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EBRRREA 2B ANG?

/G

(1. MFF R EBRLT oI, K 3000715 2. fJF K2E &3 53t & KR SEEE, Kt 300071;
3. g R EFRAE S S5 R 5%k, Jbal 102206)

B EALRABZFHAALBAEERG L — AL EARFHANTARELENCI L FF
WAL AR A0 R AR T E AR AR A N TARR — AT R, A& E S MR & AP AL
SRAEWMEABERFALLEE SN, NS FRIEIFHNAS EBESHRTR, #MF T
PriBeg“ £5EN" . LEFHERBFFATBMREEC LTI AT, AIRTEL LTS
TP RERABGELEREMOERBN AL LT AT PERELEIRAS (CFPS) AP E 3
HNAE(CLDS) HHH EZT Al FHehsrins LAl WM ANZ R 69 £ 2 AR R A, 46 T 4l b2
89 AR AE A B I BR R B AF AEZ )G, SR AT A Ak K 6 N B B AL AR A, LB SR AR G
A H A B RR L Z RN AR T al e, 20 E bt B FRITF Al ke, B £
Fug B AR R AR BRI K T 656 b F BAR P 5 £ 5.
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—.5l B

Hh [ 28 O T BT B E PR G, DL G R R TR 24 b, 33X PR I AT 55 1y HLAR TR
SER AT . A3 Bl e AN (6] B B ke B AE R A I B B, B T AT R S v A,
FERG G A AT TEWIQNBY B, Bl 75 ZEXT K JE R 0 R 5 A7 TEAk 000, 9] 5 5 W N 95 AR R
9IRS B Be, ANl 5 1 — 25 AR AN T 7 BR A A AR Ak, X 9 4 R LAt % 95 A £ R i B AE Y
R 5 TR W3 A B B, ol 3 A b 2 T B2 5 BRI A BRAK &R DR B 4 2L 310 T 38 % (Holt,
1992), AT UL, Gk i 3l ¥ Ko 45 K BF IR B 2 G 5 G 25 ia 4, PRI 35 A B BT B A 1R B )
BEARFAE AT B 23 XA 1 BUBOR B e PR R VE T RS, B A 0 R 5T A A A AR A LG
PRAE P RIS AR B A5 Al 3 1% B AR 2R o fn fidt B R O, O BRA L 38 JN IR B g SCHb R SR AN
B SR T AR SCHE BB A N A A B9 “ SN (Physical Appearance) 5% 4R 51 117 (Physical
Attractiveness) X AV B 520

AR AR B ARSI P SRR ZS SR AN SURRAE (0 25 G Rt o i 1 A 300 2% A28 R 9 300 AT DA fefE > 14
3205 2 07 BRAE AR, AT 26 BRI & J RS AN T 3 58 6 b o A5 B4 i TR 45 2 . R N1k
FHAL A3 S KA e 1, (EUR JE R 4edr 5t AR 2 . BEE BTG A I3 &, AR T 18dr
AR TROR H g B9, 1% B AR AL 1 3 BT R A IR 55 Mk A At it AN T A FH ol 45 S

YFS EHA - 2018-04-16
EEWE : b Je @ i AR 55 2 L 151 5% 42 (63182007)
EERA  WIAL(1973-), T, W R G 1l BN, R JF K 2 B bR 4 DR B 5% i L 8 B S 4 23 R R W 92 B 404%
B g (1994-), 2, BV RS T, i Jeif 2 K 2% [ bR O 5 51 5 2 B s 2k
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57 Y TR R R o ARAE (b [ B SE AT R SR R ), BT 95 45 IR 55 6 3R Y T 9% Al A
2005 4F 14 100 J3 AT I 5] 2014 4519 743 T1 N, -5 A 38K KT 25%, 1 HAT b ™ 3 &
M 2002 419 1 680 27T HE K 5] 2014 4F 5 100 147T

