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PRERAE 4 il & J n] DA E 22 5 1A, T 95 A AT LS 2 TR T AR N 28 T B K v B2 A7 B A Ab
(Dollar Fl Kraay, 2002; Bk#E %, 2004 %), 1M H., AN/ 2538 & B FhR IR #7202l T H
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X — B A5 5 T A SEE SZ £ (40 Banerjee #11 Newman, 1993; Beck 4%, 2007; J1 FE V5 4%, 2009; [4
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WHER b 3% F 0 R 22 N0, AELRAE VB A N, X TR IFA N0, S 1Tl AL SRR R S, ECHRR OB 0. (3)AR 30K
80 TSR P R P A L TR [ B R AN A A (T L BRA D), AEABEEC R L, MR — IR, TR S HAL A (AR
48, 25 JE I AT R A 2, A A TR I HO PR B AR KR AR A M (S I R A, T2 B B AR W 3% T IR

M. T8 HERER ST

(—) Azt o AT B i S i 28 1 m] L 93 0y B e e A et Ao Ak R 2 A il 2 =3l 0,
BARTy (1) i B2 o Wi A B O AR 2T IR K Pove RSG5 IRUK P 1 i i s 2 %2
A FGT 18K BN e A2 R A5 o HIX SE R hRAS it B AR RSO A K Y 54 £ B2 A 2 1m 22 IR A9, T 43
W SEBR R — A Z 4RI 35 AR, Al YA BT IR J0IE BBk 12X IR AR BT 3 A5 AR T T ) 23
W o 1B 4 b S AR RS (9 % IRUAR B, AR SCHE 25 5 i (2014) 4 9 A8, () iR A BRI L 2L
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A AR AL DEAF O BOIE A D AR A B Bl A e o) — FE R i b Ar A e . (3) Mokl AL i, 5 &
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EE LR EAR AR R 5| ABUN T LR Gov, 4548 () AH 8 %€ BT 7= L %K
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KA EF K BEE TR R, B R REOED, R E S .
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@F LRI, A 2005 FTFUR, AT LHEFE A7 AR A E AL A RN B AL ARAT B3 &R RAT, P 2008 45, KM 2009 FE#RHE
177 TRRE SO, X IE AR T X 288t D LA B R 2%, ARSCR A T 3B 0 S R B HEAT B4R
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Invest U Bl i ALK (Urban) A5 o FE Al 42 i 22 8o BUR + URE BE iy 25 4 W B 5 4 4
GDP Z W3R, AT [ 58 B 7 BEGE KT g 25 48 A [ 78 98 7™ £ 9 085 R AT GDP it 30w, ™
P8RV R 448 N GDP KR . &AM BRIk ik 2,

®2 SETEEMREFEAK

A ARG R TRk
e AZKF-(Povl) SN AR IR R A= S S
PR HERN(Pov2) A i R R BESCE 57 81 1/ e R R e o5 3 ) e
BES7 7% R (Pov3) (R A INEENLEEE-ONAE i
W AE i A Sl e AR (Finsca) TRATE P A BERR AR AR M A 7= i
BN T TR (Gov) A WBEL /448 GDP
I Witk - (Urban) b7 UNEE /i)Y NEE Vel
ARt [ = KT (Invest) AN E B4R B AR GDP
205 R JBAKT-(Gdp) #4 N GDPIIXI B

(BRI SRS . A SCHE T 1 30 4 (T AR X)), d TREE AR IX 2
TR B, O FERBR o A SR 4548 AN B SO 5 B S0 B G T KR
£#48 GDP F45 4 N¥ GDP 4k H 2000—2015 4F (P H GEi T4 45 )5 448 A5 FIAL A s R 4
5 PEAARBUKR A 2000—2015 4F (o [5G il 4F 58 )5 248 R AR ROCH 9730 1 o [ B TRl A
PR A 2 N B R A AR 7™ S AR 8T 5 ™ 5 B S & Bl s i {0 8ok B 2000—
2015 AE R [EA R GETHAF S ) o A8 T TR TESE T UL 3.

*3 TEHHERESIT

A AR TR FURIULIER HfE P2z, f/ME RRME
Povl AZ R 480 0.435 0.0747 0.278 0.675
Pov2 HERR 480 6.746 5.756 0.700 32.85
Pov3 il 480 1.255 0.491 0.330 3.850
Finsca G A 480 1.503 1212 0.0853 5.760

Gov BT HUK - 480 0.184 0.0842 0.0630 0.612
Invest RATHFTRT- 480 0.306 0.308 0.0100 1.810
Urban bR Y S 480 0.461 0.150 0.220 0.896

GDP LR 480 9.789 0.819 7.842 11.56

HOEIEERKSH

(—) TN i 25 A4 SR ARHAE

LA REAR R R S 1 AG 0 AN [ 46 E 3% DR A4 2 i) S IR A0 R RITAR AT <5 ik A JR Dk 22 114 2 [ 280
FATTHIFH 23 6] AL T2 LR (SDM) 25 4 AN [ RO A B MR A 31 1 LAR SEIESE 2R

