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5 T8 TR 5 S o A A ) A R R T A A5 B BORF R Bl MO B BB AR 2 AL L
PRALEE - (1) BUR 8 i 3% B F A RE 22 503 52 55 08 AT TR i 07 5K, 44 A A 30 19 28 W7 i
{37 7 A BT 3 At AR B2 W R 0 R kR LR 2 L (2) BRRF R R 4 ol i g e 4 T

O AR S AR AE (2008) A A T, AN 1954 —1979 4F Sl S8 R 1) 25 4[], Xof 2 Tl i - BRI 368 37.37 %6 , L P47 i
WA Z N T 64.7%7,

@ X (2005) M AGF] 76 FAL TV A F 19 KB B A GDP Bl sl g 70 J7 G AERR Tl ok 3 /4 % 8 B BL, Ffir
GDP B3 Bl W= 700 77N,

@ Bodmer(2002) & 3., 83 %6 (1 I AT i sl A7 AE 28 0 sl o A 0170 N84 S Bl &5 1 O SR/K P29 2094 . Dong il Putter-
man(2003)Xf 700 ZZ A £l (P8 A 25 5 7R L A Al (93455 2 TU A 28N 1991 4F 119 28.6 %6 - FH 3] 1994 419 44.4%,

@ JZHESCHR (BRI 4, 2005 3 Dong s 2005) WAIESE T A AEBUORME G 40, BR-RAE (2005) & B, B A 4 Mk il 7 24 A il 4l 1
49 T i R A A RS ARD G ol Tk R 25 B R BT 0 22 9. Dong(2005) B 5% 26 W1, B 4% 1 17 N 1 e A 1/
F AN — WA ZE B AN BE 82 32 b 1 55 3 ) i B b M 22 35 T B -5 Ml A S5 A AR 3G L ZE T LA Al g IO B R

®20 el 90 AR LT, FE AT Al 3 T K B 8 (A5 BUR TE 1988 AR T A0/ 1 B 2K 5K W L IR 7E 2003 45 B
ST AT MR S A R R A 4 AL T 2B I A 1 AT A AT T SRR AL R T AT Al AR K I AR T R 21
T4 5 5 =4 5 Gl 3 WA 47, 2010) o RTAT, 35 Al A ASFE A 22 09T 3t 437 107 345 10 = TR A ) 1 o 7™ B (4L AR A k. R
P2 T3 E R U (2008) YA S, 2006 4F [ 11 AN BTl 3 B B9 AL S48 AL 2k W13 264.584270 15 244F GDP 1 6.28%
AT B ZE W 3 B PR AR 7 SSRGS R S A R G BRI 30 691.56425T - 5 24 4FE GDP ) 15.55%,

e 137 -



MR 2015 EE 28

Tl 02 A0 b 25 0y =Xk AR IE A Al i 2R A7 . SR X Ry X5 SOBOURE I W B 7 BE SR T
B8, T L B R U AS P LA AT R

SR XoF A i Fréy W08 SO 4 il 4 O 8 61 A £l mT AR A5 B AN 9% 4 AR At 02 4
1o B AR T R AT A B 55 5 T TR AL LA R IR S5 R AR E A 40 &
JR 1 9% 4 o AT X [ Aol 9 28 %8 S ORLEV R I il K7 7= A T HE AR ., e
Wk (2004) N A, 1978 ALK, R EAEE A H 11X GDP K F M siikiE L 7 70% , H7E S
= IUAE PR A AR AT SR OB L 20 %0 . M3 80 Y0 Y BEFR IR 0] 1T R AT 3R] . X Bl gt 4 4 i
K& JRy Xof e A 22 5 AUl = A T A HE BAE T . XU SR (2011 MBI SR 4R L 7 2 U R AR
FE o, JE K A 23 AN AUH A B BRI T 2B i EL i AR A BT
I WAl 2 AR R R T2 B T M R L T AT

BT BT A SCHRE S DL SR AR

BA5E 12 A Al A7 2 s 6 528007 A AL A Aol B A sl 1 g 0 A B B T 28
| TS QA ST T = s R 2 X = A < 5 A0 % SO | B S | A A B
CE T 2Rl 4 R0

=0 B Al ol 46 228007 1) 1Al R AE

bR 7 Tl A S & R SR B ST o A Al B AR ) R AE AR TR B
9 TU A 50 b VIS 5 P 97 L, 5 B A A8 R 0 8 K 4 2 () B B R A %L 20100, 4 5K
A 1998 W7 45 R AR B . 1985 — 1996 4F BUM 45 T B A A ol 1) I BOFN 45 Rl 4R I 5 GDP 1Y)
9.7% ,1993 4F ik 18.81% . M T &8 SRR HAF7E 18 A8 XU, =4 4l m 4R 47 19 1 308
BT IR A IR T 5K 4 DR K e 28 IR S B BT UE IR O (B 4, 20000 . T2
PR AR T H R DU H R AR TR R K B AR BLAE - (D) BUR B e
SR PN /I 1 SR VR IR T R e = A A 68 1 7 1 /N A ol I Fe e R A sk it
AR FLAE N T T A LB, DT SO 4 W RN 4 il 67 FH DL B LA il X Sl B
SR . (DOBUFTE 2003 4F L T EA R IWE 5EMEN S, N T RIAEA K7W
PRAB AN A AR L 58 180T 6 R v 289 1 £l A S O 3 4, DA T 28 785 S A9 380 el 3, o gl 1
i F2 A4 s GGRET . 2011) . () EURFBR B T A il 0 1 B Ao 8 7 AR A /IR
BREER O T AR Al Indt 7 m . A Al i BOR M P g R B L A Rk
KRB 3 L HE T LLAE A e R Ak U TR SR B A 3 1 i KT o AT A M 4 BR800 i —
A0/ (BRBEFIRE A 80, 2014)