LA BEAEHR T+ AR 0240 8, AR 45 R R SEBR & B M . 55 S & B 24 I AH
B FEUE S, S50 W] LAER &5 8 D10 55 Sl 4R, B 557 2h ) i S i e 26 SE A 17 sl HL Bl A&7
(Loh, 1993; Hamermesh Fl Biddle, 1994; Averett fll Korenman, 1996; Harper, 2000; Mobius FlI
Rosenblat, 2006; Deryugina Fll Shurchkov, 2015) A8, VE A1 AR 5T 1 AP35 2 A fa] 52 e 1)l 4 W 2
A 22 0T S A R A A N T A 11 B R Ay, T R A AE — R L R W A R 4T
AR BRAS 1, TR EL 7R T AL IS 2

AL AN 1L, 9 5508 RE 0% 308 2o 52w A b 35 4O B AR D) 92 2 FE A T, X AL 35 A HTRE 1 Al A
HIBE )55 2 A4 B o, R A AR BR s ATEE 01 i3RI, 5 DRI, SE SR 1A
RAER G S b A S 5 B, T 5 A5 2 DT DG TR R Bk 30Kl Sk T 2 T A | 2
IHLS MG, T B % AR A 25 A RE T o BUAL, e B4, WU I A S0 R e s A1k
X A BRI DL A 5 A 7, X R F TG0 AR RE BT . IR, e B i A1k
H AN B AL, Xt H B AN R 48— 2 B BE L R A AR 1 1 BG0 FNE HEC, flAT] A EE B
AR, Ay BRAR BN A R RUE R, I R H RS R . R, X AR S AR 5 Y LAY
AL, B, L ADLF I BN, B0, NEAZT, A LI RNG 2
W AR B 22 R T 5 il 3 R I BK R AE TR PR RS B L S 1 RO TT, B R A RAR O RG
PR BT, B LRI 2 T 6 55 B BRI A O BR R BT, R, SRR R B 3 Y A B S M (E W, 7E S A
AR ZE R, SES AT LI MR AR B8 2 (138 8 ORI 515, BTSN AR AR REIE TE £
b A fih B+ S B ) 1 (8 — 180, AT 5 T IR SN Bl BT i (9 48 St I A B RRURRG T T P (R

25 bk, Bk A i SRS AE B Bl b R A AR R VR L AR AR DG P R B ISR 22, AR SO
T b 5 e B A B R R A (CFPS) VL K [ 55 3l 1 s A8 0 £ (CLDS) B4 i F o Uk 5, FE 451 T
AL BN RE ST AR RLVRRAE AR ARG PR ISR M Z A RIE SRS, A
BRI 51 7 AR BE A AR A T = A SO o 3B B IO i 0 AE — e B LR AN AR AT A
WOlL [ 3047 F FRAE R A 45 5, JLAl 25 B 25 1 50 A AS TR RIS A KT (R AN [ 22 B0 B 2 5

RN EEFLHEAN T« 58 0 R SCBRZR AR 55 = Rl R B, [R) B A 48 4% ST R 9 A 18
NGl A R T S (U At S O T I S el o

— X HERR

BIME 76 B S PR AR 2 B R S 8 K I I 7R B Bh 7, B BEAE PN 7 M ek A 28 T AR I 45 4, 3T R
2 B e RS, B3 B B 2 B IR BT, S8 “ 1 1 PE R 3K (Schumpeter, 1942; Kirzner, 1999) . 8l
T 3l e B L2 RS IR = AR A A B R A AR, HoAZ O & A BB # (Timmons, 1999), B4
WFEEIN A, —THA M 3 3 4 1 2 5 75 A A e Tl 3 0 A 45 S5 RN RE 7, o B TRk
FHARB RSB LSS, LA KA s R IR BE J1 o TR 4, BIL 3 A R I 5 X B ik ) i 3R A5 =L
A AFER R W7

