitality of
enterprises by virtue of the governance advantages of party organizations; compared with other
management modes, party organization construction under the territorial management mode is
more conducive to improving the vitality of enterprises. The mechanism test shows that private
enterprises can improve the vitality of enterprises through the promotion of soft power, such as
leading enterprise culture through party organizations, uniting the masses of employees,
maintaining enterprise harmony, and promoting enterprises to fulfill social responsibilities. The
conclusion of the study not only responds to the social doubts about the role of party organization
construction in private enterprises,but also provides new ideas for improving the survival

conditions of enterprises and prolonging the survival time of enterprises.

Key words: private enterprises; party organizations; vitality; soft power
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