(DWAFH o AT N B9 IESE R AR 4 Przs o g 18 T Hedss, AR I 51028 1 1 Al ]
RO (DU 5 3R o AN A T 1 7 00T 8 s S 2 [ A T AR, AT e BRAR A 4l 2 J T 3% IR

@ HTT, HEH RN GDP W EEHR, WIEHE RN GDP IE /7 fabs o $& IR IE P04 58 A%, A SO #48 (D R AR
W InE 5 2 B INEZ R E R I GDP X —fbr, BURT# LA/ — & IR 2, (A2 DT RS R — 50, WK
M5C2016)
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x4 BAREHEERER

) 25 [RS8 (SDM)
WA B Pov] ke :
HBRAN LA B E
Finsca ~0.0075""(0.0037) ~0.0055""(0.0021) ~0.0074"7(0.0023) -0.0063"(0.0023)
Gov -0.2389"7(0.0517) —0.2168"7(0.0320) —0.2407"7(0.0328) -0.2296"(0.0339)
‘ ] Tnvest 0.0040(0.0093) 0.0008(0.0053) 0.0066(0.0055) 0.0045(0.0056)
Urban 0.0568(0.0406) 0.0801 (0.0285) 0.0462(0.0284) 0.0897 (0.0315)
GDP ~0.0574""(0.0064) ~0.1460"7(0.0128) ~0.0493"7(0.0039) -0.1476"(0.0115)
_cons 1.02547(0.0455)
- p 30.102177(2.1487) 1.327877(0.4650) 1.5860"(0.2277)
a3 (6] R Eowx
- Winsca ~0.2061(0.2483) ~0.3710"(0.0806) -0.2265"(0.0652)
FEAHEIN 480 464 480 464
R 0.7604 0.7527 0.7864 0.7480

TE: S bR, R 3R 1% 5% R 0% B K. R

FUAT B IR FEZS A, 2 18] [ 109 R B KT 0, R A R R A IR 7
TEAE 3 1Y 25 (B) 1E [a] SR AL o 76 R F M FRACEE A 1 100 T, X 3k o7 B 48 3, B R 5 R A BT )
F9 725 10 T ) SCI0E 7 M B0 1 B0 437 45 0 5, B S 00 S S 92 VD B8R 5 I, 4716
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Spatial Agglomeration Effect of Multidimensional Poverty
and Spatial Spillover Effect of Financial Development on
Poverty Reduction: Empirical Evidence from China
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(1. School of Economics, Renmin University of China, Beijing 100872, China;
2. School of Economics, Jiangxi University of Finance and Economics, Nanchang 330013, China;
3. School of Economics, Fudan University, Shanghai 200433, China)

Summary: Since the reform and opening-up, China has formulated a series of poverty reduction
policies, has successfully solved the problem of food and clothing for hundreds of millions of rural poor
people, and has become the country with the most poverty reduction population in the world. Among many
poverty reduction policies, financial development has been playing an important role. Much literature has
proved that the poverty reduction effect of financial development comes not only from its direct role in the re-
distribution of capital but also from the indirect role resulting from the promotion of economic growth and the
adjustment to income distribution. However, we find that when discussing how to better play the role of finan-
cial development in poverty reduction, the existing researches generally ignore the analysis of the characterist-
ics of poverty itself, especially its spatial distribution characteristics. Due to the typical regional imbalance
characteristics of China’s economic development, the exploration of spatial characteristics of poverty helps to
not only deepen the understanding of poverty, but also better play the role of financial development in poverty
reduction. Based on the above consideration, this paper focuses on analyzing multidimensional characteristics
of rural poverty and its spatial distribution characteristics, and explores the spatial effect of financial poverty
reduction. Using provincial panel data from 1999 to 2014 and spatial econometric model, and with the setting
of three weight matrices of geographic distance weight, economic distance weight and nested weight, this pa-
per analyzes the spatial distribution characteristics of income poverty, education poverty and medical poverty,
and then examines the spatial effect of financial poverty reduction. It shows that no matter which weight mat-
rix is adopted, income poverty, education poverty and medical poverty show significant spatial positive correl-
ation, meaning that poverty distribution has a typical ‘poor-poor’ agglomeration characteristic. This feature ac-
tually reveals the imbalance of China’s regional development from a perspective of multidimensional poverty.
Further studies find that financial poverty reduction shows a significant spatial spillover effect. But as for the
poverty of public services like medical poverty, its improvement mainly depends on governmental fiscal ex-
penditure and local economic development level.

Compared with the previous research, the possible contributions of this paper are as follows: firstly, this
paper explores the spatial distribution characteristics of poverty from a perspective of multidimensional
poverty and provides empirical evidence for the pooled characteristics of poverty. Secondly, based on the dis-
tribution characteristics of poverty, we use the spatial econometric model to find that financial development
can effectively alleviate the spatial agglomeration effect of poverty. This empirical result shows that the exist-
ing literature may underestimate the financial role in poverty reduction.

Key words: multidimensional poverty; agglomeration effect; spillover effect; financial poverty reduction
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