G, ERUA B TR IR TS 10 AR R, REAS L = AR AN RE F1 . SES AT LI AN A RRAS
2SR, A R T8 35 AR OO R A S A A (RTINS AR A A A e BEAR S A
5, HL A& A 00 T AR RE 1 Nk 22 B8 T, DT RE 5 T 45 Hb 55 A 52 A (Mobius 1 Rosenblat,
2006) . 5T HT K B 28 BRAE S BE A PR SR AS T 222 3] SRR ML S, N 48 i HL 28 A A i RE
F1o BN, F A AERHINA B AR RS AR BE S5 m SRR 2E AL AR TG S R R 2 5 R, TR
M) 2 A 14 BR 32 £E B J7 (Persico 5, 2004) .
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HoK, X504 B T 0L F R B TR &, BDL LS Z B LUEAE, B T a3 ik b fi 1
MFEAXTIRT BT RWIRAR B AR E o 5 BRI B TR HERA R Ak ML 23 (Shane il
Venkataraman, 2000) . K & BF 58 0F 52, 58 5 (9 A4 B A MR 19 41 58 L 35 (Mulford 55, 1998;
Wilson F1 Eckel, 2006), T 5 2 i Ak 9% 5 55 415 W 28 th st Bk 3 58 2 19 ORI . A an i, {5
B Z AR B 7 BE IS AR AT M4 AR AT & B AL 2 . Knight(1921) 48 i, F R 211
A Bl TRl 3 A o A A U AR Rz R A S 0 R AR AN A P U DR | e R T R
AN R 55 o 249K, X T L2 (848 5 F & R FE 32 20001 22 5 (Simon 48, 2000) | .0 34 5T
(Keh 4§, 2002) FA1 M 28 177 45 PR 25 11 S B2 52 )

5, AR A 0 3 $E ALY BT 75 14 E 200 R . Ak & A AL 22 BBy dee T M fi] 2
T REfS 5 C 5 AW <7 428 HE & (Baron Fll Markman, 2000) . Bk 3 B9 #1532 fE 7B aR, HoAt 23 ™
LR S T R v, A AR AR R . AT Ay, SR B A RG]
AN i 7515 # (Mulford 2, 1998; Wilson Al Eckel, 2006), K 1, 75 1 % 55 B A A EAT 4% Fl oy
Y 2 B A IR B, 10 A S R BRI 0 S5 50 0 X B AT A AR, TR lidt 23 I 45 o 3 (45 50 55 11
Bl 5 RE A5 SN AG S 2 A 2 TR

SARSCOEF AN SN IR R, AT SCHR 2 G iR 5L L St Hl A Sg . i 2L
FEINN, B T INEN AR 1 A AR AN RE 1 2Z 4, “ et A 35 H AR i VR AL =246 LA T
JUANT7 1 : 55—, ARSAS S i A N S ZE B Rl b kAT A FRaE 3, 45 8 AS IRl O i AR ],
A5082S 50 25 T A R RO DAl 2 TR) A IS 25 55 40—, 2 Wl Jié 2 36 1 R B3 28 30 1 i AL, LA
K DAmME4S” M ge i A 55 =, I 3 H o R P T AP B TR B S 2s 5, LR
FEAR SRl T B R R IR 55 3 S 5 4 Sk 8 T A D 40, P9 AT T — B0, DA s
SEILTRIAAE R MY o 7E SR 50 4 T A I K T B PEF 58 Y, Hamermesh 1 Biddle(1994) 45 i, M5 4%
U AN AR 2 1 FR B PR 2E AR S i AR 0 ) SR, R 55T P A AR 2 38 o R R 3 R sk AN R T
A O T A . 32508 & B, B T B BE#E 2 4b, A7 76 i 250 . Loh(1993) Fl Harper
(2000) 3 T B = MR B A BIFFEUE S T 0 B AEAE o A6 —TUSE T M 2K B 73X b 58 MRS 2 1
M 5 2845 JC ¢ A 56+, Mobius F1 Rosenblat(2006) (98T 58 UESE, 51 95 69 T E A0 E A5, HA
A0Sk 3Rk e 1, BB B WA N HE A 8 1. Deryugina A1 Shurchkov(2015) ) SE B0 45 SRR B, “ 36
Sl AN A AE IR T TAEAT 55 WO BT, 5630 AE T 2R HVA) 3 AT 55 vhle /R FH, T AE 73 A F 52
FVECHE S A B4 55 PN TR 22 %S0, “ SERRIG AN 7 J& 58 TR 20 JR B2 80t L i) — A e 1t
ISZ

