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The Thought of Economic Equilibrium in
Guanzi’s Light and Heavy Theory

CHEN Guo-quan

(School of Economics, Shanghai University of Finance and Economics s

Shanghai 200433, China)

Abstract: The last 16 articles of Guanzi , also called the light and heavy the-
ory, embody the special economic and managerial thought in ancient China. Previ-
ous scholars mainly stated the light and heavy theory from the angles of sup-
ply and demand law and the quantity theory of money. The paper focuses on
the thought of economic equilibrium in the light and heavy theory and after
presenting the partial equilibrium, dynamic equilibrium and general equilib-
rium in Guanzi’s light and heavy theory, it tries to reconstruct the equilibri-
um analysis of the light and heavy theory by the analytical tools in modern e-
conomics. Western economics introduced equilibrium into economics after
1769. The paper will enrich the studies of Chinese economic thought.

Key words: light and heavy theory; price; equilibrium; partial equi-
librium; dynamic equilibrium; general equilibrium

(THESH 42 W)

o 47 o



