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The Trend of Future Competition among
International Financial Centers after the Financial
Crisis and Shanghai’s Strategic Choice

GAO Hong-min

(Institute of World Economy, Shanghai Academy
of Social Sciences, Shanghai 200020, China)

Abstract: Based on the repudiation and absorption of related theoretical
analysis, the paper analyzes the inherent decisive factors in the formation
and development of an international financial center from the angles of finan-
cial demand, financial supply and the motive force of financial innovation. It
maintains that the ongoing global financial crisis will not change the long-
term trend of the evolution of modern financial market and international fi-
nancial centers, and after the crisis financial centers with different develop-
ment levels will take different competition strategies. The competition
among modern financial centers is significantly featured by the emphasis on
the polarization effect of financial systems. The initiative and dynamic risk
management will become a critical endogenous market mechanism for the fu-
ture financial stabilization.

Key words: international financial center; global financial crisis; RMB
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