= RBIFNEE

(=)l e

HMUREAE — 5B 43 B F 35t A% A5 SE R A5, — 0 0 TR T )5 R I 2R 3 F T 3 RS i e i, 5
AN NAZ DT ARFER T AR S R R R o BRSBTS AN I B R e R, A7 2
Pl ax S 2R, ML Ak, BE 2 B WO AR B8 23 52 A RSN L AN 0 FE A TR R s . 7E I ER
T R I, AT A L A TR AR T

IPinc, = u, + 3 X Beauty, + Zk (Y x X +e, (1)

@ Pfann 252000 FH i 22 ) 55 28 B B8R (T F230E SI2, AR T 10 28 T RE 0% 9 20 ) 613 B8 /8 10« AR 40 BN AN (R IR, BRI T 0 3
RIS AT LA A 7] B SRR AR, AHZSCAUBR T 470k o
@ KT AL FN I Z 5587 2 W, Liu A1 Sierminska(2014) [RIZEIA 8 3.
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Horh, GBS B 1Pinc, AL i B9 AU RSB, Beauty, J HANIIE S, X %0 i A~ Ay
TER RS B, & JE BEHLIR 2270, Beauty, B fIAGTHRE B R BATKTME S HIZRBRE N IE
R SE SRS i i A & D B, AT LA A A A T B B WA, AT ERIE T AR ST
D, UESE T AL 95 3h T TR ARTE BRI o S — [ KON, 2 B A A T AL i S
IGE, GG AT IO A DCRRAE, DA K 75 B¢ A I ] 22 57

T, AT AR LR TR S 2 R A ) AT Ml AUBOID v, B AL A AR BB 25 ) M Al
Mt A, AE X A 00, A8 AR 77 i 3 S 32 004 I BOBWE b 25 U B o 5 R Bt Y B B
8l (Hamermesh F1 Biddle, 1994; Pagan F1 Davila, 1997), #MNi &4 B9 B 35 2 A e 7E AT 28 %}
AMRER B = AT SR . PR, 2 BB AT L AR AR AR, A7 B T 3R AT — 20 e 7R B S S e
(13- A RN AV FNHE 318

FOWR, =B AT 68 R 35 BT Ak 4 28 T SCAR PR T S+ IR RO 4% L X2 AR
INAFAE L BT R K- 10 22 5, M3 SCAR AR AR R 22 0 o AN Tm] 19 28 U5 SO BR B8 X A SRR AIE 1)
PR B AN A [R], DA RT B8 52 el R 25 1) S8 o ™ R0 . EDWL b, SRR R T F ST, TR
TR 18 14 38 1 DX S e A 8 i e SO AR T AR, AT AN SR AN A Y SR S
iE, A 1 3 SO U 22 0 5 &5, AN ) T AN EAT < Sk 2, A ASRION” o FRATTHI
DX T 280 44 il 3 Ao 2% ) 22 5

R AS SCEAE IR T 0] 98 A, XY SR PEAN SR I8 T 07 i B 2% 1 38 5 5% A I Y
WD T2 PR S 5 AR A A I 22 o R0 b, 26 22 RAUTEV., W74 WO A 2 1T RE 23 4 55 52 U7 4 O B
SrANBURHE, X7 53R E I T FRATE A 3 T R0 4 i X e 2 S

() B s i

AR S FH AR 43 S U8 T Fl b o R 2 v [ ek Bl 2 8 e v S 1 v [ SR 2 B A R
W4 ” (Chinese Family Panel Studies, fij Bk CFPS), LA St A 11 R 2 pt & b2z i 2 v SE it i
[ 57 8l S sh 584" (China Labor-force Dynamics Survey, &% CLDS)., CFPS UG5 T &5 %
B HAERR FKEXLRMADERBENE, E5 T 25 M4 (. BIRIX) . CLDS 84 L5530 71k
FR, W THE ARG @R A SS 5 U RARE S ENE, R T e2E 29108 (1A
HIX), v