A DL B, ST 54 K ST B AR A A ol 19 7 ol A7 e 7™ R e 3 B R A BOR P 4
W 2B SRR 2% DTl i 58 2000 55 K 5 T 224 11 3 A K - 55 i i) o 1A 4ol 1) 1RO
TN, P A R H R B 28 SURcB WA m , T # R AN B . T IR AT,
AR SCHE LR AR ST AR

BB 22 A A oll A il ol H 52 36k 107 LA 5 B S 00 DA AR AT L B 224 71 3% Ak K S S A A L ek
M Hi FR AN K R Z N

1S G T 6 B 4 7 T 1 B0 ELELA TR AL . T
S — B L AR SCHE T 1997 — 2009 4 £ 44 7 B KCHE o )P AR 1 A 0 45580 i 1 5 E
« 138 -



F B.Bwm:BEEWEIHWHER BN R E R RE

(—) 728 17 5 848

AR SCHE BT b XY e B (EMPR) A X 3E E A #1180l b 8 (NEMPROAE Ry 94 i 7%
ARk, DL BT A ) 25 R ] X R ARl K S R R A T T R KO B R e X T RO R R
A ARSCHE R T E A LW E (SOE) B A &5 = h K8 (SOED) flE A I T
(SOE2) =AN78 13 S W it 45 w1 25 0 10 A8 2. R 1 K 36 0 4 b gl ol 6 38 5550 17 %) 1 A A
it A SCLATH AR AR B (BEAN S, 201 DAE S TR AR dE . %0 3 B (2014) A BIF 5, AR SC 35 B
THMNE R (FDD (HE KV (EDU) (K %K A (FAR) I 46 % (UBR) il IF il 72
JE (OPEN)O/E N #H A . FRATEE 1997 4F M40 4% 35 506 e 45 28 s B b A5 7 4% . 728
HE UL 2. iR g S R L 3.

x2 TEEX

EMPR i X3l b S W N R e o RS NN
Wil BEAS R | EMPRS | MiIX E ATt T | X E A 58T A/ X AR R R AN 5
NEMPR | # X A B A F0 ol b 5 | 3t DX A 300 ol A B/ b IXCAR R 4 A 0 8k
SOE EA & LE b DX A 8 I 0 9 7 A A e DX A R
ol RAE s | SOE1 EAZF KR (MR EGZF L E WX ERASFEH—1
SOE?2 EHAWTE it IXFE A7 BR T K0/ b X T B
FDI AR R Hb DX 52 o ) FH A1 T B A% 9/ I N A 7 R
EDU HH KT b DX T A5 A AR AR B/ M X BN 8
i A B FAR B R HiLIX 24 [ 5 B PR AR M X AR R S 1
UBR TR Hb X AR AR N 185/ M XN 8
OPEN T kR b IR TR/ X N A P
[T AR B MAR Hb X T 3 1k KT B %S B E(2011)
x3 TEHRESIT
A b ¥I{E NI f/ME bR 2=
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Vo =p, +0,X,1.(q. <¥)+0,X,1,(q, >7)+ D a,Control,, +e, (2)
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(=) SRS HT

Lo EA A B SEr 46 SR80 . AR A 1) 0 2 ARG 560 25 L [ A5 1 Ak 145 SR A
KAE o RO R AR B AE 5 Y0 Y 2 Mk K L e TR L S e T A 5 A A A% 0 A R AR
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ﬁixERZ ) LA T 2T <1023691892> <§2g§> s H,
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ST | 3 AT &%; ﬁﬂ% W H,

VAT AN | 1 AT o e W4 H,
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Hu X R G 130 He EE (NEMPR) 22 [RIA7AE 5 35 1 1 TR RN, 336 UE 1 AR SR 4% Al 1 1A =1 0
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Ji f A A A Ji f A A A
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BK. BE TGS RRA BA A5 H G2, B F 0K AW a4
PR AT LAAE A 5 R Ak D D 1B 4 i R 19 95 2 0 Bl T L BOR MR TR B R L A
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Panel A Bl fift A8 & . 1 X3l b 8 EMPR
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MAR 0 MAR 0 MAR 0
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Employment Cumbrance Effect in State-owned
Enterprises and Its Threshold Characteristics

Li Yong', Guo Lili*

(1. School of Economics and Management s Northwest University s Xi an 710127 ,China ;
2. School of Economics, Southwestern University of Finance and Economics, Chengdu 611130, China)

Abstract: As for state-owned enterprise’s efficiency, this paper analyzes the employ-
ment cumbrance effect in SOEs and its threshold characteristics. It points out that under
the strategy giving priority to developing the heavy industry, SOEs have limited capability
to solve employment by themselves, and the employment in non-stated-owned enterprises
is also dragged owing to credit ownership discrimination and financing constraints. There-
fore, there exists the employment cumbrance effect in state-owned enterprises. With the
rise in marketization level, competitive constraints advance the increasingly reasonable in-
dustry distribution of SOEs, ownership reform also constantly strengthens the autono-
mous decision-making ability of SOEs, policy burden is gradually stripped, and credit
ownership discrimination and financing constraints weaken to some extent, thereby leading
to the gradual reduction in the employment cumbrance effect in SOEs. Therefore, the em-
ployment cumbrance effect in SOEs has the threshold characteristics. This paper makes an
empirical study by the provincial panel data from 1997 to 2009 and confirms the deductions
above-mentioned. Finally, it raises corresponding policy suggestions.

Key words: employment cumbrance effect; employment capability; state-owned en-
terprise; threshold characteristics (WHERBE R )
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