AR 3R H 2010 4F CFPS BB AN A A1 2012 4R (9 CLDS A RBUE o J5 SCH i T B AR &
BAE A 2012 -9 CFPS AR EE . A SCHEFELL CFPS ot o 3, [ st il ] CLDS % i
— L HIE,

1. Bl e a1t Al A

B 78 2 i AL P 3, B 5 B 15 5 Mg B 2R, X B S i KD . R
WG FER b, AR SCE ZETHE SR A 2 A U5 B 5% 1

T, AT X B b R B Oy AT AN E . CFPS 803 ¢ T LR N AR
(G &53) By TR B [ 265 160 18] 9l 5 5 2 A TAE (4 G3 SR BUAEA T ARG 27 )5 QSR ml 25 2, I ik
— W) ) TAEALA (BRI G303 BB7E 22 e ML TAE "), IR A Rafi A /s’ 1
BN TAE” DA 547 AT A A Q487 Ml Ui # i g S B & o “7E CLDS ¥ v, 1)

@© CFPS WAEANAHE VG H - B, 75, W5 E AR NG X, DL E &S TR ITEIX G4 . CLDS A A V6
R, LR o R A TR BT BUX G .
@ IREMEHFAAIE Minns F1 Rizov(2005). Nunziata(2011). B2 P25 (2014) F1 R BEHIZE(2014)
@ I R H A TS« A& H | “HBLR R A AN, JRATEON R .
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B 0] S v BT EAR AP ARZS”, FRATTIE S 517 R0 554 LA AR ZS AR A AL, £
FERETHCHR”, JEE XA HRIER T TAEE M HRR ) TR,

FU, FA T ZR B WA o DI SRR 2 DL IR 2 55 F 4 o B A A9 28805 30, BRIt 3
TTABDE 2 A N AANE RIS XT 52 o S BR A B8 5 REAS, B B AF S lse A BB B30 A
SRR GE B R AR o [FIE, 7E CFPS B4 v, % IS S A 2 54 AU T B4 3 At 28 8 g i
A, Tk ELEE R BB YA o LA SCR H CFPS AT i AN (LS ) 208 & (v 36 B a7
Bl A A TR A 5

2. RO i AR dik: B A AP

5 5w MRFEORE], QDL B SMRRIE I A — A %W B i, KRR H T WA SR, 7E
R 114 B () R b 3R 5 T PN, SC A SR L A AR X 38 5 ) TR A o AE AR R B R AR LAY,
1M H R AN AT 1 8 SE bR R R, Bl A (] 19 22 fb 55 R 2215 (Hatfield Fi1 Sprecher, 1986) . iX i fff
S8R S B A2 U 1 SE SRR T SR AT AT B

LR Hiy, AR SO BB A R A A e B T 3 IR 25 3R 22 iU 53 % 32 U5 3 19 1 3
#r, B T Ui AW H . CFPS B35, SMRITE 532k B 32 U538 B ARSI 33X — [) 45 [0 8, 36 20 A AR
I B AR 27 AR T A ER . AR, X IR BRE AR, WA AR R BRI RE . CLDS %448, B
Vi B AN ITAN X6 1 7 1) B3 ) 30000 H v SRS A5 0 1 8 AR ARZE AR 27 BT 1 2] 10 2k 10 445
o Al W, CLDS K45 i) SN VEAN B8 I LA, B 50 v, BB S P B R A 2 U MR
Hmg5177,

FEXTREARPEAT T Ak & B ke 3L ab L, AT — 2510k T4 A S i s 3L
Bl e B W LI AN A, B, AR T CEPS BdE b 1 812 NEEA, U35 547 4 LMl
1265 £ Yk, 16 CLDS S HH AR~ 88 T 1 178 ANFEAR, 4045 412 & LN 766 44 557k

3. AN ARERAE 4 i AE o

I~ SCAMRALFE AR, AR SO 32 B 56 T AR R DAAI Y A SRRRAIE DT 5 B 4 o A A ) A B R AR
WFFEUESE, BT i AL B8 4% R A 4% (%) 55 Ml RSO 7 Sk i A0, aa 268 Bl Jh D) 2 47 ok “ %4717 (Lo,
1993; Averett fil Korenman, 1996; 713K JI| 15K 52 H1, 2013) o A SCHYANAR B 1 A B R B 7 T 1 8
BRI bmi( Body Mass Index), 1%+ AR 15 B = AR S B0 T B0 ok o HAR M, FRATT A — 41 fU A48
FE SCE B bmi 0T 18.5 F1 25 Z[a] Ry “ B R, BN FEMEZE B, bmi KT 18.5 9“3 427, bmi i T
25 3 28 Z[a] Ry “ ik 8, bmi KT 28 S “HEMHE” o HA AR 58 SCRITEII AN, e PRl iR Rk
W 1,

* 1 CFPSHIETEMSITERMIE

S bil

HyfE b2 RURIULIED HyfE b2 BURIULIED

AR 9.307 1.162 547 9.818 1.015 1265
SRS 5.247 1.151 547 5.226 1.048 1265
Sl 19.583 8.936 545 20.922 8.122 1264
pielliny 11.624 5.321 545 12.342 5.171 1264
UL & 0.093 0.29 540 0.041 0.199 1255
EUNiHY 0.163 0.37 540 0.18 0.384 1255

(D S AR 4 H T 50 R L
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&R 1 CFPSHIBTENSG IR
% %

Sl bri2E BUNIUHED HE briE2E UNIUHED

e 0.057 0.233 540 0.096 0.295 1255
AEY 40.104 9.975 547 40.549 10.79 1265
IR Tr 1707.665 844.138 547 1760.581 925.734 1265
FERRI 0.684 0.465 547 0.573 0.495 1265
{EHE F AT 1.634 0.817 547 1.512 0.758 1265
HEER 7.464 4223 546 7.83 4.056 1264
ISR L 0.901 0.299 547 0.9 0.301 1265

BRI VR T 5

@ AHfE

e AR e Al 2 %, 0 7T 38 2o 52 WEDRS FCER 28 TR R 0 P4

Q@ HHEFWR ZHF R WA N H S AE T4, A

I, 52 08 R 2 52 R B AL Bk
@ AF W o BEA AFRY B AE AL, SMRRFIE R 228 Ak o A TR AR 8 J2 B A HE B A A TR B9 A7 8 R AE,

=
n

, o0 CFPS B0yt v 52075 78 A 1) I 185 805 I3 i 4520 220 1 A HTRE

Wi A~ N B SR SURFAE o [7]

25 8 HAW A A — B AR N I 2 B B ABTHT, X2 m B SR, 4 il MR AR I 1 FE 42
PEFZ I, F AT IR % Y — UR TR — R IR A AL

@ FEEARDL, PRI 1, E AR AN S R TE R R AR BE b 28 AR, AR AN [ P R A AT L
KA B2 RSE T MAFTEN] P 22 5 0 XA OUGE WA AR A B S s LA B, 52 0 >
FEBRIRA Z 8, T i HABDIE B RL

O @B HAE, A0 DA O AT, O BLIRZS R B AR BT 5 A AR 1 S SR AE o SR,
JiE UM EE, B 5 B SR Y B O RS FATHIREUT A e B V2, [R5 BHAh A
AP RRER B T RT 27, PR IGUM “ AF - B ) ANEERRE” TS5 41

© WS WRIR L, AR 1o WS AR 0 52 i A 1) A 36 T 400 FORS BIOBR 2 , At 52 0 A 1) 1)l ke 55
RN &Sy

(ZDARFESESKE T DI RS A o A

o TR B ANV 53 5 HADE A Z ] 256 R A — 120 A ED Y IA IR, 3K 2 431
HI7R T CFPS ¥4 b S [6] S35 45 9 0t I i B 35 AR WA o 7T LA Y, 56 45742 o 52 W) 4l 1) 4 i 25
O3 o A5 Lh 4 53 R A IKOE AR T SO I A 123 A4, 2T REAR Y 6.78%; i T AF
A IAE A 1400 A, 5 2 FBAEARY 77.26%. 33X ERIE 1 SCHR A ik, B A B0 45 1Al
NA1 5 2 31 (Hamermesh, 2011) o PR A v ] N 32 4% G £ 8 SCAR % 52 0], 458308 T N A A8 57 R0 7L, XoF
ARSI N BO R BIME N, 3R 2 h X — B W Rl TR+ w2k,

R2 BN RELTHEHBNSG T ( CFPSEIE )

51 i o
WARIECTD) pURUEIER R (%) WBAFHE D) PURITER FEA i 1 (%)
1(1R2%) — — 1.10 2 000.00 1 0.08
2 8100.83 6 6.58 11272.73 11 0.87
3 13239.17 36 17.73 20 139.13 69 5.45
4 9 983.56 97 28.52 20259.38 192 15.18
5 19 663.14 156 33.27 26 643.31 448 35.42
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R BNNRBERTOEHNRNST (CFPSHUR)

bk Fk
HhgR
’ R AKIEGE) SURITCY FEAR 5 (%) P ARHGE) Lt BEAR 5 H (%)
6 23 838.74 182 12.80 34 514.02 435 34.39
TAREF) 22 802.86 70 1.10 52 550.46 109 8.62

BRI VEF T

e, BR b, AR R LA I 2 B AN R, B ST W, AR A B L
FETt o IR AN E A, S22 (PE5r R DB E A 1A, 4RI JAT 2 000 T, M4 (BF
O30 T FEAT- Y R A R B T 52 550.46 TT.

LR, L5 AN A Z 18] 5 1E [ 56 R AE B AL & b RBUAS o0 B3 . LB AN IR A
2 27 AT B AMIE S R — A, WA R4 i 8 255 TG, Jm i T MR 2 940 T [
I, 2R A BE W, T3S BUKOE B 52 T SR R I I IG (B e M S S e 3 A 4R B 4 J3
IF, WAL B T R R AT UL, ZERHEBIME 55 3 i S v iy S it I, M P R AR
Jii SCRE PR AT 53 BT o

I BRI, AR SO F SRR S B i AL AL A AN AR B T R B ENIE . SR, L B
B2 R R, I 5 B ) A AT O PR 2 AR IR T i AR T A 3 — 25 1 4 T

M it ER

(—) FEAA 45

1. F£ T CFPS Bl it 25 1

T SCIR B2, ARGl 5 WS B4 5% i T B DR S50 S, R O R AT T4 S e L AT R, 3
5 T ARGE T SC (D) AR/ 3 (OLS) Ml TR 45 5, Hop 4 (1a) L (16) 51 #1123 AN ARG AE
FESL AL L, 55 (2a) L (26) FN 4R T b DXORTE () [ 22 25007, 565 (3a) L (36) FI ) iE — 2045 ] 1 Ak &
JT ATl A0 =5 A B R AR it S T T A A AN P D A R R T, 3 3 B R e
HIAl T R B8 R bn WAL 1t 1Y Beta Al R 5L

F3 Smxteld I NF M) OLS &t 4 R

ik B fegics Bk Ergs Bk
(1a) (16) (2a) (2b) (3a) (3b)
ST 0.1287°(3.03) | 0.1437°(527) | 0.11777(267) | 0.11977(435) 0.062(1.32) 0.1027(3.52)
RN 0.070(1.13) 0.024(0.69) 0.071(1.15) 0.029(0.83) 0.122°(1.87) 0.041(1.13)
LVESIIIEN 0.104(1.07) 0.024(0.48) 0.208"(2.09) 0.019(0.39) 0.139(1.35) —0.013(-0.25)
g -0.048(~1.17) 0.018(0.70) -0.050(—1.22) 0.015(0.57) ~0.036(-0.83) 0.022(0.78)
W ~0.019(-0.48) 0.056"(2.15) 0.033(0.81) 0.0647(2.46) | —0.002(-0.05) 0.062"(2.26)
JiLiE —0.015(-0.38) 0.064""(2.44) 0.002(0.05) 0.066"(2.53) | —0.033(~0.80) 0.060"(2.14)
A 0.412(1.60) 1.2397(6.94) 0.299(1.15) 1.1527(6.53) 0.032(0.12) 1.1847(6.33)
AEIR )y —0.499°(~1.94) | —1.354"7(-7.74) | -0.386(~1.49) | —1.284""(~7.44) | —0.054(~0.20) | —1.314""(~7.16)
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Can Beauty Raise Entrepreneurs’ Income?

Huang Jiuli"?, Tian Yuan’

(1. Institute of International Economics, Nankai University, Tianjin 300071, China; 2. College of Economics and
Social Development, Nankai University, Tianjin 300071, China; 3. School of International Trade and Economics,
Central University of Finance and Economics, Beijing 102206, China)

Summary: Entrepreneurship is one of the vital driving forces of the economic transformation and up-
grading in China. The human capital of entrepreneurs plays a fundamental role in the entrepreneurial activity.

Beauty is a special kind of human capital, which may have an impact on entrepreneurial performance. Indi-
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viduals with beautiful appearance have higher bargaining power in various social interaction games, so they
can strive for better opportunities, occupy more resources, and enjoy the so-called “Beauty Premium”. Related
studies have generally found that beauty can improve the labor compensation obtained by labor force. In this
paper, we focus on the “beauty economy” in the entrepreneurial labor market, and try to explore whether there
exists the similar effect.

According to the existing research, physical appearance affects entrepreneurial performance through
many channels. First, beauty could affect the development of entrepreneurs’ knowledge and skills, since
beauty requires self-management and self-control. Second, beauty may reflect the individual enterprising spir-
it and self-motivation, and affect the entrepreneurial motivation of entrepreneurs. Third, individuals with good
appearance normally enjoy trust and encouragement from others, which will help them cultivate confidence
and optimistic spiritual quality. The data used in this study are derived from the Chinese Family Panel Studies
(CFPS) and the China Labor-force Dynamics Survey (CLDS). The estimated results are as follows.

The estimated coefficients of the core explanatory variable are significantly positive at the 1% level. For
every one point increase in the appearance, female entrepreneurs’ income will increase by 12.8%, while male
entrepreneurs’ income will increase by 14.3%. It is obvious that beauty can bring a higher income premium to
men in the entrepreneurial market than women. In addition, the results reveal that the beauty premium in urb-
an areas is significantly higher than that in rural areas. Considering that different industries and occupations
will have an impact on the beauty premium, we control the fixed effects of industry and occupation. In addi-
tion, the fixed effect of region is also controlled in the model to consider the economic development and the
cultural gap. Finally, people dress differently according to the season, which may interfere with the interview-
er’s visual assessment of appearance, so we also control the time-fixed effect. After controlling the above fixed
effects, the core estimated coefficients remain significantly positive at the 1% level basically. Also, after con-
trolling the fixed effects of industry and occupation, the beauty premium of female entrepreneurs is no longer
significant. This means that beautiful female entrepreneurs mainly choose to carry out entrepreneurial activit-
ies in industries and occupations that give higher beauty feedback.

We also find that as the whole income increase, the effect of beauty on entrepreneurial income generally
increases first and then decreases. In addition, we perform the estimation with CLDS data to make a robust-
ness test, and hourly income and operational income of entrepreneurs are used as the dependent variable in the
model to correct the income deviation. At last, the estimation of the instrumental variable is used to solve the
problem of endogeneity.

Compared with the existing literature, the marginal contribution of this paper contains two points. First,
this is the first time for a Chinese paper to work on the relationship between physical appearance and entre-
preneurial income. Chinese traditional culture thinks little of personal appearance, while this paper shows that
physical appearance will affect the personal income of entrepreneurs. Second, this paper identifies the causal
relationship between physical appearance and entrepreneurial income effectively.

Key words: physical appearance; income; entrepreneurship; labor

(THERE & K)

e 152 -



